TRUST DEED

THIS TRUST DEED, made this___ 16 davof____ May A9 TI2 benveen
James. D, Martin, a marrieg man as his ‘separate pEDperty as Grantor
P 30y .

TRANSAMERICA TITLE INSURANCE COMPANY, 4 CALIFORNIA CORPORATION a5 Trustee, and WELLS FA RGO REALTY
SERVICES, INC., 3 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and CONTeVs 1o rristee
COUNTY, OREGON Jdescribed as: ‘

in trust, with pewer of-sale, the property in KLAMATH
\ 2 ] \ propert,

at
Lot i in Block & of Tract 1184-Oregon Shores-Unit 2-1st Addition as show
1978 in Volume 21, Page 29 of Maps in (he office of the County Recorder of said County,

non the map filed on November 8,

together with all gnd singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents, issies and profits thercof and all fixtures 1ow or hereafter attached 1o or used in connection with said real estate.

S 4

FOR THE PURPOSE O fU’[‘{IN(}.I’I;'I{ FORMANCE of 7(/: agreement of grantor herein contained and payment of the sum of beven Jhousand

flve hunure S8 l}ft 24 and no lpglars, with interest thereon according to the terms of a promissory no;e of l'l‘L;I]l_ date herewith, pavable so
me . 559

beneficiary or order any made by grantor, the Jinal paymeny of principal and interest hereof, if not sooner paid, to be due and payable AL
The dute af maturity of the debt secured by this instriment is the date, stated above, an which th :

f
the within dc:c':ibcd property, or any pary thereof, or any interest therein is sold, agreed 1o be Sold, conveyed, assigned or aliengted by the grantor without first Naving
Obtained the written consent or approval of the bencficiary, then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of e marurity dates

e final instaltmens of saud note becames due and pavable. 'ty e erei:

expressed therein, or herein, shall become immediately due and payabie.

The above describad real property is not currently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees: ’

1. To protect, preserve and maintain said Property in good condition and repair; restriction thereon; {c} join in an )y subordination or arlu-r'agrrcnwm uffccn'ng tiris

not to remove or demolislh any buiiding or improvemens thereon; not to commit or deed or the lien or charge thereof: (d) reconvey, withoug warranty, ail or uny pars of
permit any waste of said property,

the pProperty. The grantee in any' reconveyance may be described cs ihe “persor. ar

2 To complete or restore prompuy and in good and workmanlike manner any persons tegally entitled thereto,™ and the recitals therein of any matters or feers shan
building or improvement which may be constructed, dumagecd or destro yed thereon, ke conclusive proof of the truthfulness thereof. Trustee s fees fur @y of the services
and ’ou ¥ when due all costs incurred therefor, mentioned in thiy paragraph shall be not tess than 83,

1. 7‘1) comply wi.'l( all laws, ordinances, reguiations, cavengnrs, conditions, and Upon any defoult by grantor Iwrvumlcr, bclu’ficiary Ay arany time with
restrictions affecting said property; if the heneficiary so requests, 1o join in e fr1 due notice, either in person, by agent or by a receiver to pe appointed by g covrt, and
such financing Statements pursuant o the Uniform Commercigl Code as the benefici. withour regard to the adequacy of an Y security for the indebtedness hereby secured,
ary may require and 1o pay for filing sanie in the propcr puntic office or offices, as enter upon and take possession of said property or any part therecf, in its own name
well as the cost of all lien searches Made by filing officers or Searching agencies gy suc or otherwise collect the rents, issues and profits, including those past due and
may be deemed desirabie by the beneficiary, " i unpaid, and apply the same, less costs and-expenses of aperation and collection,

. To provide gng cw‘uinuvu;ly mamntain insurance on the buildings now o including reasondble attorney’s. fees subject 1o paragraph 7 lereof upon any
ster erected on the said premises against loss or damage by fire and such other indebtedness securey hereby, in such order as beneficiary may determine,
hazards us the beneficiary may from time to time require in an amount not less than -

—_— Written in companies ace " M N - b rs .
beneficiary with joss payable to the latter: afy policies of insurance shall be delivered ,1 1L The """"1".5 Hipon and la,/u"g pm.\"t'l.r:wn of said pr:;pcrn. the f(!llu ‘m_/,n of
fo the béneficiary es soon ay insured: if the grantor shall Jail for any recson 1o Sech rents, issues and profits, or the proceeds "/ﬁ’_" and ot 'f’ msuranc e policies or
procure any such insurance and to deijver said policies 10 the bencficiary ar least . COMpensation or awurd{ for any faking or daiage of the property, and the
fifteen days prior to the expiration of any policy of insurance now or hereafte,s . GPPlication or retease rlu.’rcuf'as "[”'“""l', shatt not cire or ""’“"',,“"-‘_ defauit or
placed on'said buildings, the beneficiary may procire the same at grantor's expense, "O"f.’;' "fl;l"f"““_"‘"f"”‘{”:"' """""“"”",""-‘ act ‘l""f .’"'I"""f’; 10 such ne ;’l“_'

The amount collected: under any fire or ofher insurance policy may be applicd by i B pe pon defuult by grantor o payment f’f "";‘ e "f”“ ness see fre JSerety ar
beneficiary upon any indebtednesy secured hereby and in' such order gy beneficiary < 9 A 'ﬁ"fl’"‘f"‘.‘" of any ayree ment hereande " the beneficiary fnay ‘j;‘l‘." . afl suns
may determine, or gt oprion of beneficiary the entire amouns S0 collected, or any. ‘7;”"';, ‘;"'" ,’J """':“{“i‘"_’-" ‘{"‘l“"" ";"!“""_‘ l’f’,““ ’; an et aind iy Jhe ahove
part thereof, may be refegsed 1o Krantor. Such application or release shail not eure g.f ‘,"""'" e ..’,;'" property is ‘_';"‘ NIy used ‘»";r“'*’ c "I'_".' : f'"'""."f Arazing purposes,
waive any default or notice of default herewder or invatidate any act done pursuant e beneficiary may proceed to Jureclose this trust deed in LquY, as @ mortgage in
0 stch notice. the manner provided by law for marigage forcclosures, However, {f saiid reat property

To Keep said premises Jree from construction liens amd 0 pay all txes, is not .m. le!l('}lll_ll‘ used, the by ncju‘mr{r at his c'/c{'litfu Ty /lr.nu'ml I!)juu.'( lu:n" llm‘

N . i ) ¢ Be fenide xern oot i frust deed in equity as ¢ Marigage or direet the trustee 1o Joreclose this truyt deed by
ASSCSSINENLS and other charges that may be levied or assexsed lpan or against saicl Ivertisene o sale, In 1, Latter evens the bemeriv it ) RN TR
propersy before any part Of such taxes, assessments and other charges become pase & 'I‘ f1se ""“", un s 'I‘ l”l the ‘{"',' even 3 _' e 'I‘f'."]" ""-‘I’".' ";'_’.'““"“ Mia "“" 1k
due or delinquent ang promptly deliver receipts therefor 1o beneficlary; should the "l"‘ v“."“;"; fo he recon cd s “"f”.‘." '}":"“ ',’;’ « ?J""’f an ,"“ viection f;';“!’ e ""."{
srantor fuil 1o make payment of aiy faxes, assessments, insurgnee premiums, liens or - Hesc "_'."" ’I(Idll proveriy to satis/y the ”"{*“f.""""" cured here ""J". jereupon e
other charges pavable by erantor, either by direct payment’ or by providing l'"‘;"“ d' ta J"‘l”"' fime I‘"“/ 5”,"“ of f}"_‘; ‘\.‘"/”,‘""‘ ",’"‘"/,f‘;'_’l'f_"(;;‘:'\f"\f‘ ‘l‘gll)
beneficiary with funds with whiclt 10 make stien pavment, beneficiary may, at it ,‘(’)‘:(;.h”’;””""" 410 foreclose this trust deed in tie tHanner provided in RS0, 7

f ce oy o he ar 2 > paid, with jnter, lte rate ! ) . .

Jrglr’lll‘lm‘m’m]/ﬁ:- p,‘:é;:u’;::,’,’,.‘:71"‘7'“,‘;:';:}’ I",u‘:::',‘;,‘z.," ‘{‘,,-,{,al;:w tl)’b'hi'al!‘i(;ﬁ %x'l.\{c‘r'ib‘i',b r’c’: 13, Should ‘the Qcm-ﬁqury elect 1o foreciose by advertisement and sale then
y . ’ - . after default ar any. time prior tg five days before the date set by the trustee Jor the
paragraphs 6 and 7 of this truse decd shall be added 1o e debe e i e . " § h
secured by this trust deed, without waiver of any right of any of trustee’s s_u.lp. the grantor or other person so privileged by ()RSV 86,760, may pay 0
the covenants liereof and for such payments, with interest as aforesaid, the property the beneficiary or s SUCCeSSOrS in fnteress, respectively, the ensire ameaunt then due,
hereinbefore described, a5 well as the grantor, bound to the same extent thiy he terms of the truse deed and the obligation sécured there (incheding costs
they are hound Jor the ayment of the obligation herein described, and alf such and (‘.\’pl‘u:cx.armally incurred in cn]nrcufg the terms of the oblication and mvnt.n’ ]
pavmenis shall be immediately due and payable without notice, and the noupayment | 9nd atiomey's fees not oxcoeding S50 cach, oiher than such portion of the princgal
thereof shall, at (he option of the beneficiary, render a swmns secured by (his trust as would not then be dye had no default o curred, and therchy cure the defante, in
deed immediately due and payable and constitire o breach of this trusy deed, which ovent r‘:Il fv:fn-chnmru proceedings shatl he disnissed by ’lh(' trustee, .

6. To pay all costs, Jees and expenses of this frust including the cost of tige de I, . ,‘;"}”"}""‘" ”’”_ sule “”‘f" {"'_ frend ' ’"’1 "‘fl’" “f';' at ”f" o '."I arid plac <
search as well as the otiher costs and expenses of the trustee incurred in connection avistated i the nottee of sale. The frustee may sell saqi. properiy either in e
With this obligation, parcel or in Separate parcels and shatl sell the parcet O parcels at aye Mt thie

. : N . 5 highest bidder ' for cash, payable at the time of sale. Trustee shalt deliver 10 the

7. To appear in ang defend any._ action or proceeding purporting 1o affect the plurchaser its deed in Jorm as required by law conveying the properry so soild, bur
security rights or powers of beneficiary or trustee; and in-any suir, dction vr Syitnour any covenant or warranty, express or implied. “The recitals in the decd of any
proceeding in which the beneficiary or trisree may appear, including uny suit for the . opreps of fact shall be conclusive Proof of the truthfulness thereof. Any person,
furcclo:ur_c of this deed, 1o ay all costs and ex;, ses, including evidence of title and excluding the trustee, but including the grantor and heneficiary, may purchase at the
the beneficiary's or frustee’s attorney’s ided, however, in case the suit js sle, } :
between the grantor and (e beneficiary or the trustee then the prevailing party shait 15.° When trusiee setls pursuant 1o the powers provided herein, trus:ce shall
be clgmlcd_m tite attorney's fees htercin (lcxcrihed.: the amount of attorney’s fees apply the proceeds of sale to payment of (1) the expenses of sale, including the
mentioned in this paragraplt 7 in all cases shall pe fixed by the trial court or by the campensation of the frustee and.g reasonable charge by trustee's atrome Vo (2 1o the
appellate court if an appeal is taken, obligation secured by the  truse deed, (3} 1o all persons Navitig recorded lions
fe > rens . . Subsequent to the interest of the trustec in the tist deed as their diterests may
tis ”"””a”-) agreed that: an:,‘:'az i othe order of their p{iurm- and () the Surplus, it any, to the Krantor or g

& I the evens that any portior or all of said Droperty shall be taken under the his successor in INIEress entitled 1o suoi sarplis
richt of eminent damain or condemnarion, beneficiary sliall have the riehie, if it R loo For say reason Permited by Lise besteficigry THAY [T He (O tne dpponnt
elects, 1o require that all or any portion Of the monies payable as compensation for d Faowssor Or Ricoessors 1 AV IUStee namad herein of 10Ny SUCCessor pryg e
Such taking, which are b excess aof the amount required o pay alf reasonable cosrs, apeNnred herewnder, Upon such wppoitment, and without COMvEVInCe 1o the
expenses and qarorney’s  fees necessarily ' paid or feurred by grantor in suen SUCCESIOr trustee, the laprer siall be vested with aft title, powers and duties conferred
proceedings, shall be puid (o beneficiary and applied by it first upon any reasonable Upon uny trustee herein named or appointed hereunder, oy siooh PP en it
Custs and - expenses anid attorney’s fees, bothin the ial and appelate courts, substitution shall be made by writsen MSITUMICRE executed by heneficuary., contasnng
necessarily paid or incurred by beneficiary in such proceedings, amd the balance s trust deed and ity place of record, WHEH, when recorded i ine
applied upon the indebtedness secured hereby: and grantor agrees, at s own f the Counry. Clerk or Re !
expense, 10 take such cetions and execute such instruments as shall pe necessary in property is situated, shall pe conclusive proof of proper appointient of the SHecessor
obtaining such compensation, prompal, ¥ upon beneficiary’s request. trustee, B

- At any time and from time to titne upon written request of beneficiary, 17. Trustee accepts this Tust when this decd, duiy executed and acknowledged
payment of its fees and presentation of this deed and the note Jor endorsement fin is made a pubiic recond as provided by faw. Trustee is nor obieared 1o norify any
case of full reconveyance, for cancellation), without affecting the liability of any party hereto of pending sale under any other deed of frust op of any action or
person for the paymeny of the indebtedness, frustee may (a) consent 1o the naking praceeding in swhich grantor, beneficiary or trysree SRIE e 3 parey untess such aerion
of any map or plag of said properey; (b) join in gran ting uny eascment or creating any or proceading is brought by ristee.

order of the county or COURLIES i which the

The grantor covenants and agrees to and with the beneficiary and those claiming under him, tha he is lawfidly seized in See
simple of said described real property and has a valid, unencumbered titled thereto
NOTE: The Trust Deed Act provides that 'the tiustee hereunder must be cither an Miorney, who is an active ember of the Oregon State Bar, o Lank) truss comp.
i

any
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title ihsurance company authorized 1o insuze title to real
Property of this siate, jts subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




and that he will warrant and forever defend the same against ali persozs whomsoever.

The grantor warrants that the procceds:of the loan represented by -the -above described note ahd this trust deed are:
(a)* primarily for grantor's personal, tamily, houschold or agricultural purposes (see Important Notice below),
fratiom; Cevenit-grantoris-a-natural~persat)_are for_business. or conunercinl_purposes-other-than.agricultusal
‘PUFPOERS___ : . .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder. and owner, including pledgee, of the
contract secuted hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared purstant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
_ the contract or agreement you have the right to revoke the contract or agreement by notice to the seller untif midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Colunibus Day. Veteran's Day, Thanksgiving and
Christmas. .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is &,/E/;

not applicable; if warranty {a} is applicable and the beneficiary is o creditor
or such word is  defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary -MUST comply with the Acl and Regulation by making required
disclosures. If compliance with the Act not required, disregard this notice.

[1f the signer of the chove is a corgoration,
use the form of acknowledament opposite.}
[ORS 93.470)

STATE OF Ore o STATE OF

and

PersonalliA appeare who, being duly sworn,

\\CL SN TR -( N each forh:mself aanotonefortheother, dzd say that the former is the

. .. president and that the laster is the
N - ..and-acknowledged the foregoing instru-
et )

mentito be... )'))5 .. ... . voluntary act and deed.

secretary of . .

. el L, @ corporation,.
and that the seal alfixed to the foregoing instrument is the corporate seal”
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors: and each of

- them acknowledged ' said. instrument to be its voluntary act and deed.

Before me:

Notary Public tor SEAL)

My commission expires:

REQUEST FOR FULL RECOMVEYANCE
To be uted only when obligations hove been paid,

e e, » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statute, to cancel. all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without\warrnnty, to the parties designated by the terms of said trust dead the

estate now held by you under the same. Mail reconveyance and documents to. J RSO

, 19

Beneficiary

Do not lose or destroy this Trust Doed OR THE NOTE which It sacures. Both must be dalivered 1o the trustes for ion befors yance will be made.

TRUST DEED , - STATE OF OREGON l |

County of . Xlamath- - ,]
I certify that the within instru-
ment was received for record on the
2lstday of August | g 7%
.o’clock AM., and rccorg!ed
‘ in book . M7% . on page 1°01§.
SPACE RESERVED or as filefreel number 12635 ,
FOR Record of Mortgages of said County.
RECORDER'S USE Witness. my. hand "and’ seal of
: County affixed.

Beneficiary

AFTER RECORDING RETURN T(:.).
wells Fargo Realty Services Ing,
572 E. Green Strest ~

KAREN STARK
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