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This indenture, made this___21 _ day of ___August 1979 between

Robert M. Wampler and Alice M. Wampler, Husband _and Wife
hereinafter called *"Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereiniafter called “Mortgagee™

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and dees hereby grant, bargain, seli and convey
unto Mortgagee, all the following described property situate in ‘Klamath . County, Oregen, to wit:

Government Tots 17 and 18; and E%EMFAS%SY% of Lot 19 of Section 34,
Township 34 South, Range 7 East of the Willamette Meridian.

=" together with.the buildings, improvements and fixtures now or hereafter situate on said premises, including, but not exclusively, all personat property

[

used or intended for use for plumbing, lighting; heating, cooking, cooling, ventilating or irrigating, linoieum and other floor coverings attached 1o floor:

To Have and To Hold the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawfully seized in fee simple of the said reai property, that Mors.

¢~ gagor is the absolute owner of ‘the said personal property and that Mortgagor will warrant and forever defend the sime against the lawtul claims aneg

»- demands of all persons whomsoever.
vt )

e This conveyance is imendf:d 85 & mortgage to secure performance of the covenants and agreernents herein contained to be by the Mortaagur

I8

™~ kept and performed, and to secure the payment of the sum of 8- 38 9000 .00 —__and interest thereon in accerdance with the tennr

L 109G - S liva
of a certain promissory note executed by Mortgagor dated August 23,1979 : - payable 1o the order of Mortgagee in instali-
ments of not less than $ 458,109 each including intereston the - 10th - dav of each:month comme ring

October 10, 19_79 , untit September 10, 1994 , when the balarice then remaining unpaid shali be peid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said aote, and all waxes, liens and u;ilvn'w
charges upon said premises or for services furnished thereto. : L

2. That Mortgagor will keep the real and personal property. hereinabove described in good order and repair and that if any of rhe said praperty
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so that, when completed, it shall be worih not fess
than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall be caused by a hazard against which insurance is
carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the anplication of insurance oru-
ceeds to the expense of such reconstruction or repair.

3. That Mortgagor will, at Mortgagor’s own cost and expense, keep the mortgaged property insured under an Qregon standard fire insurance policy
or equivalent, with extended coverage, to the full insurable value of the properiy, with loss payable to Mortgagee as its interest may appear. At least
five (5) days prior to expiration of any policy, Mortgagor will defiver 1o Mortgagee satisfactory evidence of the renews! or repliacement of the poticy. The
insurance or a certificate of coverage shall be delivered to Mortgagee. Mortaagee may, at its optien, require the g ods of any pisurance pohcies upon
the said premises to be applied to the Payment of the indubtednass hereby secured of te be usedt far the o : Atruchon af the svopenty dom.
aged or destroyed, v e v R : '

4. That Mortgagor will execute or procure such further assurance of his title to the said PIOpeity as may be requested by the Mortgagee,

5. That Mortgagor will pay when due ail amounts required to be paid under-the ter;}ﬁs and conditions of ary cther morigage{st or deed(s) of
trust on the property described herein and the note(s) secured thereby. - o :

6. That Mortgagor:will not transfer his interest in the mortgéged property, orfa'n;l’hpar-t thereof, whether or not the :J"r;_xhs.‘er::o,- AYrens 1n sueum
or pay the indebtedness secured hereby. Lo o

v »

7..That in case the Mortgagor shall fail to perform any of the acts herein (tggt@irc e, at it S Clon, byt

without any obligation on its part to so do, and without waiver of such defauh, procure any. | surance, pay any taxes or Hened™ uiility charges, make

any repairs, or do anv other of the things required, and any expenses so incurred and any sums so paid shall boar witerest ul T Lot wsediiesd divtbio
WO BouEO] 4 \! Y and sl o cecwsacl b oxnt: of 1oz per annlm. N
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