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THIS TRUST DEED, made this2Qth day of ................. AUGUSE .. ... 19 79.. .. between
severeoo.. KALTQOR. J:. DEVASTA . and SARAMMA DEVASIA.. bhusband. and wife . . S

e et st s e aa e e s s i e o ., 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the Jaws of the
United States, as beneficiary;

.

/
R e

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with

power of sale, the property in
Klamath . County, Oregon, described as: :

Lot 8, Block 1, Tract No. 1099, ROLLING HILLS, in the County of Klamath,
State of Oregon. ‘

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all “and singular the appurtenances, toncments, heraditaments, rents, issuos, profits, water rights, easements or ‘privileges now or
hereafter belonging to, derived from or in anywise appertaining o the above described premises, and all plumbing, lighting, bLeating, venti.
lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipment and fistures, together with alf awnings, Veneftan blinds, flocr
covering in. place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter instelled in or used in connection
with the ebove described premises, including all interest theroin which the grantor has or may" hereafter acquire, for ihe nur
performance of aach agreement of the grantor herein contsined and the paymant of the sum of »y: THO!

(5.56,000.00 -) Dollars, with interest thercon according to tha ferms of a promissory note of ‘eved date herewith, paveble to. the

beneficiary or order and made by the grantor, principal and interest bsing payable in monthly instaliments of $535,92
—.September. 25 .. . 19°.79 :

ose of securing

. commencing

This trust deed shall further securo the payment of such additional maoney, acquisition of the property by the beneflelary after defauit, any lalanee temalning in the
if any, as may be loaned hercafter by the beneficlary to the grantor or others - reserve sectnl shall Be credited to the indebtedoess, 1 any antherleed reserse account
having an interest in the above described JJI‘ODCI‘LY. as may be evidenced by & far taxes, assessments, Iosurance premiums aod other charpos I not sufficlent’ at any
note or notes.. If the Indebtedness secured by -this trust deed is evidenced by - time: for the tent of stich eharges a3 they become due, the grantar shall pay the
more than one note, the beneflclary may credit paymenta received by it upon deficit to the Leneficiary upon demand, and if not paid within ten days after sueh demand.
any of said notes or part of any payment on one note and part on another, e heneficlary may at its option adid the ammunt of such defleit to the prineipat of the
a8 the beneficiary may elect. obligation secured hereby, <

The grantor hereby covenants to and with:the trustee and the beneficlary . Should the grantor fnHl to keep auy of the foregoing covenunts, then the
herein - that the said premises and property conveyed by this truat deed are beneficinry may at its option carry out the saine, and all its expenditures there-
free and clear of all ‘encumbrances and that the grantor will and his hetrs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and sdminlstrators shall warrant and defend his sald title thereto = the grantor on demand and shall be seeured ty ihe lien of thia trust deed. In
agalinst  the claims of all persons whomsoever, this connection, the beneliciary shall bave the right In its discretion to cornpleta

any Improvements made on said premises and also to make stich repairs to said

The grantor covenants and agrees to pay said note according to the terms property as in its-sole discretion it may deem necessary or advissbie,
thereof and, when due, -all taxes, assessments and other charges levied against . B .
sald property; to keep said property frce from all encumbrances having pre. The- grantor further agrees to comply with att lnws, vrdinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenanis, conditions nnd restrictions affecting said property; to pay all costs,
or hereafter constructed on said premiges  within. six months from the date fees: nnd expenses of this trust, including the cost of titie scareh, as.well as
hereo! or the date construction Is hereafter cominenced; to repair and restore the other costs and expenses of the trustee incursed In connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing .this obligation, and trustee’s and atiornpey’s feea actually incwrred:
sald property which may be damaged or destroyed and pay, when due, all to appear in. and defend any action or proceeding purporting to affect the secur-
costs jncurred therefor; to allow beneficiary to Inspect sal property at all ity hereof or the rights or ‘powers of the beneficiary or triastes: and to pry all
times during construction; to replace anf' work or materials unsatisfactory to costs and expenses, including cost of evidence of title and atlorney’s feea jn &
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any sush nction or proceeding in
fact; not to remove or destroy nnfv(' building or improvements now or herenfter which the beneficlary or trustce may appear and in any suft brought by bene-
constructed on said premises; to keep all buildings and iinprovements now or ficiary to foreclose this deed, and
hercafter crected upoa sald proﬁcrty in ‘good repnir and to commit or suffer deed.
no waste of salil premises; to keep afl buildings, properti' and improvementa .
now or hereafter erected on said premises continuously insured against loss The beaeficiary wiil furnish to the grantor on writien réquest, therefor an
by tire or such other hazards as the beneflclary may from- time to time require, annual statement of accouut hut shall net be obligated or required to furnish
in a sum not less than the original principal sum of the note or obllgation any further statements of account.
secured. by this trust deed, in & company or companies acceptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with It is mutuaily agreed that:
approved loss payable clause in- favor of the beneficlary attached and with

remium pald, to the principal place of business of the. beneficiary at. least L In the event that any ;'nortlou or all of said pmperly shall be taken
ifteen days prior to the effective date of any such policy of insarance. If  under the cight of eminent domain or condemnatlon, the beneficiary shall have
sald policy of insurance s not so tendered, the beneficlary wmay in its own the right to commence, prosccute fn its own nume, appear in or defend any ac-
discretion obtain insurance for the benefit of the bemeficiary, which Insurance  tion or procecdings, or to meke any compromise or settlement in conncctlon with
shall be non-cancellable by the grantor durlng the full term of the policy thus  such taking and, if it so elects, to require that all or mny portion of the money’s
obtained, pnrume ns compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of all taxes, ©F Ineurred by the grentor in such proceedings, shall be paid to the beneficiary
assessments, and governmental dharges leved or assessed agafnst the above deserlbed pro-  and. applied by it first upon any rensonable ensts and expenses and attorney’s
perty and Insurance premfum while the Indebtedness secured hereby ls-In escess of 8065  {ees necessarily pald or ineurred by ihe beneficlary In such proceediags, and the
of the lesser of the original purchase price paid by the grantor at the-time the loan was  balonce appiled upon the ‘““L’Mt“ ness secured hereby; and the grantor agreea,
nade or the beneflelary’s uelginal appraisal salue” of the property at the time the loan g"‘ its own L'XP“‘M&;. to l“‘k" su,cn actions and execute such l"s”"“""i:“ ?‘ shail
wits made, grantor will pay to the beneficlary In addition to the monthly payments of D¢ necessary In obtaining .such compensation, promptly upon the bencliciary’s
principal and Interest payable under the terms of the note or obligation secured herehy — Teavest.
on the date Installments on principal and Interest are payable an amount ecqual to 1 /12 2. At any Ume and from time to time upen written request of the benpe-
of the taxes, ussessments, and other charges die nd payable with respeet to sald property flelary, payment of its fees nand preaentation o{mthls deed and the note for en-
within each suceeeding 13 months and alse 1 /36 of the Insurance premium pavable with dorsement (ln-ense of {ull reconveyance, for enncelintion), without aftecting the
respect to sald property within eacht sueceeding three yests while this Trust Deed fe ! ability of any person for the payment of the Indebtedness, the frustee may (a)
effect ns esthmated nnd directed by the beaeflelary, Benefichaey shall pay to the gn ssent to-the making of any map or plat 'of sald property: (b) jeln qn geanting
Interest on sithel amounts at 4 rate net less than the highest rate authorized to be paid any, easeent or cresting rud restriction thercon, (¢} joit in sny subordinatlon
by banks o their open passtook accounts minus 8 /4 of 1660 I such tate s less than or other agreement stfeetlng this decd or the len or <harge herood ; ¢d) reconvey,
406, the rate of interest pabd shall be 406, Interest shall be computed on the average witheut wareanty, alt or any part of the property, The graotee in Ally reqonveys
monthly balace in the account and shall be pald quarterly to the grantor by erediting unce may be deseribed as the “person oc- persons fegally  eatitled 2hereto” and
to the vserow account the amount of the interest due, the. recitals thercin of any mnttess ot facts shall be vouclusive proof of the

truthfuiness thereof, Trusfce's fevs tor-any of the services {u this paragraph
shall be $5.00. : ’

all said 2ums shall he. secured by this trust

While the grantor {5 1o pay any and ull taxes, assessments and ollier chiarpes leviel

or assessed agafnst sald property, or auy part thereof, Lefore the same begin to bear 3.~ As additionn) sceurlty, granter. hereby

uerigns to hepeficiery durlog the
intere:

o st ¢ 'nltie -
antl also to pay premiums on 2l insurance policles upon sald property, such pay- f,?.f.’:;.m,:?;';:u.gfha!“}“,:;::,‘:.zsf n’gf, f;}ns;,;‘.I?,":;E‘:,’nn’,‘"p“rl"(;,',‘.s”;";icf{:,?t:hg’rio';:w‘ "T;x
ments are o be made through the beneflelary, as aforesald, The gravtor lereby authorlzes grantor shall defanit in the payinent of any tndeblednens secnred hrrchj or {n
the ‘benellclaey to pay any amd all taxes, assessiments and. other charges levied or fmposed the p(~rlérxx|nnc(; of any ugrétmrn’. hereunder, geantor shall have the r!ghl. to ol
agadnst sald property fn the amoeunts ng shown by the statemenls thereaf fugnished by e Teeh ull such rents, iseues, royaities and profite eamed prior 2o default aw they
cotleetur of such faxes, msessmients or uther charges, and to puy- the loswratice premiume become - due and payable, Upon any defauit by the grantor hereunder, the heae-
In the amounts shown an the statements submitted by the lswrance carelers or thelr rep. ticlary may at any time withoub notlee, 2ither tn person, by agent, or hy a're
resentatlies and to withdraw the sums whieh may be required from the resene necount, celver to he M,mﬁm.,, By n eourt, and without regard 0 the A}Jmmcy of oy
It any, established for that purpose. The grantor agrees In no event to hold the heneffelary sceurity for the tndebtedness hereby aecured, enter upon and take possesslon of
respotisiible for faflure to tove any insurance weitten or for any loss or damage gRrowing anid pfoperty, or nny nari thereaf, in its owh name sue for or ctherwise ocolieet
out of i defeet In any Insurance poliey, and the bLeneflelary hereby s awthorized, fn the the rents, lasues nnd profits, including those prst due and vupald,, and apply
cietit of any loss, to compromise and settle with any Insurance company and to apply any the same, less costs and expenses of operation and collectton, fnelnding’ reason.
sueh fnsuratee receipts upan the obligations secured by this trust decd. In computing the able attorney's fees, upon any indebtedneny accured hereby,” and in such order
amount of the indebtedness for payment and satisfaction i full or upon sale ur other as- the heneliclary may determine,




4. The entering upon and taking possessfon of sald property, the collection nouncement at the time fixed by the precading poatponement. Tha trustes shall
of such rents, issues and protits or the proceeds of fire and other insurance pol. deliver to the purchaser his deed in form as requi by law, conveging ths ;’x‘m-
icies or eomrenuatlon or awards for any taking or damage of the property, and perty so sold, but without any. covenant or warranty, express or tmplied.
the application or releage thereof, as aloresald, shall not curs Or walve any de-  recitals .in the deed of any nizlters or facts ahall bo conclusive proot of tha
fault ‘or notice of default hereunder or Invalldate any act done pursuant to truthfulness therco!, Any person, excluding the trustee bug includiag the grantor
such notice. . and the beneficiary, may purchase at the sale, .

y_ beneficiary In writing of any sale or con- 9. When the Trustee  sells pursuant to tho powers provided hereln, the
e described }n'operty and fumish beneficlary on a trusiee shall apply the procecds of the. trustee's sple a4 follows: {1} Tn
it with such personal In ormation oonccrnlng the purchaser as the expenses of the sale including the compensation of the trustee, and a
narlly be required of & new loan applicant and shall pay beneficlary reasonable charge by the attorney. (%3 To the ohligation ~ secured by the
a service charge. trust deed. (2) To all persons having recordsd liens subsequent to the
Iuterests of the trustee in the trust deed as thelr interesis sppear to the
6. Time is of the essence of this {nstrument and upon default by the order .of their priority.” (4) The surplus, .if ‘any, to the gruntor of the . trust
grantor in payment of any indebtedness secured hcreh{ or in performance of any  Jeer or to ‘his suceessor In interest entitled io such  surplus,
agreement hereunder, the beneficiary may declare all sums secured herchy im-
mediately due and rnynblc by dellvery to the trustee of written notice of default 10. For any renson permiticd by law, the bencficiary may from tme 1o
and election to sell the trust property, which notice trustee shall cause to be time appolnt a suceessor or SUCCESS0rs 1o any trustee named hereln, or to” any
duly filed for record. Upon delivery of ‘sald notice of default and clection to sell, successor trustee appolnted hercunder, Upon guch appointment. and without con-
the beneficlary shall deposit. with ‘the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall he vested with ‘ail title, powers
notes and d ts evidencing expenditures secured hereby, whereupon the and dutles conferred upon
trustees shall fix the time and place of sale and give notlce thercof as then
required by law.

any trustee hercin named or appointed hercunder. Euch
such appolntment and substitution shall be made by wsltten instrument, executod
by the beneficiary, contalning reference to this - trust deed and ite place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date sct county or counties in which. the property is situated, shall be conclusive prool of
by the Trustee for the Trustee’s sale, the grantor or other person so broper appointment of the successor frustee, 8 .
privileged may pay the. entire amount then due under this trust deed and [ . .
the obligations secured therchx (including costs and expenses actually incurred 1L Trustee nccepts (his trust when this deed, duly exccuted and acknow-
in enforcing the terms of t ¢ obligation and trustee's and attorney's fees ledged Is

mada-n public record, as rmvldml by Inw, The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principnl as would to notify any party hereto of pendin

i sale under any nther deed of trust or of
not then be due had no default occurred: and- thereby cure ihe default., any action or proceeding in whicl the grautor, heneficiary or trustee shail be A
party unless. sueh netion : or proceeding s brought by the trustee.

1L This deed applies to, nures to the benefit of, and binds all parties

hereto, thelr heirs, legatees devisees, admiristrators, rxecutors, successors and

garate parcels, and {o such order as he ma assigns, The term “beneficiary” shell mean the holder ang owner, including

at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herehy, whether or not named as g beneticiary

ted States, payable at the time of. sale. Trustee may postpone saie of all or erefn, In construing this deed and whenever the context so requires, the mas.

any portion of said property by public announcement at such time and place of culine gender inciudes the feminine and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the aple by publle an- cludes: the .plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day oand yer.rf first above written.

) \
Nt 5l corn s

Soccammec Devee o gem
STATE OF OREGON S A AR AT A AW TN~ G Vo B < 4 EAL
ARAMMA DEVASIA

County of Klamath’ ;SS .

9 '

THIS IS TO CERTIFY that on this...OZO day of—.._ August.

Notary Public in and for said county and stale, personally appoared the within named e PR

KALLOOR J. DEVASTA and SARAMMA DEVASIA, husband and_wife

to me petsor')'u]}‘yffnownﬂto be the identical individualS__ named in and who executed  the foregoing instrument and acknowledged to me tha!
i QY. _executed - 11;:;".§mne freely. and voluntarily for the uses and purposes thereln expressod.

- o Y2
<IN JESTIMONY ‘WA

" 1979 before me, the undersigned, a

—

HngOF, I have hereunto set my hand and offix y notarial seal dz and . year last gbovie written.

Notary Public for Oregon
My commission expires:

e s

Loan No. STATE OF OREGON
’ ( ‘SS.

o ounty of _ kamath = |
TRUST DEED N Mt

[ certify that the within instrument
. o i -’)-’ st
was received for record on the 2lst

day of - fuzust . . o197 8
(DON'T UsE THIS at 3236 o'clock P M., and recorded
SPACE; RESCRVED o § £y
. FOR RECORDING | In book . MID. . on pageldR67
Grantor LABEL IN COUN.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.)

‘ Witness my hand and seal of Count
AND LOAN ASSOCIATION  affixed, Y handan zounly

Record of Mortgages of said County.

Beneficiary
Aiter Recording Return To: BT
County Clatk

KLAMATH FIRST FEDERAL SAVINGS ;

J Vo
AND LOAN ASSOCIATION By,&fs’/‘«m{‘éﬂ y}l,{‘&é.T'd»kLr’.‘

- Doputy

. DL dilae

Fee 87 .00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have beon pald.

TO: William Sisemore, , Trustes

The undersigned is the legal ownor and holder of all indebtednass socured by tho foregoing Irust dood. All sums socured by said trus! deod
e boen fully pald and satlsfied. You horeby are diroctod, on paymont to you of any sums owing 1o you under the torms of sald trust doued-or
pursuant to slatute, to cancel all evidencos of indeblednoss socurod by sald trust deod (which are dolivored 10 you horewith togother withy aaid

trust deed) and 1o reconvey, without warranty, to the pariles designated by tho ferms of said trust deed the esiate now held by you under the
same. :

Kiamath First Federal Savings & Loan Assncistion, Beneficiary. |




