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@hiﬁ Enhtnmrﬂ. made this 20th /< - day of __-Auqu S \__ﬁQ between
Y a3’} -

LS WASHBURN ENTERPRISES, INC. :

hereinafter
address is

called "Mortgagor™, and FIRST NATIONAL BANK OF OREGON; a national banking association, hereinafter called “Mortgagee” whose
601 Main Street, Klamath Falls, ‘Oregon 97601

WITNESSETH :

&

For value received by the Mortgagor from the Mortgagee, the Mortygagor has bargained and sold and does hereby grint, bargain, sell and convey

unto the Mortgagee, all the following described property situate in. Klamath County, Oregon, to wit:

B

Iots 1, 2, 3, and 4, Block 1,

Iot 2, Block 2, SAVING AND EXCEPTING that portion thereof conveye: to
Maywood Industries of Oregon, Inc. by deed recorded
Septenber 17, 1975, in M-75 on page 11116, records of

Klamath County, Oregon.
Iot 2, Block 4,

Iots 3 and 4, Block 5,

All in Washburn Park, Tract 1080, according to the official plat there—
of on file in the office of the County Clerk, Klamath County, Oregon.

t~together with the tenements, hereditaments and appurtenances now or hercafter thereunto_belonging or in anywise appertaisting; also all such ap-
¢¥paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

to the one situated on the real property hereinabove deseribed, including, but not exclusively, all fixtures and personal property used or intended for
“use for plumbing, lighting, heating, cooking, ooling, ventilating or irrigating, linoleum and 6ther floar coverings attached to-floors, and shelving,

-.counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in_connection with the said real and personal
¢-.property or any part thereof. ‘ <

e mu EHIIUB and @ﬂ lHlth the same unto the Mortgagee, its suceessors nﬁd n,\!;ign:s. forever,

5

23 And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that e is
—the absolute owner of the said personal property, that the said real and personal-property is free from encumbfances of évery kind and natare, and
.. that he will warrant and forever defend the sameagainst the lawful claims and demands of all persons whomsoever.

[~

- i W .

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the paymentf;f the sum of 3 600,000.00

and interest thercon in accordance with the tenor of a certain promissory note exeeuted by

Washburn Enterprises, Inc.

dated Angusi: 20 19 79

+ payable to the order of the Mortgagee in installiments not less than

§ 8 L] 609.00 , each, inCluding interest, on (hu____];it___dny of each _I0QNth

commencing October 1 L1079 until __Septexber ], 1984

————., when the balance then remaining unpaid shall be paid.

I :
gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruetion or repair.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns;

B That he will, at his own cost and expense, heep the building o
buildings naw or heveatter upon said premises, together with all persona
property covered by the tien hereof, fnared againat toss by five and
againgt loss by such other hazands as the Mottgagee may from time to
time regnite, in one or more insarpee venupunies” satisfactory to or
dedgnuted by the Mortgagee o agprepate ansnnt not les tan the
wount ob the ndebtedness heseby seced (unbes the fall insaable
vaue of such building 'or buildings is fess than the amount hereby e
enred, in which event the Mortgagor shall instre to the amount of the
full insurable value); that all policies of inswranee upon wid premises,
including policies i eveess o the amonnt heseiabaove mentioned aad
policies apabist other hazands than those veguived, shall contain awd
provisions as the Mortgapee shall vequire wnd shall provide, n ek fodin
as the Mortgagee may preseribe, that Joss shall be payable to the Mot
gagee: that all such policies and receipts showing full paviment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage: that at least 5 days prior to the ex-

Lo That e will pay, when due, the indebteduess hereby seenred,
with interest, as preseribed by said note, and b tases, Tiens and utility
charges upon said premises or for services furnished thereto,

S That he will not commmit ar permit strip o1 winte of the saud
premises or any part thereofs that he will keep the read and personal
property hereinabove deseribed in good order snd repair and in tenant-
able condition; that he will promptly comply ‘with any and all munici-
pal and govermmental rules and regulations with eeference thereto: that
i any of the sald property be damaged or destroyed by ey canse, he
will inimediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or damage; provided, that if such loss or damage shall be
caused by a hazard against which insurance is carried, the obligation of
the Mortgagor to repair or reconstruct shall not arise unless the Mort-

reenwr oy INDIVIDUAL OR CORPORATION - RESIDENTIAL OR OUSINESS




piration of any policy or policies he will deliver to the Mortgagee satis- /8. That, in the event of the in: : P p?v? jto fore-

factory renewals thereof together with premium receipts in full; that if close this mortgage, the Mortzagor iy 3 18\ AH ‘\5‘:1 Coirt

any policy or palicies shall inipose any condition uporn the liability of the and any appellate conrt may adjudge reasonable as attornev’s fos

insurer or shall contain any “average clause™ or other provision by which cornection therewith and sneh further sums u, the Musity

the insurer may be Nable for less than the full amount of the loss sus- paid or inearred for extensions of ahstracts or e wearoh

tained, he will, as often as the Mortyagee may require, provide the tion fees in connection thereaith, whether s not

Montgagee with all such evidenee as it may request concerning the per- eree therein be entered and ol suche v are e
rmanes of such condition or the existence of any fucts or the value of any such suit, the court may, upon applicatiog

e propenty imured and, i it shall appear to the Mortgagee that the in. regard te the condition of the proge

sarsree ioprejutesd be the aote or omissions of the Muortgor or that oty dor thiv indebtediess Tivrehe

the covernge s inadegquate, the Martpaper will do sueli acts and thig

NMesrtgnnrar oy anv one ehae apprd
wed obtiain such Tuether s 0 the Mottisigee
the Morteagee may . at its apty

snay pepine s tigt ol L waid ot

L oreraire thie pt-tm‘!‘r(l" i NES Tt e [AN FLA T

potives apen the said vremises to b applicd to the pavient of the i
debtedues berebiy seetred or 1o be used For the e

of the property damaged or destroved.

!

s nred peofite which hind theron

sohich mav srive o e e duting the pemdene s o i

G oor recontinction winonnt so received shall be applicd Graaed the s
arred Besebe, atter f10 pating theretrom (he e
sich reccivership: but nntil ot sor defaul be e A fon

4 Thut he will exeente or procure such further assurance of his title or more of his covenants'or agrovimts herein con A he
to the said property as muy be requested by the Mortguge, in possession of the mortgaged properts and

to and reeeived by him prine tosuch defaal

[

3

3. That in case the Mortgagor shall fail, neglect or refuse to do o
perlsrm any af the aets ar things herein required to be done v per- 90 Theword "Morteacer”, and the e
furmied, the Mortypagee HE008 its aption, but without amy ehlipytion on where there more thas ciie more
I part o so dos and withont waives of soch defuult, procure ass ine Binging jointly and severadls upon off o
wrance, iy any taves or fiens o atility charges, make sy repair, or do cageeshadl apply to any bolder of i 1o
any ather of the thine inchide femintue and neuter, A of the covenn e o )

requited, wid any CAPCLSCS S0 dhensred gl RN
stns <o padd shall bear interestat 1077 per snnum and shiedl b securod be blnding wpon niv heits, esecmen, adsoaniogion.,
hereby . assigrs and Bre o the beretit obadie coefee. g

santet I die eveit of sy tagsdog

RIS TS FRSIN
Soerty Beregn cos
any part thereo! or any infesest therein, v bethies im0
hereof whether or not tary ar by aperativn of law the Mortgaoe Hha s wthoud g tiee b th
hedness hereby secured. Mortgagor OF ativ one else, once. or often, extend He e of DS it o
Ubon any application for Mortgates's consent to such a trunsfer, Mon- grant feiew als &f itdebtediessherebs SCourd for ae
Zagee may require from the transferee such information as would leases or partial seleases from thellion of this Hhertmice
normally be reguired if the transferee were a pew- loan applicant, Mart- respuet modify the terms hereof withoat therebiy Wl
ragee shall not wnreasenably withhold®its anseit. As a condition of it primany Jiability of the Mosteagar for the pasient of the
conaent to any tramfer, Mortgagee wmay, in its diseretion, impose a hereby seenred. No condizion of (his it shadl B deeneed
serviee charge not exceeding ane’percent.of the original amonnt of the _ouadess thesame be expresdy waived in waiting by the Mort
indebtedness hereby sceured and may

indebtedness hereby secured by not more than one pereent per annuin.

€. That he will not, withant the prior written comsent of Mortgagoer,
trunsfer his interest in said prenises or any part ¢
the transferee assumes or ugrees to Dy the inde

increase the interest rate on the evet any notice, demand, or fequest s requited by the terins :

by any law eow in existence or hercaiter cnacted, sneh notioe, et
ar request shall be sufficient if personally served ou one or more of th
penons who shall at the time hold record title (0 the preperts herein
duseribed or if enclised i postpaid cuiclope addmead ta s o e
of sneh persons orf to the Mortisr Be o dast addres acraalls
furnished to the Mortgagee or ot the ‘mortggedsuranises and depunsiicd
in any post office, station or lettes"box.

V. That. if any default be made in the payment of the prisicipal or
interest of the indebtednes hereby secured.or in the pedformancecof any
of the covenants or agreements of this modtgage. the Mortga@ee way. at
its option, without notice, declare the entire sum se€ired by this mort-
gage due and payable and foreclose this mortgages

INTWITNESS WHEREOF, said Martpagor has exectted this imlt*utiiu’r the day aud year first abore written

WASHBURY ENTERPRISES, INC.

BY A prre) A s
By I o 9 = SR

CORPORATE ACKNOWLEDCEM!
TE OF ORECON. County of Klamath
Auqust 20 19..19
Persanally appeared _Dorman Turner
T y . and Harry R. Waggoner
L O O p who béing duly sworn, did say that he. 2OYIMan Turner
County of Lis the . President

19 and he, Harrv R. Waggoner

Personally appeared the above ramed Director
WASHBURN ENTERPRISES, INC.

a_vorporatipnand that the scal affixed to the foreening instrument is the
corporate seal of said corporation (provided said corporation has such seatl) and
o ' that said instrument_was signed and scaled on hehalf of sated corprratipn i
o __voluntary act und deed. - .- - R 0 e autharitylof its Board of Directors: and hi acknowledged sl instruthgn: (-

Befare me: Lo : : Cits soluntdry act and deed, -0, L Tt s
o Before me:

and acknowledged the forepeing instrupient to be

{SEAL)

) i i =2 L
Notary Public for Qregon ’ Notary Public for Oregon 1 ¢
My commission expires: :

My commission eapires:

STATE OF OREGON, ) -
County of Klamath }

Filed for record at request of

57601

Kiauath County Tirte Co.
on Ihis_ﬁ_i_’_(;_ltduy of AunustaD. 19 /"
N ) 1
ot i3 o'clock . M, and duly
recorded in Vol. 179 of _ orteases
10772
Wm D. MILNE, County Clerk
By i 2hen g L AN ‘Q/p N ; Doputy

47,80
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601 Main Stree
Klamath Falls

- Attantion

AFTER RECORDATION RETUR®
FIRST NATIONAL BANK O




