L# 05-41841 T/A 33-1977

TRUST DEED Dl

THIS TRUST DEED, made this. 15th day of._____Ausuat ey 1979

e e ... between

............................ C harles..Cl._Kappas__Emd..Nancy._L...Kappas,..lmsband..and..W' S siiora

is
LAMP. B AVINGS AN o e — o) G arantor, Williom Xr g, . as trustes, and
%ST FEDERAL SAVINGS AND LOAN ASSOCIATION

of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneﬁciary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in' trust,
property in Klamath County, Oregon, described as: o

with power of sale, the

Iot 8, Block 4, FIRST ADDITION TO MOYINA MANOR, in the County of Klamath,
State of Oregon.

ashich ided bed ool 4z da,

% 3 nal-axcaed. thrao Gacras, logethor with all and singular the appurtenances, tenemonts, horodl!amenlu,
Tents, issues, profits, water rights and ‘other rights, easements or privile

998 now or horeafter belonging 1o, dorived from or in anywise appor-
laining to the above described Premises, and af) plumbing, lighting, hoating, ventilating, air-conditionin rofrigorating, watering and {rrigation
apparatus, equipment and fixtures, togother with qi] awnings . floor covari h as yvall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and ather buil

or user/ in connection with the above
d premises, including all interest therein which the grantor has or may hereafler acquire, for the pur;?;’;'m of securing performance of

each agréemsnt of ‘the "gicntor hereixi contczlned 'cx{d the payment of the sum of.kmm—m[mm SANDANDNO/J.OO-—-—-———
Y - W B . e . : p e ]

110N Q.__..,._.J Dollars, with ‘Interest theroon according to tha tormg of a promisi\'ory HOS 5= oven dato _horowith, payable 1o the
and made by tho grantor, -Erglnclpal and- interost bolng payablo in mox‘)lthly natallmonts of & 333,20 . commoncing

e e ey L.
. . i
Thin trust deed shall further scecure the payment ef such additiona) money, default, nny balanee Teserve account shall be credited 1o the
A8 mny bo loaned herenfter by the lwucllclury to the grantor or others ludebtedness, It Assesaments, inaurance remiums
an intcrest in the ahove desctihed property, ns may he evidenced by a und other charge at any time for the payment of syel charges
note or notes, 1f the Indebtednoess seeure trust deed fs evidenced by as they bhecome du, grantor shail pay the deficit to the beneticiary upnon
more than one note, the bene(lclnry may dit payments recelved by it upon demand, and ¢ Dot -pald “vithin ten days after such demand, the lmncﬂciary
a0y of said notes or part of any bayment on one note and part on another, may at- its optini add  the amount of ~ such delicit to the principal of the
as the beneficlary may elect. obligation securid hereby,
The grantor hereby covenants to and with the trustee and the benc(lclary . Should tYe
herein that the 5aid premises apg property conveyed by this trust deed are beneficia
free and clear of all “encumbrances and that the “grantor will and his heirs, for shalj ® repayable by
executors and administrators ghail warrant and defend his said title thereto the grantor ¢ secured by the lien of this trust deed, In
against the claims of alj bersons whomsoever, this connectlon, the hcncﬂci:\ry shall have the richt in its discretion o complete
any Improvements made on said premises and also (o make such repairs to aald
The grautor covenants and agrees to pay sald note according to the terms property ns in jts sole disceetion it may aleem neeessary or advisable,
thereof amd, when due, al] taxes, assessments and other charges levied agalnst
sald property; to keep sald broperty free from gy encumbrances hp The grantor turther agrees 1 comply with al Tnws, onlinanees, regulations,
cedence over this trust deed; to complete ajj buildings in course covenants, conditions and ‘restrictions affecting sajg property;. to ay all costs,
or hereafter 5 on. said premlscs within six months fees and expenses of this try i the cost of ti)e SCArch, as well ag
hercol or the uctlon is hereafter commenced ; the other costs and o tee incurred In connectjon with or
promptly and fn good workmanlike man in enforcing this 's and attorney’s fees actually incurred;
sajd property which may be damaged to appear in and T proceeding purporting to affect the secur-
Costs incurred therefor; ¥ ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times durj H satistactory to costs and cxpeases, including cost of evidence of title and attorney's fees in n
beneﬂclnry Vi i X | fciary of such reasonable sum to be fixed by the Court, In any gyel action or proceeding in
fact; not 't roy nni' & or hmprovements now or herenfter which the beneflclary or tristee may-appear and fn any sult brought by bene.
constructed on saf premisess to ke l

ep all hulldings and Improvemcnta now or fictary to toreclose {his deed, and ajl sald mums shall je Recured by thie trust
hereatter erected upon sald pms:crly I good repair and to comdt or Buffer o,
0

no waste of gajil premiacs; vep all bulldings, property and Improvements
10w ur hereafter erected on anld premises cnntlnuuusly osured agninst losa The l-unvfh:lnr,\' will furnlsh to the grantor DU Written request therefor ap
by fire or such other hazards s the beneficlary may from tlme to titne require, antunl: statement of account but shall not be obligated or fequived to furnish
I a sum not less than the original princlpal sum of the note or obligation any further statements of account,
secured by this trust deed, fn a company or companjes acceptable to the hepe.
ficlary, and to dell\;er the origina) bolicy of l}nsurunce In correct form ang w.ll]h 14 1s mutuany agreed that:
ppproved  loss Peyable clause “in favor of the be"‘f’“""? tuunch.cd 'nnd “.'“ LoIn the event that any portion or all of 8aid property shal) be taken
premium pald, to the al Ss” of the reneliciary. at least !) S
fifteen days g ¥ such policy of insurance. " ight ‘of eminent domain or condemnation, the hepe iciary shail have
Y may in ita own right to commence, prosecute In its own name, appear in or defend any ac.
» Which Insurance  tion or proceedings, or to make any compromise or settlement In connection with
shall be g ‘ot the policy thus  such taking and, {f it to regiulrc tl;:;t,lnll or]nuy purt.lc? ‘o'f the mm;ey's
obtained. g, which are in excess o ¢ amount re.
expenses and attorney's fees necessarily paid
In o to provide re ularly for the prompt payment of , or incurred by proceedings, shalj be pald to the benoﬂclar'y
ments or other charges nn(f ance premiums, the grantor ¥ tn and npp!l_ed by It first Upon any reasonabhle .costs and expenses and attorney's
the heneficiar o together with a I ddit] to the month) payments of fees aecesaarily pafd op incurred by the beneticiary In such proceedings, and (he
rincipal and Interest payable under the { note or obligation secured balance applied upon -the fndebtedness sccured -hereby; ang the grantor agrees,
iereby, an amount equal’ to one.tw ) of the taxes, assessments and At ity own expense, 1o take such actions and execyte such Instruments as slm'll
other charges duc and ayable with respect'to said property within each succeed.  be necessary in obtaining such compensation, promptly upoq - the beneficisry's
ing twelve months, an nla?]one-tl|irt»y-sl)lcttlh' ( ) um request,

WYEble with res tCt 1o said property within enrs while o . " N N ¢ .
thix trunt el et effect, ¥ the bene fiears pguieny of 04 from Drenchintion SO Titten and The patafoule:
s be credited to the prineip, oan ; b A . ot
::"\?:'m'lmr’v’x,ﬁ'ng:cu thereat nnd shol thereunon e dorsemer I teconveyance, for cancellation), “lghom affecting the
Ioan: or, at the option of the beneflciary, the R } }l-?v‘n'-'-"l:: l.:v’ ("I'xlv‘ v!::\ll—:l‘l‘:?x f:‘frn‘rw‘ |lx;:':v"-.rr"'-l(::$ }v'!lpu!nll':l'v:r‘r'-(v;-’:'l:l‘i"i '(llr‘; ;:l;ln“;x(l ::ﬁi'um
the heneflclary {4 trost na g geserve account, withaut Intereat, i pay sap AUE enaenent or ereat g nil reatriet on, () [oln 'In Ay subordinntfon
I'un:l"‘:.‘r':;:.luhn"”'. AAReastientes or ofher vharges  wien thoy ahafl hecanio (lue or oty AUPECment nffee R this deed Eehinrge hereo D) frconivey,
LUl 4 without wartanty, WY part of ¢ . The grantee In nuyy TeCOnvey.

Whilee the Brantor s (o PRY nny gl a4 tines, nsseasinenty anil other 'l‘l'"_" '_""? l!\'ul;!”“"'"'r;} fis \,“‘l';l t}"':i“":r"Fm"'(';":,':;”hﬁ:fll’“;:f,‘l;:}::g “_';Z';“;! ‘;;‘I‘:
charges tevied or wsseased wgninal snld Property, or any part thereot, betore u“mrl’\:l 'f.“ tl:‘.'?t'()} (.‘.n"':'fm..'",_:"‘ “‘”_ any of the u‘;r\l'lcu In thr‘ sacagrapl,
the samoe begln 1o beap Interest nnd also to puy prvnﬁunu on all Insurance hlnll’be";;ioo vreot. ees fees Y * baragrap
bolleles upon” sald property, such Payments are to he made through the bene- 8 B
iclary, ns aforesaid,  The grantor hereby 3 clicinry to {my 3. As ndditionn) securlty, grantos hereby nssigng to heneficinry during the
any and all taxes, nssessments and other charges levied or imposed agninat continuance of (hese trusts. all rents, issues, roynlties and profips of the pro.
sald property iy the ‘mounts ns shown by the statements thereot furnisbed perty attected hy this f nny permonng neaperty lncnfed thercon, 1ty
by the collector of such tnxes, nsiesamoenty or other chnrges, and o pay the erantor shall detnuig HeRL of any Indohtedness reenred Lierohy o |
insurance premfums in the amounts shown the atatements ublited hy the performanen of ARy agreement, hereunder, EFantor shall have he right’ to col.
the insurance carriors or thelp repreaentatives, agl o charge nald suma to thin Iect all much renta, tasites, royalties And prefits earned rior to defauly e they
prineipal of the joan OF to withdraw the s wileh may be required from beootite due - and frayablo, Upay auy default by the ‘ransur hereunder, tha bene.
the reserve necount, §f ANY, establlshed for thag - The grautor ngrecs Helary iy at nny e without notiee, elther I porssy ARent or by n pe.
6 o event to hold the beneticinry to have any | Tocelver to be appointe) bY a court, and without reg © ndequacy “of agy
ahco wrltten or for R’y loss or (lgy 89 wrowlng out of » y in. srecurlly for the Idebtednens hereby seeared, enter upon And take posaeasion of
surance policy, and the benetlcinry heteby Iy authorized, In the vvent of auy 0y property, or nny part thereot, "in fta own LAIME SUs for of otherwiss ollect
O 10 compromlse and settle wiih puy lusurance company ang o apply any . rents, Issues and profits, {uchiding those past dye and unpaid, and apply
such Insurance recelpts upon the ohligations secured by this trysg deed, In the same, leas costs and expenses of operation and collection, including reason.
computing the the Indebtedness for payment and satlstaction in

ahle attorney's fees, upon any Indebtedness secured hereby, ang In such order
full ‘'or upon sale or other acquisition of the property by the beneficlary after As the beneflclary ma)Podcurm]m-, o




.\’ i
1 J 7&3 J

4. The entering upon and taking possesslon of sald property, the eollection nouncement at the time fixed by the preceding postponement. The trustee shall
of such rents, Issues and profits or the proceeds of fire and other Insurance pol-  dellver to the purchaser hls deeg In form as requi by law, conveylng the W
icles or comfennuon or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, expreas or Impled. Yhe
the appllcation or release thereof, as aforesald, sh=ll not cure or walve any de- recitals in the deed of any mattors or facts shall ba conclusize prool of the
fault or notice of default hereunder or invalidate any act done pursuant to truthfulnees thereo!. Any person, exciuding the trustee but including the grantor
such notice. ‘and the beaefleiary, may purchase at the eale.

8. The grantor shall notify beneficiary in writlng of any sale or con- :
tract for sale of the above described })ropcrty and furnish henoficlary on a trustee ahall apply the procecds of the trustee's sale as follows: { To
form supplied {t with such persenal Information concerning the purchaser as  the expenses oY ?.{le sale including the compensation of the trusiee, and a
would ordinarlly be required of a new loan applicant and shall pay heneflclary reasonable charge by - the attorney. (2) To the obligation secursd by the
a service charge. trust deed. - (8} o al having recorded  liens asubsequent to %

Interestz of the trustee in the trust deed as their intereste appesr {n the

6. Time is of the essence of this Instrument and upon default by the  order. of their priority. (4) The surplus, it any, to the grantor of the trust
grantor in payment of any indebtedness secured hereh{ or in performance of any deed or to his successor In Interest entitled to such surplus,
agreement hercunder, the beneficlary may declare al sums secured hereby Im.
mediately due and payable by dellvery to the trustee of written notice of detault
and election to aell the truat property, which notice trustee shall cause to b

9. When the Trustee sells pursuant to the powers provided herein, the

10. For any reason permitted by law, the beneficiary may from time to
time appolnt a successor or successors to any trustee named herein, or to any
8 trustee appointed hereunder. Upon such sppolntment and without con-
3 t deed and all promissory veyance to the successor trustee, the latter shall be vested with all title,
ts evidencing expenditures secured hereby, whereupon the  and duties conferred upon any trustee herein named or appolnted hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then - such appointment and substitution shall be made by written instrumsnt executed
required by law, by the beneficiery, containing reference to this trust deed and
record, which, when recorded in the office of the county clerk or re
7. After default and any time prior to five days before the date sat county or counties in which the property Is situated, shall be conclusive proof of
by ‘the Trustee for the Trustee's sale, the grantor or other person 8o proper appointment of the successor trustee,
privileged may pay -the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses acturily incurred 1. Trustee accepts thls trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and 8 and attorney's feea ledged Is made a public record, as rovided by law, The trustee ie not obligated
not excecding $50.00 each) other ths c: the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no def cure the default. any action or proceeding fn which the grantor, beneficiary or trustee shall be a
party unless such action or proceedlug In brought by the trustee.
8. After the lapsc of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the 12. This deed appllcs {0, Inures to the benefit of, and binds all partfen
trustee shall sell sald property at the time and place fixed by him In said notice hereto, their heirs, legatees devisees, adminlstrators, executors, 2 and
of sale, elther as a whole or ip -:gamte parcels, and In such order as he mn{ de. assigns. The term “‘beneficlary’* shall mean the holder and owner, fncluding
termine, at public auction to the Ighest bidder for cash, in lawful money of the ledgee, of the note secured herehy, whether or not named o8 a benefleinry
United States, payable at the time of. sale. Trustee may postpone sale of all or erein, In construing this deed and whenever the context so requires, the mna.
apy portion of sald property by public announcement at such time and place of

gender includes the feminine and/or neuter, and the singulsr number fn-
sale and from time to time thereafter may postpone the sale by public an- cludes ‘the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sea the

S S »

X (A U 27 (SEAL)
2, o,
,bgfﬁﬁdf.vj.,”..ﬁ.,(ssm

o CALIForNIA L7 (2/)[’,
STATE OF, GRESOH a
County of %«W ; 88. .
THIS IS TO CERTIFY that on this.) 2= _day of August

Notary Public in and for sajd counly and stale, -pprsonally appeared, the wnhlr; 'pcmefl . e —
adles C. Woppas ol NG L Rapxs _

me porsonuliy known to be the identical Individual S named in and who exocuted the foregoing Instrument and acknowledged to me that
’&E«%..,_-execulad the same fresly and voluntarily for the uses and purposes therein expressed,

19..79 before me, the undersigned, a

IN THSSIMA) iEH rhbaya-hoteyptogot my hand and offixe 1y nolaﬁal seal the day and year Jast above Wrinan.

.
v

E | N )'AKQW\;EL.

Notary Public for }
My commission expifes:

W\arC\r\ DS 893

STATE OF OREGON
County of Klamath J

TRUST DEED )

I' certify that the within instrument
was received for record on the I ¢k

B ewin

day of .. Mimuah , 1815,

LTSt A Nt v

(DON'T ULE THIS at...3.:320'clock .. M., and recozd
SPACE; RESERVED

e

FOR RECORDING in-book. ...:;7%. .. . _on page 17770

Grantor LABEL IN COUN. Record of Mortgages of said County.
To TIES WHERE .
KLAMATH FIRST FEDERAL SAVINGS & useED.)
LOAN ASSOCIATION

Beneficiary

Witness my hand and seal of County
affixed.

Alter Recording Return To:

\MATH FIRST FEDERAL gAVINGS y . Couzty Cie
742 § 7L 548Main St o fy-d
Klamath Falls, Oregon B)Q_/ldfbi\tbt\jr?kwiﬂ\z_/«.,' L

i

i

pa st {4) -
Ea¥al

Tae 570 Daputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.
Sisemcre ‘

TO: William &ah¥y ... .......... Trustoo
Tho undoraignod s tho legal owner and holder of al indebtodnoss aocured by the forogoing trust dood. All sums secured by nald trust deod
have been fully pald and satisfiod. You horeby aro diracted, on paymen! to you ol any sums owing to you undor the lorms of sald trust deed or

pursuant o statulo, to cancel all evidencer of indobtodnoss securod by sald trus! dood (which are delivered to you herewliith together with sald

trust dood) and to roconvey, without warranly, to the partlos designatod by the terms of said trust dood the ostate now hold by you undor the
scmo,

Klamath First Federal Savings and Loan Association, Beneficlary

by.

18




