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s :;ZijISrTRUSTfDEED, made this... : August
Fr,

L Kirwan and » \:Husband_md.‘Wife.__, w . as Grantor,”
e William ‘

... Margueri

3

Y i

., as Trustee,
R NI el ; a@s Beneﬁcz’ary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee jn trust, with power of sale, the property
- Klamath . County, Oregon,‘described as:

ed by
which deed i3
page 251;

First Aveme
Altamont Acres, to
Company right,
Railroad rigat rth ; onveyed to the '
State Highway ¢ i ; , , erly and on an Easterly line
of said tract gh issi ) to the Lo
point of be

todether witly gy and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
0w or hereafter appertaining, and the rents, issues and profits thereot and all fixturey now . or hereafter aftached to op 4
tion with saiq real estate,

FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement of granjor herein containey and payment of (he
sum of . Five'bhousandandno/loo-—--—n——-' o ow - =.*Dollars, with interest
thereon according to the terms of g Promissory note of even date herewith, payable ici, order and made by grantor the
final payment of principal and inferest hereot, if not sooner paid, to be due and payable . t

The date of maturity of the debt secured by this instrument ;s the date,

becomes dye and payable,
The above d

sed in connee-

2

B
b
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is trust deed, 8rantor agrees: (a) consent (o the making of Ny map or plat of

- To protect, preserve in said Droperty in good condition ;Jrnn!mg any easernent ar creating any sestriction

and repair; not to remove or. demolish any building or improvement thereon;  subordination of other agreement allecting (his e
ot to commit or permit any waste of sajd property., thereok; (o) reconvey, withaut i

“h) join in
Jo:n i any
vd or he lien o charge
( arranty, afl or an ‘ perty, The
~ 4. To complete or restore rromptly " ang in dood and workmanlika Arantee n any reconveyance may he o he Cperson or Nersons
manner any building or impravement which may he constructed, dumageq or  ledally fntitled thereto,” ang the recitars any 1ty
destroyed thereon, amy Pay when dye ait Casts incurred therelor, he c:om:lus:w.z proof of Lhe truthiun,.
To comply with a1t linvs, ordinances, redulations, covenants, cond. Services mentioned n this pa
icti eCting said property; it the bom.-liciary SO requests, to L 10. Upon any def. 3 under, ln,-nv!ic.ry My ar any
i tements pursuant to the Unilorm Commer- time withoy notice, Person, by agent o by a receiver o e ap.
require and (o ‘pay for filing same in the  pointed by .a court, and withopy regard ta (he adequacy of any recurity for
broper public oflice oy ices well as the cost ol all lien searches made the indebtedness hereby renter upon ang | POSSession of said
by tiling olticers or searching - agencies as may be deemed desirable- by the c or any rart thereot, in ity owny name sge o Whervwiey. colleet fh.
beneliciary., it5, i i those “nase ofye M unpaid, and 2eply the . .
4. To provide aned continously maintain insurance on the huildings ! aperation and colleetion, melading yeo Walile nttog.
now or herealter crected on the saig premises agninsg losy ar damage by tire noy'a fop indebtedneys secured hegeys, and in suen order as henge.
and . such “other knzicds as the hc~nvliciuly may from time 1o tirne requite, in liciuey uty determine,
AN anount not ey than $. S . e, Written in 11, T, amd tak
companies acceptable to the beneliciary, with Joss able to the latter;
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ing Hossession of waig Property, the
1 [ ! s NSties its, or the proceeds of fire and orher
policies of insurance  shaj be delivered” o the benei A8 s00n as insured; ins ici sati ‘ards any taking or damage of the
it drantor shall lail for any reason (o procyre any such insurance and to i resaid, shal not cure or
deliver said policies to the beneficiary a¢ least filteen days prior to the expira- i cunder or invalidate any’ act dJone
tion of any. policy  of insurance new or herealter placed on said buildings, ice.
the beneliciary .procure the same ar &rantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire.or other nsurance pal:cy. may be applied by bf"_"‘"” hereby or in his rerlormance of any agreement hereunder, the benef; ary may
3 mrlvbtezln::ss*socured ,"‘j’t'bl' and N such order as hl'm'"C'"U’ declare aly Sums secured hereby imnu-dinrvly due aned payable, In syel, S event
- OF at option of L'L‘"“I'C"'"')' the entire dmount so collected, or and it the above described rea) Property s currently used  for Adricultural,
any part tlu-rcql, may be released to grantor, Such application or rol(:asc shall timber or Jt Purposes, the 1,(.,,,,.1;,_.;,.,,}, may procedd o toreciose this frust
not cure or waijve any d"lﬂll“.l’f rotice ol defaul: hereunder or nvalidate any deed iy vquity, as a mortgage in the IRIAner provided law for arorefage
act done pursuant to such notice. . . ureclosures, However it satd re. “rey s not so currently usod, the hene.
5 © kecp said rremises free from construction lons and to pay a1y ticiary ot his election may o tove this frye deed in LUty Ay o
ssments and ofher charges that may be levied or assessed upon or mortfage or direct the . ‘i Close thiv 1pgst deed by advertisesony
i property belore any . part of such i SIments and other and sale, In the I g cliciary or he frostee il crecute
chardes become Past due or delinquent ap deliver 10Ceints therelor - " s owe notice of detanle and hiy elocti
to bvm-lici.:ry; should the Arantor tail ¢ payment ot un4 14X08, fyspsy. ibe DLy 10 satisly g1, obligations Sevtred
ments, insurance premiums, Iicnﬁ. or other chirges nayable by Krantor, either upon the trustee shall fix the time and place of sale, five ROLICR Fhpra 5 then
by direct payment or ’)J'.,I_"f"’”l'"d l"‘""{""‘"}"“'l”’ funds with Which to required by faw and proceed (o loreclose this frust deed in the manner pro.
make such payment, !)r‘ll('l.lcll‘lf}‘ may, at jts option, l"«'lk('. Dayment thereof, vided in ORS 86.740 to 86.795.
and the amount S0 paid, With interest ot the rate set’ forth in the nate se ¢ 13. Should the beneliciary olocs 1, foreclose by ady e fisement and sate
hereby, together with the obligations described in Paragraphs 6 ang 7 of this then after delault np any time prior qo tive days belore the dage set by the
trust deed, shill be added to andg become “@.part of the deby by this trustee. for the frustee’s” safe, the prantor or her persan oo privileged by
trust decd, without graver of any righss rising i £ any of the ORS 86,76 s May pay to the beneficiary or his successory in inferesy, respec.
covenants herenf and for Such payments, e S8 s aloresaid, the nrop- tively, the entire damount then due uneder the ferms of the frust deed
erty hereinbefore described, as well s the A shall Ly hound. g the obligation secured thereby () 7 S and expensey actually incurred in
same extent that they are hound lor rlu-. DPayment of he obligation Iu-{(-m enforcing the terms of the idation and trustee’s and AHOINey’s fees not X
described, and 2l such payments shall he Immediately due and payable Wwith- ceeding $50 each) other th portion of the principal ay would not then
out natice, and the nonpayment thereof shall, at rthe option of the beneticiary, e due had no delault oceyrre »and thereby cyre the delault, in which event
render all sums sl-r:ured'by this trust deed mmediately dye and payable and all loreclosure proceedings shajt be dismissed '1,‘, the trustee.
constitute a breach of this trust decd. N . N . Otherwise, the sale shall be hepyq on the date and ar the time and
< 10 pay all costs, fees and expenses of this trust including the cost place designa, ice ol sale, The teustee may sell said propergy vither
of title search’ as well as the other casts and expenses of the frustee incurred. in one el O in - separate parcels and <hart sell the pareel or parcels iy
in connection with or in enforcing this obligation and frustee’s and attarney’s auction to ‘the highest ‘bidder for cash, pasable at the fime of sale. Trustee
fees actually incurred. . . . . shall deliver to the purchaser its deed in form as required by Iag cunveying
7 To appear in and defend A0y action or proceeding purporting (o the property 5o sold, but wij Y covenant or WEHIANty oxpress or g
aflect the security rights Pr _powers of Beneficiary or frustee; and in pnvosait, e, The recitols in' the dee any “matters of lact shall by conclusive proof
action or y hich the beneticiary or trustee may: anpear, including ol the trathininess thercof, Any rerson, exeluding the trustee, by including
any suit for the loreclosure of thiy decd, to Day all costs ang CxXpenses, . the grantor and bvnolicinry may purchase at th
cluding evidence of title and the beneticiary’s ‘or trustee’s AOrney’s fees: the hen frus cells 3 sttnt oo PO i frustee
amount of attorney's feps mentioned in this parageaph 7 in an cases shall he shalt ,,m:,[y , rords ¢ sale 1o Pavment of (1) the expenses ol wale, g,
fixed by the trial court and in the ovent of an appeal from any judgment ne cluding the compensation of the frasiee and ressonable chag e by triistee's
decren of the trial court, Arantor further afrees to ps wh sium s the an. arorney, £ry g, the obligation Secured by phe trust sdeed, 1) e an persons
pellate voury shall adjudge reiasonable ge the ln-lwlm::urvs 0r ftustee's aptor. "'-“'iflk‘ recorded lens m,],_".‘,,m.m to ”,(.‘.-,m,“‘_,, of the stee” in the truse
nev's feex o such appeal, deed as their interesty may . appear in he order of thejy Prcrity amd (4) the
It is mutually agropd that: surplus, iFany to the drantor or o his SUCCEASOr i inferest entitled 1o ek
In the ovent that any portion or gy of siid broperty shall e taken surplus,

usder the right of eminent domain or condemnation, bn'm-llcmry shall have the 16, For any reason permitted 3. Lawe bvnv(iv:i:zry may from time (o
right, af it so elects, to requite that an or i 10nies payable time appoint a SUCCESSOr or ‘uccessors 10 any trustes muned herein or 1o any
95 compensation for such taking, which 53 ANOUNEt tequired SUCCOSSOr' frustee appointed hereunder., Upon such abppomtewns, ang Wil
to pay ajl reasonable costs, exXpenses ane 3 coessarily  paid or Conveyance to the Successor frustee, the Jagter shall Do veagpd with all title.,
incurred by prantor in such Drocecdings,  wh; beneliciary ang Powers umd  (dieies vonferend MO any trystee Herein nagned op appesinged
apgliod By it birse HIOR a0y reasonahle cosfs s Aorney's foes, hereundes, Each sueh Appointeore ! sebstivation Sl be nrade Iy written
both in the tricl and appetite COUrtS, necesan ity Pitid or incurped By bere. instrumens evecuted by VS COntaining  referpogen IS trust deed
liciary in such provesdings, ang the batunee applicd upon the indebtedyess £ When recorded in the office of the County
d herehy Heantor agrees, .y its own TYRCNSe, (0 take syef, actions OF counties in whick :k: PIOperey iy situated.
and execure ggeh instrumments a8 shafl b necessary jpy obtaining such conp. shall be conclusive proot of Proper appointmene ol the sucer
pensation, nromprly upon beneticiary's request, 17. Trustee accepts this st when is" decd, ¢, ¥ evecuted and.
« A any time and lrom time to time upon writfen fequest of bene. acknowledged iy made a public record s provided by g, Trustes iy not
ficiary, Pavment of its fees and presentation of this decd and the note jor obligated (o notily any party hereto of pending salp under any other decd of
endnrcsement (in case of full reconveyances, for cancellation) without ablecting frust or of any action op nroceeding in swhich drantor, - Lenefic OF frustee
the liability of any person for thy ‘ment of fthe indels ness, trustee may shall be 4 party unless sych action or proceeding is 4 230 e,

NOTE: The Tigs Deed Act provides that the trustee hereunder must be either gn attomney, who is on active member -of the Oregon  State Bor, 9 bank Sty cempany
of savings and logn assaciation authorized to do business under the lgws of Oregon or the United Sates, a tile insurance empany autherizan T insre e g reat
Property of this state, its subsidiaries, affilistes, agents or branches, or the United States or any agency thereof, . .
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and-has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represeated by the above described note and this frust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. . :
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of tke

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine” gender includes the.’eminine and the neuter, and the singular number includes the plural.

administrators, execu- .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

o
s
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is X 7 A’.;(W/ //{ "
not applicable; if warranty (a) is applicable and the beneficiary is ' a creditor Rty ;L '%Kﬁlﬂ'ﬁ
or such word is defined in the Truth-in-lending Act ond Regulation Z, the

beneficiary MUST: comply with the Act and Regulation by making required - /) R
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance *\’UU\("&"’
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this " notice.

{3t the signer of the above is o corporation,
use the farm of acknowledgment opposite.)

{ORS 93.4%90) .
STATE OF OREGO'N, STATE OF OREGON, County of:
O ,19.
Personally appeéred e I . ... and
Personally appeared the above named...

e L . . who, beiag duly sworn,
each for himsell and not one for the other, did say that the former is the

FrankKirwanancLTerryP e e D president and that the latter is the )
. Husband. and Wife ... ... ... : R :

vneer i, and acknowledged the foregoing instru-

. secretary. of

O S ST S PR S . , & corporation,
and that the seal allixed to the foregcing instrument is the corporate seai

of said corporation and that said instrument was signed and sealed in be-
ment to bz, 7 s N . s N N
B . If of said corporation by authority of its board of direcrorz; and each ol
(OF QFA‘L i).Feppre, me: / fhem acknowisdged ' said instrument 1o be its voluntary act and deed.
N aaAE -~ J
[y

. W e
k Lo - %Z‘;'——Bﬂu're me:
Cig e «4 )
s (OFFICIAL

Tt Norar—R for Oregon . T SEAL}
M} Commigsion expires: 2=]6=81

N pery

REQUEST FOR FULL RECONVEYANCE

To be used only when ebblibguﬂom have been paid.
woveeeeny Trustee

The undersigned is the:legal-owner and . holder of.all, indebtrednesx‘secured.by,,thc foregoing trust deed, Al sums secured by said
trust deed have been Iullj- paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to sta(ute, to cancel all evidences of indebtedness ,vsecurcd' by . said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

DATED: .. .. ... .l , 19

fa

. Do not lose or &ollvoy‘lh‘h 'I'mu;D'nd‘ (OR THE NOTE whith it ros'; Both must_he délly-ﬁ_ﬁl ;!9_ ,ﬂu trustee for canioll‘ul‘ion hefore reconveyance will be mode.

- STATE OF OREGON

 TRUST DEED- -

‘- FORM-No: 8811)° - |

' County. of ....x0amathe. :

: oI certify. that the within instru-

. ment:was received . for . record on - the

; ot ndlstdayof Lo vty 1919,

SPAGE RESERVED .- [ a4t L2 .o'clock..AM., and recorded

FoR in book.....2{79. ....on page. 19323

- RECORDER'S USE v as file/reel number:..7265% ‘
Record of Mortgages of said County.

Witness my hand and - seal of

i County affixed.
AT RECORDING RETURN T it e . Wi, DL filne

; Beneficiary

Lol

836 KLAMAYH AVENUECO. R County.CL r‘j‘/
K AMAm’fA';LS, OREGON 97601 : . N

y
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