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KNOW ALL MEN'BY THESE PRESENTS, that _John E. Hustead and Beverly J, Hustead
now doing business as Keno Kountry Korner

hereinafter callcd "Assignors”, for valuable consideration, do hereby assign, transfer and set over to WESTERN BANK,
an Oregon banking corporation, hereinafter called “Bank”, its successors and assigns, all right, title and interest in and to
that __Certain Contract of Sale on.Lots 3, 4, 5 and 6 of Block 3, Fairhaven Heights,

Klamath County, Oregon.

made and ent‘e'rgqir]to onthe __7th _day of _ March -, 1979 ., between
Albert W, Pike-and Grace E, Pike ‘ :
and John E. Hustead and Beverly J. Hustead

as maker

- as payee,
in the principal sum of $_ 89,000.00

Assignors also do hereby transfer unto Bank its successors and assigns, all of their right and interest in and to ail property
subject to said Contract of Sale

Assignors do hereby covenant and agree that they are the holder of the Contract of Sale

hereinabéve described and they do further hereby covenant and agree that there is now due and owing on said

Contract of Sale the sum of SM together with interest at the rate of _M

per cent per annum from July 2 19.79

This-assignment is intended as a mortgage, however, to secure unto Bank {i}) the payment of a promissory note dated
August 16, 1979 executed and delivered by Assignors to Bank, in the sum of $.10,000,00
payable as to principal and interest as therein provided; (ii) further advances to be evidenced by like note or notes, to be
made by Bank to Assignors at Bank’s option; (iii) all other liabilitites, whether primary or secondary, direct or indirect,”
absolute or contingent, sole, joint or several, due or to become due, now existing or hereafter arising, of each of the
Assignors hereunder, including each Assignor and any other party or parties to Bank. Provided that upon the full payment

of all obligations and liabilities of Assig}\ors 10 Bank secured hereby, this assignment shall become null and void, otherwise
to remain in full force and effect. ' ‘ ‘

As used herein the term "Assignors’” incld’des the singular; and the masculine gender includes the. feminine and neuter.

Dated this ___16th day of L 1979
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STATE Of ___Oregon

County of Klamath

On this _16th day of 19__79 persoﬁa"ycrcame before me, a notary public in and for
said county and state, the within named __John E, Hustead and Beverly J, Hustead :

to me personally known to be the ;‘.',dentical person described in and who executed the foregoingy assignment, and they
acknowledged to me that they execlted the same freely and for the uses and purposes therein named. Witness my hand

)

and seal, the day and year in this‘,:éftificate above written.
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Ll ! Notary Public foy__State of Orepon

e g‘(N‘{tﬁ’i‘al ). My Commission Expires June 15, 1982
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STATE OF OREGON; COUNTY OF KLAMATH: ss, o RS

{ hereby certify that the within instrument was received .and filed for

record on the _2ist_ day of
August AD. 19 76 at_ 11:28

o'clock A M., and duly reccrded in Voliis
of Mavtaasag on Page_19237 . . IR
$3.50 WM. D;f‘MlLNrE, Coux}t‘,;, Clerk
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Bylg-’: f‘z’/’»u ol ’!k .u%«.‘;ﬂ// /J’:‘ /s Deputy




