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| NOTICE: TS SUBORDINATION AGREEMENT RESULTS TH yoim SECURITY 1MTEREST

PROPERETY BRCOMING SUBJECT TO AND OF LOWER PRIORITY 4.
OR LATER SECURITY INSTRUMENT,

TH1S ACREEMENT, made thig 0___ day of August, L, 1979, by
Frank Kirwan and Terry P Kirwan _ e
omer ot 4 fen interest in the land hereinatter deseribed and hereirarier = Lary:
SANE - e v apet Y
e8 "Ouner', ang .CaJ:ter.Jnnes.CoJlection_Semice.__-._.__,_» PIesent awner ard holdes
of the hd masnt, hareipafior deseribad amg hareinatter referred Lo ag Torsddfoer .

-t . )
WITNESSELY, HyT WHEREAS, a Judgment, was entored _é_[_é‘ 2y A s L
101,35 of the Judgment lien Docket of Klamath / County Sh-:s‘tq ol
&t page 7Y -/, against _Frank Kirwan ang Terry P, Kirwan
in favor of saig cveditor, which then became a lien against:
A portion of the NWL of SE% of Section 3y Township 39 South, Range 9 East of the

Willamette Meridian, in the County of Klamath, State of Oregon, more particularly described.
as follows: v

B Y |

I
At

See Attached,

. ,
- WHER¥AS, Cumer hag "xocubod 4 mortgaps ard note in the suw of § ..21000,00
p—rE SR 19_179, in faver of -Margueritie Wilseq

s Tecorded 7, Gico .3/ » 19...1/'_9 in Mor tRage Volupe :J
o pags L9%2Y, records of County of th » State of __ Oregon ..y Dereinaftar
= Teferred to ag "Lander", payable with interest ang upon the teras ang cornditions dearr{had
i thereing apd :

oo hatod

" i{?.'? YHEREAS, it {5 a condition precedent to oblaining said loan that
above wentioned shall bnconditicnally be and Tamiin at all tipes
the Jand hereinbe forg described, prior ang superior to the

hereinabove nmentioned; and

anid mortgaps
A iisn op RS
Y

Hen op chargs of the

.31
2 upon
Judprent

WHEREAS, lender is Tovided the mortga.gé“"securing the aame
is a lien or charge roperty prior and supericr to the lien
or charge of the said judgmant and provided that, Creditor wilj specifically and pne
conditionally subordinate the lien or charge of the Judgment,
ths mortgage in favor of lender; ang

to tha lien or tharge of

8 hereto that Lender made guch loan
BAge. seeuring the same shall, when
recorded , constitute a lian or charge upon said  land which is unccs:ditioml?q* priop
and supsrior to the lien or charge of the said

NOW, THER SPORE, in ¢onsideration of the mutual benefity accruing to §w partica hersto
and other valuable comideration, the recoeipt ang sufficlency or which consideration i,
herehy ac}:ncwledged, and in order'.to induce Lender to make the lcan avove refarred wo
it is hereby declared, understood and agreed as £0llowy:

(1) That siad nartgage securing said note in faver of Lerder, ang 4 :
extensions thereof, shall unconditionally be and remiin at g1} time a lien op
on the pProperty therein describad, prior and superior to the ljen or
mortgage first aboye mentioned, '

(Nt ey Y
Y. renswa

chiras




{2} That Lendsr would nobt mike its loan above desnribed ithoeus

st b the whola and oalv o agreementow
S R I 7 Judf‘;r-a',t' D een v
tLctgage in Jiver oS lender abe referred Lo and bl
tat only iagscfar asz wowld <{fael the pricrity betwesn the nmorvon

2ea1ly Jdeseribed and the said judgment, ary prior agraement

1

Creditor doclarves, agren

{3) Hr consents to and approved (i) 211 provisicns of the note and rors RO
¢r Lender aheve roferrsd Lo, and (11) all agreemsnts, ineluding bub oot Yim:
Inin or escrow agreements, bm,wnun (waer and Lerdder for Lhe dishursement of

of Lender's loan; .

{t)! lender in waking disbursemsnts pursuant te any such agreement iax under nc onlizs:is
oc duty to, nor has Lender veprasented that it will, sec to tha applicaticn of suzh
nrocueds by the person or pergons to whom Lender disburses such procusis and any spoiis
or use of such proceeds for purposes other thin thosze provided Yor in auch agreamant
agreswrents ahall not defeat the subnrdination heresin made in whole or in part;

(¢) He intentionally and meczndit.iana}lj waives, relinquishes and subordinates Lha lien
or charge of the said 'udgment i favor of the lien or charge upcn said land of the
mortgage in favor of Lender above referred to and understamds thai in reliance uvotn,

ard in conaideration of, this waiver, relinquishment and eubordinatien apecific luang
and advances are belng 2nd wli1 be mude arid, a3 part ang parcel thsreof, spercific
monatary and other cbligations are being and will bte entered ints which won'd not be
wide or entered into but for said reliznce upon this waiver, raelingquizhment ard
subox‘dmat*o'x- and

(d An endorsnment has been placed upon said judgnent that said jhwigment has by 7ihi
nstruwent been aubordinated to thse lien or charge c:f the morigage in favor of Lenler
abo‘m referred to.

HGTE: THIS SUBORDINATION AGREEMENT CONTATHS A PROVISTON WHICH ALLGWS THR
UH YOUR REAL PROFERTY SECURITT TO 03T4 '(N A DOAM A BCGHTTON OF whIH H"-.‘:' HE E
OTHER TURPCIES THAN TMPPOVIMEHT OF THE LAND.

) -Zé:zfd/// // ; % }/é%ﬁ/ “ ;E’,:f/.é’zzfﬂfa;

Judgment Creditor ‘\.J--» k/\kj /\L Aan S

Stato of Oregon
County of Klamath

W
i

Pery om]ﬂy ;&Wa.red Ahe above named Frank Kirwan and Terry Ps h.wwzan whis
__.0th_ day o Augustw s 19_79, and acknowledged the foregoing we he i volunta
ast and deed.: '

"..uu,"

/é/\“f/

..A;—Nﬂf:mk Public for State
Ky Zommalazicn expires:




Statz ¢ QOregon \r o

Courty of Kiamath ™\ August-20

Feenona il oppeored o Leonard Jomes o, oheoneing i
e President  «or  Carter Jomes Collection Service
ravion, amd thats the asid aflived Yo the Carsgelng instrumen® :
td corperatic 4 othin sedd lnacrument wan agigrad and
ration by an AR e ts board of direntersy and eceh
Lo e ino voluntary aei sand deed,
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Certified Mortgage Company
836 Klamath Ave,

Klamath Falls, Oregon 97601

e

e
e




1882y

A portion of the MWy ol SE4Y of Scction 3, Township 339 South,
range 9 iast of the Willamette Meridian, in the County of
Klamath, State ol Qregon, more particularly described as foilows:

Commencing at the Southeast corner of the certain tract of land
heretofore conveyed by Nedra Company to Oregon State Highway
Commission of the State of Oregon, which deed is dated September

29, 1925 and recorded February 1, 1926 in volume 6% of Decds,

page 251; thence Fasterly and on a line being the extensicn of the
Northeriy line of First Avenue and Altamont Acres, to an intersc
with the Southerly line of the Strahorn Railroad Company rights of
way; thence Northwesterly and on the Southerly line of the Strahorn
Railroad right of way to the Northeasterly coiner of the tract here
fore conveyed to the State Highway Commission of the State of Orcago:
thence Southeasterly and on an Easterly line of said tract conveyod
to the State Highway Commission of the State of Oregon, to the point
of beginning.

SAVE AND EYCEPTING a right of way for drainage ditch across said
property. :
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