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THIS TRUST DEED, made this I5th  gay of , 1979 ., between
DONALD L? BEYNOLDS a.nd ANITA‘,REYN‘OLDSJ4.}.1“45‘1?*.1.’1. ¢ R L v a3 Grantor,
MOUNTAIN TITLE COMPANY T R . o , as Trustee,
ROBERT HERBERT and SHIRLEY A, UERBERT, husband and wife -, as Beneficiary,
WITNESSETH: :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath e County., Oregon, described as:

That portion of the East % of the West ¥ of the Northeast % of the Southwest %

U
of Section T, Township 38 South, Range 11, East of the Willamette Meridian, lying
Southeasterly of Highway 140.

Also that portion of the West %5 of the West % of the Northeast % of the Southwest ¥
of Section T, Township 38 South, Range 11 East of the Willamette Meridian lying

Southeasterly of Highway 1ho.

¥Buyers reserve the right to pay more or all that is due without a prepayment penalty,
Rezrecorded to_correct legal description, :

together with all and singular the tetiements, hereditaments and anpurtonances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thercot and all tixtures niow or herealter attached to or used in connec.
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o each agre
sum of L. . HUNDRED AND NO
thereon uaccord sory. note of even date h
Linal-paya o ipal-and_int

The date of maturit
becomes due and payable.

payment of the
TTITTITmT Dollars, with interest
¥ or order and made by grantor, she

12 3
stated above, on which the final instaliment of spid note

To protect the security of this trust deed, grantor agrees: (a) consent o the manking ol any map or plat of said property: (%) join in
., L0 protect, preserve and maintain said property in good condition ﬂ!mmnﬁ any  rasement or creating - any restrictinng theeeon; ¢ join in any
and repair; sog g, 1 Lish o Lusildingg ;i 2h, . subordination or other agrecment allecting this decs or the lien or shasge
not to conunit or permit any waste of sajd property., thereol; (d) reconvey, without warranty, all or any part ol ths property, The
B T Lt 1 Foaptlyeand dn. good and we kv ike Rrantee in Hany reconveyance ity be describmd ay the “person or presons
wianner_any haibling or i swhich wiay ha copsteacid ol oaanl legally entitte thereto,”” and (he recitals there'n of any matters or fncts 2kalt
wdbentesspon.gh and-pa Lt ciueall P I thaial be conclusive 1100l ol the truthtulness thereol. Trustes's fees tor any ol the
3. To comply with all laws,* ordinances, regulations, covennnts, condi- services mentioned in this preagraph shall be not less than $S.
tions and restrictions allecting said property; il the beneliciary so requests, to N 10. Upon any’ delault by grantor hereunder, beneficizry may at any
Join in executing such financing statements pursuant (o the Uniform Commer- time without notice, either in person, by agent or by a receiver to be Hpm
cial Code as the beneticiary may require and to pay lor Kling same in the pointed by n coutt, and without regfard to the adequacy of
proper public oflice or oflices, as well as the cost ol all fien scarches made  the indebfedness hereby secured, enter upon and foke ?

by iling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in ity
beneliciary.,
. o

e 1 2 A own name sue or otherwise collec
. , 1msues and profivs, including thoss past due and unpaid, and apply the tume,

. H ! > . 4 on—theL lu.!'cas!; and ex ion, including reasnnable aftor.
now or hereafter erected on the said premises adainst loss or damage ney's lees upon any and in such order ay berie~

and such other hazuards as the, bem-hcinry may from time to timp~require, in ticiary may determine,
AN amount not less than § - T L L e L ., written in 11, The entering upon and toking possesvion of said propersy, the
companies acceptable to the beneliciary, with loss DAYAETE Lo the latter; all —eollection of sych rents, issues and prolits, nr the proceeds ol tire a
policies of insurance shall be delivered (o the Dbenei ary as soon as insured: 7 insurance policies or compensation or awards § i d
if the grantor shall {ail for any reason to proedte any such insurance and to property, application or release thereo id, shall not cure or
deliver said policies to the beneliciary a st filteen days prior to the expira- waive any default or notice ol delanlt hereq alidate ang act dons
tion of any policy ol insurance or herealter placed on said buildings, pursuant to such nofice, . )
the beneficiaey ma;  procure e M drantor's expense, The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire Other insurance policy: may be applied by beneti: hereby ‘or.in his perlormance of any agreemient hereunder, the beneticiary moy
ciary upon any indeberi ness secured hereby and n such order as beneliciary declaze alt sums secured hereby immediately due and payable, In such an event
may determine, at option of beneliciary the entire anount so collected, or and il the abnve described teal pro erty is cursently used for agricultural,
any part cof, may be released {o &rantor. Such application or release shall timber or grazing purposel, the beneliciary may proceed to tareclore this trust
v or waive any d&’““"”?’ notice of delault hereunder or invalidate any - goed in equily, as a mortgage in the manner provided by law for mortgagde
S To P —s .l p . N . i foreclosures, Iiower;er il said real property is not s currently used, the bene-
2. 10 keep said premises Iree from construction Lens and fo pay all ficiary at hix election may proceed 1o forezlose this frust devd in equity ay a |
taxes, ass ‘Ssments and other charges that may be levied or assessed upon or mortdage or direct (he. (rustee to foreclose this tryst: deed by advertisement
against said property belore any part ol such taxes, Jsressments and other and sale. In the tatter event the beneliciary ar the frustee shall execute and
charies become past due or delinquent and nromptly deliver receipts therefor cause (o be recorded his weitten notice of delault and his elrctinn to sell the
to bencficiary; should the grantor lail to make payment ol any tazes, WIS paid describer real property {o satisty the ohligations sccured hereby, where-
ments, insurance premiums, liens or other charges payable by frantor, either upon the trustee skall fix the time nnd place of sale, give notice thereof ay then
by direct payment or by L providing ln-m'{mmry with funds with which to required by lnw and proceed to {oreclose this trust deed in the manner pro.
make such payment, beneficiary may, at ity option, make payment thereol, vided in ORS $6.740 to 86,798
and the amount o paid, wuh.inlgrcsl at the rate set forth in the note Becured 13 Should the ,,,,,,‘,;g,-,,‘,,, elect 1o forecione by wdy ertisement and sale
hereby, together with the obligntions describred in paragraphs 6 and 7. of this then alter defoult at any time prior to five days hofore the date set by the
frust deed, shall be added to and hecomne @ part of the debt secured by this frustee Ior the trustee's sale, the grantor or other-pecson ao privileged By
frust deed, without waiver of any rights srising fromy breach of any ol the ORS 86,760, may puy (o the heneliciary or his suceessors in interest, respec-
covenants hereot and for such payments, wit mterest as aloresaid, fhe Prop-.  tively, the entire amount then due’under the terms of the trust deed and the
erty hereinbelore described, as. well as the grantor, shall be '."’”’_"l 0 the obligation secured thereby (including costs and expenses actunlly incurred in
same extent that they are bound lor the payment of the obligation herein enlorcing the terms of the oblidation snd ftrustee's and attoraey’s jees npot ex-
describied, and all such pay miedintely due and payable with- ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpa H Shall. at the option of the benetiziary, be due had no detault occurred, and thereby cure ‘the delault, in which event
render all sunis secured by this trust deed immediately Jue and payable and all loreclasure proceedinga shall he dismissed by the trastee. ‘
comstitute a breach ol this“trust deed. . . . 14, Otherwise, the safe shall hellield on the e and ar the timo and
. . To pay all caosts, lees and expenses of this tryst including the cost place designated in tha notice of male. T'he trastee may sell said property eithar
of fitle search as woll as the other costs and repenses of the trustee incurerd I one parcel o in separate pareels antl- shiall «ell the purce! or parcels st
in connection with or in eadorcing this obligation amt frustee’s aml wttorney’s auction to the highest bidder for eash, rayable at the time ol safe. Trustea
Iees actually incurred, | . " , shall deliv - ser its deed in form ay required by Jaw conveying -
. To appear i and delend any action or proceeding nurporting to but with covsnant or warranty, express or imre
allect the security rights or nowees of heneliciary or trustee; e in any suit, ; recitals in the devd atters of lact shal! be conclusive proot
action or proceeding in which the heneliciary or trustee may appear, including of the ,,,;,1,1|,,n,;, thereo?, excluding the trustee, but incluging
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- the grantor and hénrlicinrv. may purchase at the xale. i
cludimg evidence of - title and the beneliciary's ‘or frustec’s attorney’s fees: the 15, When trustee “aolls rsuant to the powers wovided herein (rusise
amount ol atlorney's lees mentioned in this patagraph 7 in alt cases shall be shall apply the proceeds of aale to payment of 5 {’"- rrpenses of sale, i
lixed by the 'H-‘I.’ court and in the cevent of an appeal lrom any judgment or chading the conpensation of the tristee aml A reavanable charge by "“,,',"‘.
deciee of the trial Coutt, drantor Iurther agrees fo my such sum s the ap. Attorney, (2) (o the obligntion rocured by the true; deed, (1) ip alf pecsons
pellate court shall adjudde tensonabile ay the henchiciary's or frustee's  attor. having recorded liems subsequent 1o the interest of the trusiee in the et
ney's lees on such appeal, deed as their inz~rests may ApPer in the order of their priority: and (4) the
It ix mutually agreod that:

surplus, it any, to the granfor ©r (0 his successor in interest entitled to such
8 In the evens that any portion or all ol said property shall be taken surplus.

under the right of eminent domain or condemnation, beneliciary shall have the 1s.
right, af it so elects, to require that all or any portion of the monies payable time appoint a MICCOSSOT OF Ruccessors (o ARy trustee named herein or D any
iy compensation lor such takingd, which are in recess of the amount required successor trustes appointed hereunder. Upon such appointiaent, and without
to pay all reasonable CHsls, expenses and altorney’s leey necessarily paid or conveyance i the succrssor trustee, the lattee. shall be vested with el title,
incueced by drantor in such proceedings, shall e paid  to heneliciary  and powers and duties conterred upon - any trustee herein nanied 97 apointed
applied by "it diest upon any reasonable costs and crpenses and attorney’s teey, hereunder, Ench syeh appointment and substitution shatt he made by writter
biath in the trind and anpelliute courts, necessarily paid or ineurred by hene. instrament evecuted by beneliciary, containing relerence to thin frust deed
ticiary in such procerdings, and the balunce applied upon the indebtedness and its place of reenrd, which, when recorded in the olfice of the County
secured hereby} and Rrantor agrees, nt jts own expense, (o take auch actions Clerk or Recorder of the county or counties in which the progerty is situated,
nd execute such instruments asx shall be. necessary in obtaining such com- shall be conclusive prool of proper appointment of the succeasor frustee,
peasation, promptly upron heneliciary's request, : Trustee accepts this trust when this decd, duly executed and

- At any time and lrom time to time upon written request of bene- achnowledied is made & public record. as provided by Inw. Trustee in not
ficiary, payment of its fees and presentation ol this deed and' the note for obligated to notily any party hereto ol pending sale urder, any other deed of
endorsement (in case of tull reconveyances, for cancellation), without allecting fruat or ol any action or proceeding in which geantor, beneliciary or trustes
the lability of any person for the payment of the indebtedness, trustee may shall be a parte unless such action or proceeding is brought by trustee.

For any reason persnitted by law beneticiary may from ftinte to

HOTE: Tha Trust Deed Act provides that the trustee hetounder must ba either an attorney, who is an active member of the Oregen State Bar, o banb, trusr wcmpany
or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insurance cempany auvthorized 1o insure title 1o resl
property of this state, its subsidiaries, affiliotes, ogents or branches, or the United States or any ogency thereof, i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
f}:ll_\’ svized in fee simple of said described real property and has a valid, unencumbered title thereto
i

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, houschold or' agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legntees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pladgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes. the feminine and the neuter, and the singular number intludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hyrd_the day and year figei\above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is ,' w f
not applicable; if warranty (a) is applicable and the beneficiory is a creditor N

or such word is defined in the Truth-in-lending Act and Regulation Z, tha DONALD L

beneficiary MUST comply with the Ac! and Regulation by making required gy

disclosures; for this purpose, if this instrument is 1o be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or:equivalent;

if this instrunient is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this  nstice.

(If the signer of the above is o torporation,
vie the form of acknowledgment opposite.)

{ORS 93.490)

STATE OF OREGOMN,- cbl\\@ vay Oe g 'STATE OF@REGUN, County of....... .\ oeooies ) 88,
. 38,
County._of .£0.1 Argeles 3 T et e e, , 19

Personally appeared ... ... P .. . e e e @nd
quit.. .. 19.79.

P d bove named. .......... ... ... ' who, helmé duly sworn,’
ersonally appeared the above nnmedR? HNQLDJ each -for. himsell and not one for the other, did say that the former is the

P . PR © - president and that the latier is the
Tond_Aaitn Re *1 NOEDS . : :

secretary of.

, @ corporation,
. ..and acknowledged the loregomg instru- and that the sea ixed to the oregomg msrrument is" the corporate seal
ment to bo .. T" 2 t\, _ voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
half ot said corporation by aurhority of its board of directors; and cack of

them  acknowledged said instrument to be its voluntary act and deed.
. s
..... C‘— a ; Belore me: 3 Tt A A AL

Relaat N WX WY

a .,.L e @ Mo LOFEICIAL 1 (OFFITIAL
Norary Public forOr!mcm [ 'é" Notary Public for Oregon o C jr"""' SEAL)
Vo bl 3

My comumission expires: . s o
Y P My commission ex;:{res:«

REQUEST FOR FULL I;CONV‘VANC!

To bo uted only when obligations have been paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by. the foregoing trust deed. All sums sccured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment . to you of any sums owing fo you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness’ secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty,  to the parties dcﬂﬂnated by the terms ol soid trust deed the
estato now held by you under the same. Mail reconveyance and documents to

DATED: o o o e o 19

Benehcmry

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered ta the frustes for cancellntion bsfere reconveyance will be made.
/‘\_1_ t,u_»v f‘(\ -l

State of Nregon, o County of

Jounty of Klamath 5§ I ‘certify that the within mst
ment was. received for record on the
20t :

L1979

-uceivad and fited for recordonthe 22 ‘.--"QPNUI..BESERVED o __,a-,M,, and.recorded

lay of _August L1979, at_19:96 %(3 10 leff?’(" i 79 ON PALE. ..o or
AV %, as file/reel number... erererreeerreneatenain
a'clock A t. and recorded on Page_lggﬁL S e TN d

Record of ﬁfcrrgagm of <.nd County
i Book _M79__ Records of _MORTGAGES Witness my hand and seal of
of said County,

County affixed.

| hereby certify that the within instrumant was

g T IPIT

WM. O. MILNE ounti Clerk 'I N Count.y Clerl'

By wava&»«f}"olaf ~Deputy ""'"fgérmoo o ;ﬁfwﬁ[ A
$7.00 '” T te .




