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HOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTHE%&PIRiT g
PROPERTY RECUMING SUBJECT TO AND OF LOWER PRIORITY THAN THE IIEH OF SCGME CTHER
OR LATER SECURITY INSTRUMENT. ) : :

THIS AGRFEMENT, made thia __ 20  day of August, » 19_T9, by

Frank Kirwan and Terry P. Kirwan .
owner of a fee interest in the land hereinafter described and hereinafier referred to
as "Owncr", and Klamath County Credit Service, Inc. , present owne:n Hﬂ? ho%dﬁr
of the judgment hereinafter dascribed and hereinafter rcferred to as ”Crﬂdlior*;

WITNESSETH, THAT WHEREAS, a judgment was sntered u/)mjzmbu N 1975’.} in
Vo1.3,2 of the Judgment Lien Decket of Klamath ] County, Stete of Oregom .,
at page 3F0, against Frank Kirwan and Terry P. Kirwan ,
in favor of said creditoer, which then became a lien against:
e NW: of SEX of Section 3, Township 39. Scuth, Range 9 East of the
%ﬂ:ntzgeoief‘gdian‘: in th; County of Klz:\mat.h, State of Oregon, more particularly
described as follows:

See Attached,

SWHREREAS, Owner has axsouted a portgage and note in the amm or § 5,000,00 o dated
August 0 , 1979 |, in favor of Margueritie Wilson ,
o : , recordsd _fu giaf 2/ , 19 )9, in Hortpage Volume Lilg,
"County of égamaxh y State of _ Oregon  , hereinafter
refarrad to as 'Lender', payable with interest and upon the terms ami conditi-ms daserivad
;:;Lherain; ard &

.2WHEREAS, it is & conditiomn precedent Lo obtainiag said loan thab said merdvgage, last
““abeve wontioned shall uncomditicnally be and remain at all times & iien or chargs upon

¢the land hereinbefors described, prior and superior to tho lien or chargs of the judgment
¢ hereinabove wentionad; and ‘

WHEREAS, lender is willing to make said loan provided the mortgage securing the sane
is a lien or charge upon the above described property prior and superior Lo the lien
or charge of the said judgment and provided that Creditpor will specifically -nd un-
conditionally subordinate the lien or charge of the judgment to the lien or charge of
the mortgage in favor of lender; and : '

WHEREAS, it is to the mutual benefit of the parties horeto that Lender mzde such lean
to Owner; and Creditor is willing that the mortgage sacuring the same shall, when
recorded, constitute a lien or charge upon said land which is uneonditionally prior
and superior to the lien or charge of the said judgment:

NOW, THEREFCRE, in consideration of the mutual benefits aceruing to the parties hereto

and other valuable consideration, the receipt and sufficiency of which considsration is
hereby acknowledged; and in order’to induce Lender to make the loan above relerrsd to,

it is hereby declared, understood and agreed as follows:

(1) That siad mortgage securing said note in favor of Lender, and any rsnewals or
extensions thereof, shall unconditionally be and remain at all time a lien or charpe
on the property therein described, prior and superior to the lien or charge of the
mertgage first above mentioned. '




(2) That Lender would not meke its loan above deseribad without this auborsinats
HEreSIOnt.,

S N - n S - . B -
{3} That this agreemant shal) s She whole and L S A

suhoriinali or the licn or charys of 4ha fwdgmerit above wavt loned
charge of the morvgage .in faver of landar above refevrad Lo oand ghils
cancel, but only insofar as would affect the priority between the nmoertps;

- e 312

specifically deseribed and the said Judgment, any pricr agresment iz oo gy

Creditor declares, agraes and acknowledpss that

{a) He consents to and approved (i) =11 provisions of the nole and morigigoe in {aver
or Lender abeve referrad to, and (ii) all agrgement chrding bur net limited to any
loan or escrod agreements, between Owner and Lender for the disburgement. of the proceeds
ef Lender's: loan; :

s, inc

()" Lendsr in making disburgemsnts pursuant to any such sgreement iz under no obligs

or duty to, ner has Lender-‘:uresented that it will, sse to the avplication of such
proceeds by the person or persons to whom Lender disburses such proceeds zrvd any applicati
or use of such proceeds for purposes other than those nrovided - for in such agraeusnt or
agreements shall not defeat the subordination hereir mzde in whole or in paritg

{(¢) He intentionally and unconditionally waives, relinquishes and subordinalss the lien
or charge of the said judgment in favor of the lien or charge upen aald land of the /7
mortgage in favor of Lender above referrad to and understands that in reliznce upon,

and in consideration of, this waiver, relinquishment and subordinaticn spacific lesns
and advances are being and will be mads and, as part and parcel thereof, specific

monetary and other obligations are being ard: will be entereq;into which wonid not bLe
made or entered into but for said reliance upon this waivery relinguishment il
subordination; and

R

(d) An endorsement has been Placcd upon said judgment that said Judgment. hag by thia
instrument been subordinated to the lien or charge of the mortgage in favor of Lersr
above referred to.

NOTE: THIS SUBORDINATION AGREEMENT CONTAINS A FROVISTON WHICH ALLOWS THE PENSON OELISATED

b 4}
O YOUR EEAL PROEERTY SECURITY TO OBTAIN A LOAl & PORTION OF WHICH MAY HE FAPENDED PR
STRER PURPUSES TALN MMFROVEMENT OF THE LaND. :

el Elor

Judgment Creditor

Ownacs

State of Oregon )sq
County of Klamath )y

Y

@ag{iiggn:my appeared the above named _ Frank Kirwan and Terry Pe Kirwen iy,

__g.g_i;p_~f-‘\rlé;§{l=df~1‘"’.‘&u’gust » 19_19, and acknowledged the favagoing to be hig voluntary
a’ ‘/\:‘ V':'(. - ) . '

Before, me:_ ;(g
‘ -"““){ 2 't,/r-éu-ua

- Natai‘g Public for State «
Ky Commission expires:




18 82:‘ ",

Stzte of Oregon

‘.ozm s of Klamath Augusto 20 . e e

Persomlly appeared Ronald Peil __, who being duly swon
say thal he ig the wﬁudé:&»f ¢f Klamath County “Gredit Service, Incs

a corverat iam 'md that the seal affixed to the faregoing instrument is Lhe f*uxﬂrmr, 8
ceat of saldd rporation and that said instrument was swignad and sealed in behalf uf

gaid cor u‘at on by authority of its Loemd of directors; and each of them —mknuw
padd i.ns'h ument to ke its voluntary act and deed. o

Bafore me:

4 /f >
et 7 //7,,4
M«!ry P\Aﬂic f‘or Sta.g«::nfﬁreson

e S 1 e b T

My comwdssion expires: 21680

Gert;ﬁ;fied Mortgage Company
836 Klamath Avee
Klamath Falls, Oregon 97601
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A portion of the NWX of SEL of Section 3, Township 39 South,
Range 9 East of the willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as follows:

Commencing at the Southeast corner of the certain tract of iand
heretofore conveyed by Nedra Company to Oregon State iHighway
Commission of the State of Oregon, which deed is dated September

29, 1925 and recorded February 1, 1926 in Volume 69 of Deeds,

page 251; thence Easterly and on a line being the extension of the
Northerly line of First Avenue and Altamont Acres, to an intersection
with the Southerly line of the Strahorn Railroad Company rights of
way; thence Northwesterly and on the Southerly line of the Strahorn
Railroad right of way to the Northeasterly corner of the tract hereto-
fore conveyed to the State Highway Commission of the State of Oregon:
thence Southeasterly and on an Easterly line of said tract conveyedi

to the State Highway commission of' the State of Oregon, to the peint
of beginning. :

SAVE AND EXCEPTING a right of way for drainage ditch across said
property.
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