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TRUST DEED

-~ At e -

19-779..., between

D A U AT T AT SIS A

THIS TRUST DEED, made this 1 7th day of TR I

, Cereieiiiena......Bugust
... L. .STEVEN. C...JOSSE .and. MARY. ANN JQSSE. husband and wife

i e e e e s e e e o, 88 gPantor, William Sisemore, as trustee, and

2 .September. 25

'United States, as beneficiary;

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corpnrhtion or,

ganized and existing under the laws of the

» ’ WITNESSETH: ;
The grantor irrevocably grants; bargains, sells and ‘conveys to the trustes, in trust. with power of sale, the property in

Klamath. County, Oregon, described as:

Lot 10 in Block 7 of Buena Vista aAddition to the City of Klamath Falls,

together with that portion of vacated Ore
Lot 10, according to the official plat thereof on
County Clerk of Klamath County, Oregon.

gon Avenue lying Southerly of

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all .and singular the appurtenances, tenements, hereditaments. renie, issues, profits, “waiar rights, essements or oriviieges row nr
hereafter- belonging to, 'derived from or in anywise appertaining to the above describad “premises,. and all’ plumbing, liahling, heating. vent.
lating; air-conditioning, refrigerating, watering and irrigation apparatus, equipmant and fixiures; logother with &l awnings,  venetian blinds, fleor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hareafter installed in or used in counnoction

with the above described premises, including all interest therein which. the, grentor has or may herealier acquire.
ntained ‘and the paymeni of the sum oFIWE

performance of each agreement of the grantor herein co

(323,500.00 .} Dollars,

beneficiary or_order and made by the grantor, princi

19..79...

This trust deed shall further accure the payment of such additlonal money,

~+}l any, as may be loaned hereatter by the beneficlary to the grantor or others

aving 8% Interest In the-above described dpropert.y. ns may be evidenced by a
fote or notes. If the Indebtedness secured by this trust deed Is evidenced' by
more: than one note, the beneflelary may credit payments reccived by it upon

any of sald notes or part of any payment on one nmote and. part on another,
as the beneticlary may elect. :

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust deed are
free and clear o)! :.lll. encumbrances and that the ‘grantor will and his heirs,

e 8 an ators shall warrant and deferd his said title 'therete
agalnst the claims of all persons whoinsosver, .

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due,” all taxes, mssessments and other charges levied against
said property; to keep said property frce from. ail encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on sai remlses within six months from the date
hercol ‘or the date construction is hereafter commenced; to repair and restorc
promptly and In good workmanlike manner any building or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficiary to tnspect sal
times during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notlce from beneficiary of such
fact; not to remove or destroy anK building or Improvements now or herzafter
constructed on sald premises; to keep all huildings and improvements now or
herceafter erected upon said pmgerty in good repair and to commit or suffer
no waste of said premises; to keep all buildings, propert{ and improvementa
now or hereafter erected on said premises conti 1y Insured inst loss
by firc or such other hazards as the beneflelary may from time to time: require,
in.a sum not less than the original principnl sum of the note or abligation
secured by this trust deed, in a company o:* companies acceptable to the bene.
ficlary, and.to deliver the original policy of insurance in correct form and with
approved loss payable clause in. favor of the beneficiary attached and with

remium pald, to the Krincl al place of husiness of! the heneficinry at Jeast
ifteen - days prior o the effective date of any. such policy of instrance. If
sald policy of fnsurance is not so tendered, the beneficlary roay in its own
discretlon obtain insurance for the benefit of the beneficiafy, which {nsurance

shall be non.cancellable by the grantor during the full  term of the policy thus
obtained.

Thit for the purpose of providing regularly for the prompt payment of all taxes,
assessments, ‘and governmental charges levied or assessed against the above deseribed pro-
perty and insurance premium while the indebtedness secured hereby is in- excess.of 80¢),
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneflelary’s original appralsal salve of the property at the time the Joan
way made, grantor will pay to the bencficiary in addition to the monthly payments of
principal and - fnterest payable under the terms of the nole or obligation secured herchy
on the date installments on princlpal and interckt are payable an amount equal to 1 /12
of the taves, assessments, sl other eharges due and payable with respieet to sald property
within-each sueeeeding 19 momths and also 1738 of the tisurmen premivm payable with
reapeet- to salil pruporty wlthin cach sueseedlng thrve years while this Nust Dead ts
effect aa extlomated b dieocted by the benefielaey, Beneficlary shall pay Lo the grantor
Interest an galb nmonnts ot o st nol less than the bighest tate authorleed te be pakd
by banks on thelr open passbook accounts minmg W74 of 9%, 10 such rate 15 less than
465, the rate of Inferest patd stall be 464, Interest shall be computed on the meense
monthly balunce In the sccount and shall be pald quarterly to the grantor by erediting
to the escrow account the amount of the Interest due.

While the zrantor is to pay sny and all tuxes, assessments and uther charges lesw)
or assessed agalnst sald property, or uny part thereof, before the same begin to bear
Interest and also to pay premfums on all “insurance poifeles upon sald property, such pay-
inents are to e made through the heneflelary, as aforesabd. The grantoe hereby authorizes
the benellelary to pay any and all fases, assessments and other charges levied or Tiposed
ugainst sald property Iy the amounts as shown. by the statemenis therea! fuenlshed by the
collector of such tuses, assessments or other eharges, and to pay the Insurance prenttums
In the amounts showtt on the statements submitied by the Insurance. cacriers or thelr "°p-
resentatives and to withdraw the sums which may be required from the reseme account,
it any, established for that purpese. The grantar agrees In no event to hold the beneflciary
respunsiible for Gillore to have any Insurance wiitten or for any loss or damage growing
aut of o defect I any Insueanee polley, and the beneflelary hereby 13 authorbeed,- In the

event of any loss, to comprosdse amd settle with any Insuranee company and (o apply any.

such insurance recelpts upon the obligations secured by tils trust deed. In computing the
amaunt of the indelteduess for payment and satlsfaction tn full or upon sale or other

with interest thercon according to the terms of a prumissory -note of even
al and interest being payable in-monthly instsliments of §$ 2486 6.

property at all

- shall be $5.00.

ose of securing
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h, payadle to the

ate nerewit

for the
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ucquisition of the property by he benelleinsy after default, my halzore rematolig fa the
resene account shall he credited to the Indebledness. M any authorized reserve azesunt
for taxes, assessments, Insurance premiums and other eharges ts nol suffielent at any
thae for the payment of such charges a5 they become e, the grantor shall pay the
deflelt o the beseflelury upon demand. and if nod pald within ten days after sush deinand,
the beneficlary may al its optlon add the amownt of suck defleit to the principal of the
ahligatlon secured herehy. .

« Should the ‘grantor fail to keep any of the foregoing covenanis, thea the
beneficiary may at {ts option carry out the same, and all {ia expenditures there.
tor shail draw’ interest at the rafe specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien. of this trust deed. In
this connection, the beneficiury shall have the right in its discretion to complete
any Improvements made on snid premises and also to moke such repairs to said
property as in Its- sole discretion It may deem necessary vr advisable,

The ‘grantor further agrees to comply with all laws, vnlinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and-expepges of this trust, including the cost ‘ol title search, as well as
the other cosq and expenses of the trustee incurred in connection with or
in enforcing this obligation, and -trustee’s and attorney’s fees actually fncurred:
to appear in and ‘defend any action or proceeding purporting to alfeet the secur.
ity hereof or the rights or ‘powera of the beneficiary or trustee; and to pay all
costs and cxpenses, Including coust of evidence of title and attorney's fees jn &
reasonahble sum to .be fixed by the court, in any such action or proceeding in
which the hepeficinry or trustee may uppear and in any suft brought by hene-

{ilclniry to foreclose this deed, and all sald sums shail he secured by this trust
ced,

The heneficiary will furnish to the grantor on written request therefor an
annual statement of rccount Lut shall not be obligated or required to furnish
any further statements of account.

1t is mutually: agreed that:

1. In the event that any portion or all of said propert]y shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosccute in its own name, sppear in or defend any #c-
tion or procecdings, or to make any compromise or acttlement In counection with
such taking and, if it sc elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired to (5)ay all reasonable costs, expenses and attorney’s fees necessarily paid
or Incurred by the grantor In such proceedinugs, shall he pald to the beneficiary
and applied by it first upon sny reasonable costs and expenses and attocrney's
fees necessarily paid or Incurred by the beneficlary In such procezdings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own .expense, to take such actions and exccute such Instrumients as shalt
be necessary in obtaining euch compeusation, promptly upon the beneficiary's
request. .

2. At any time and from time to time upon written request of the bene-
flefary, payment of fts fees and presentation of this deed and the note for en-
dursement (in case of full reconseyance, for cancellatlon), withaut affecting the
liabitity of any person for the payment of the ndcbtedness, the frustee may (a)
aonseit to the making of any wap o th of snrld property: (3 jaln in grantlug
any easeinent o creating and reatrictlon thereon, (v3 join tn any subordination
or other agreement affecting this deed vr the en or chargs hereod; () reesnvey,
without ‘warranty, all or any past of the property, The grantee i AUY TELONVEY.
ance may be described as the “person or peraons legally entltled thereto” and
the recitals therein of any matters or facts shall be conclusive proof of the
truthfuiness thereol. Trusfec’s fees for any of the services In thls paragraph

3. As additlonal security, grantor hicreby assigns to heneficlary during the
continunuce of these trusts all rents, issues,” royalties and profits of the pro.
perty affected by this decd and of any peesonal property loeated thercon. Untll
grantor shall.defauit In the payment of any indebicdness secured herehy or in
the performance of nny agreement hercunder, grantor shall have the right to sol.
lect nll such renta, Issuea,. royaities and protita earned prior to default as they
hecome due and payable. Upon- any default by the grantor hereunder, the bene.
ficlary may at any time without notlce, elthér in person, by ageat or by 2
ceiver to be appolnted by a court, and without regard o the sdequacy ot any
security for the indebtedness horeby secured, enter apon and take possesslon of
sald property, or any part thereof, in fts own nnme sue for or otherwise eollect
the rents, lssues nod profits, including those past due and unpalid, and apply
the same, less costs and expenses of o&mmtlon and colicction, Including .resson.
able attorney's fecs, upon any Indebtedness secured heredy,. wnd“ln auih order
as the benellciary may determine. BoRLr

file in the office of the



4. The entering upon and taking posaissicn of sald property, the ocollection
of such rents, issues and profits or the proceeds of fire and other Insurance pol.
icies or compcneation or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walve any de-

tault or notice of default hereunder or nvalidate any act done pursuant to
such notice,

5. The grantor shall notily beneficlary In writing of any sale’ or con-
tract for sale of the above described property and furnish beneflclary on =
form supplied it with such personal {nformation concerning the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneflclary
a service charge,

8, Time is of the cssence of this instrument and upon default by the
grantor in payment of any indebtedness sectired !wrchr or In performance of zny
agreement hercunder, the beneficiary may declare all sums sccured herchy fm.
mediately due and payable by delivery to the trustee of written notice of default
and -election to sell the trust property, which notice trustce shall.cause to be
duly filed for record. Upon delivery of sald notics of default and elcction to sell,
the beneficlary shall deposit with the trustes this trust deed and all promissory
notes and documents evidencing expenditures sccured hereby, whereupon the
trustees shall fix the time and place of aale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustec for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations sccured thereby (including costs and expenses: actually. incurred
in enfcrcing the tering of the obligation and trustee's and attorney’s feea
not exceeding $50.00 ench) other thun such portlon of the principnl as would
not. then be due had no default occurred and thereby. cure the default.

8, After the lapac of such time as may then be requircd by law fellowing
the recordatlon of said notice of default and giving of said notice of .sale, the
trustee shall scll snld property at the time and place fixed by nim in said notize
of sale, either as a whole. or In nernrnte parcels, and in such order ns he may de-
termine, at public auctlon to the highest bidder for cash, in lawful nioney of the
United :States, pzyable at the time of, sale. Truates may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time theroafter may. postpone the sale by public an.
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pounccment at the. time fixed by the preceding p:?onemmz. The trustes ahall
deliver to the purchaser his desd In form as requl by law, conveylng the R-
perty -so sold,” Sut without any covenant or warranty, express or implled. ]
recitals: in the .deed of any matters or facts shall be conclusive proof of the
truthfuloess thereof. Any person, excluding the trustee but Includirg the grantot
and the beneficiary,” may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herels, the
trustee shall apply the procecds of the trustee’s sale as foliows: (1} To
the expenses of the sale including e P tion of the trusiee, uand a
reasonable. charge by the attorney. - (2)- To. the obligation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as their interests appear In. the
order of their priority. (1) The surplus, if any, to the granter of the trust
deed or. to bis successor {n interest entitled to' such  surplus.

10.  For any reascn permitted by law, the heneficlary may from Lime to
time appolnt a successor or successors to any trustee named herein, or to an,
guceessor trustee appointed hereunder, Upon auch appoluttnent and without ecoa.
veyance to the succeseor trustee, the latter shall be vested with sli title, powers
und duties conferzed upon any trustee herein named or appointed hereunder, Rach
such appointment and substitution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or reesrder of the
county or counties in which the property is situated, shall be conclusive proof ot
pruper - appointment of the successor . trustee.

11, Trustee acceepts this trust when this deed, duly cxecuted and acknow-
ledged is made a public record, as provided by Inw, The trustee is not obligated
Lo notify any party hereto of pending snle under any other deed of trust or of
any action or procecding In which the grantor, Iu-ncﬁciur)’ or trustee shail be a
puarty unless such action or proceeding Is brought by the truatee,

12, This dewd applies 1o, inures to the benefit of, and binds all. parties
liereto, their heirs, legubees deviseeas, administrators, executors, successors and
asstgns, The term “heneficiary’ shall mean the boller arnd owner, Including
pledgee, of the note secured herghy, whether or not named as a heneficiacy
werein, In construing this deed and whenever the coutext so requires, the mns-
culine gender includes the. feminine and/or neuter, and the singolar number fn-
cludes the plural. :

IN WITNESS WHEREOF, said qrdntor has hereunto set his hand and segl t3e day and year first above written.

SfATE OF OREGON |
County of Klﬁmath‘ §SS

THIS 1S TO CERTIFY that on this..
Notary Public in and

— . day ofe.

JAugust
for sald county and state, personally appoared the within noained

STEVEN C. JOSSE and MARY ANN..JOSSE, husband and wife

LD é&a{éam,hél
TEVEN _ C. JO0SS

-, -7
Pt CE oA,
— M%/ /L {/%L’%__,_ASEAL)
s <

20 (SEAL

JOSSE

19.7..9..,,, before me, tho undersigned, a

to me per;ori’g;]f.y;‘k'hg‘;ivfl ‘to be the identical individual$.. nomed in and who executed the foregoing instrument and arknowledged to me

tocuted 'the Bame freely and' voluntarily for the uses.and purposes therein expressed.

VoL M AT e .

\IN TESTIMONY 'MZ!-EREOF, 1 have ‘hereunto set my hand and atfix
Bt

-~

that

y notarial seal the doy and yeor

!.\Io' 'u'ry Pt:xl-)lic lor'Oreq'on

sl ebove written.

"My commission expires:

~ TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Zier Recording Return To:

KLAMATH. FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T USE THIS
SPACE;
FOR . RECORDING

TIES WHERE
USED.)

STATE OF OREGON
County of ...

Aomath

I certify that the within instrument

N he ] - =

was received for record. on the 218t
dugust 194

2. M., and recorded

o 10757

..on page ... A
cf said County.

RESERVED

IN COUN-

Wilness my hand and seal of County
‘affixed. SRt

W, W0, 'lidne

County Clerk’

) / A
By,guumﬁl«ml,\dﬁ(@tljv .
e ne Deputy

Tea £7.

[T

. REQUEST FOR FULL.RECONVEYANCE
To be uaod only when ohuqa-llons have boen puld;

TO: William Sisemore, ... .., Trustee

The undersigned s tho logal ownor: and holdor of all Indobtodnoas socured by the foregeing trust deod. All sums secured by said trust deod
have been fully pald and satisfled. .You haroby are diroctad, on payment lo you of any sums owing to you under the tenns of sald trust dood or

pursuant to statute, to cancel all ovidencos of indoblodnoss securad by sald trust deod {which are dellvored to you horowith @

h taguther with aald

trust deed) and to reconvey, without warranty, to tho pariies designated by tho turms of sald irust deoed the estato now held by you undor the

same.

Klamath First Federal Sevings & Loan Association, Beneliciary

el

By L




