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. THIS TRUST DEED, made this 21 ~....day of _ BUGUST . T Tigy

~--+:MX_LAND_AND_LIVESTOCK .CORPORATION. . . . . .

KLAMATHWCQUNTXWTITLE”COMPANY

and DURANT_ REAL ESTATE

. between
. as Grantor,
OISO LS NS iy as Trustee,
e LU L, as Beneficiary,
4 WITNESSETH: i : -
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
KI.AMATH.. - ... County, Oregon, described as: o .

Lot 2 'Block 6 of FIRST ADDITION TO MOYINA MANOR,

according to the official plat thereof on file in
-the office 6f the County Clerk, Klamath County,
Oregon. . o

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issuc;s and profits thereof and all fixtures now or hereafter attached to or used in connec-
‘tion with said real estate. B C B :

FOR THE PURPOSE OF; SECURING PERFORMANCE of each agreement. of grantor herein contained and payvment of the
sum of .. TWENTYTWOTHOUSAND SIX HUNDREDDOLLARS ‘AND. AnO/lOO-.-,".-,?—. Dollars, with interest

thereon: according to the terms ol a promissary note of even date herewith, payable to beneticiasy or order and made by grantor, the

final payment ot principal and interest hereol, it not sooner paid, to be due and payable ... NOVember 10 . i 79

. The date of maturity of the debt secured by this instrument is the date, stated above, on w .ich the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent Lo the making of any map or plat of said property; (4} join in
1. To protect, preserve und maintain said property in good condition Aranfing any.easement or creating any restriction thereon: (c) join in any
and repair; not (o remove or demolish any building or improvement thereon; subordination or other Adreement allecting this deed or the lien or charge
not to commit or_permit any waste of said property. thercof; (d) reconvey, without warranty, al or any part ol the property.. The
2. To complete or ‘restore promptly and ‘in good "and workmanlike ~&rantee In_any reconveyance may be deseribed “as the “person or  persons
manner any building or improvement which may be constructed, damaged. or legally entitled thercto,”” and the recitals therein ol any. matters or facts shalt
destroyed thereon, and pay when due all costs incurred therefor. i be qonclusn-e' proo! of the truthtulness thercof. Trustee's tees for any of the
3. To comply with all laws, ordinances, regulations, covenants,. condi. services mentioned in this paragdraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so requests, to 10. Upon any delault by drontor hereunder, heneficiary may at any
join in executing such tinancing statements pursuant to the Uniform Comniiner- time without notice, cither in person,” by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regurd to the adequacy of any securiiy for
proper public ollice or offices, as well ns the cost of all lien searches. made the indebiedness hereby secured, enier upon and take po ion of said prop-
by liling oflicers or searching agencies as may be deemed desisable by tha erty or any part thereol, in ifs own name sue or’ otherwise collect the rents,
beneficiary., . : tssues and . pralits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings:  less costs' and expenses of operation and collection, incliuding reasonable attore
now.or hercalfer erected on the said premises against loss or damage by lire ney’s fees upon any. indebtedness secured hereby, and in such order as bene-
and such other hazards as the bi" ficiary inay Ironltinw to time require, in , bHciary may determine.,
an amount not less than $§ T l lns value . | , written in 11, The entering upon and taking possession of said property, the
companies acceptable to.the beneliciary, with loss payable to the latter; all collection_of such rents; issues and profits, ar the proceeds of fee and other
policies ot insurance shall be deliversd fo the beneliciary ax soon as insured; instrance_ policies or compensation or awards for any taking or damage of the
il the grantor shall iail lor any reason to procure any such inmurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expirg. waive any delaull or notice aof delault hereunider or invalidate any act done
tion of any policy of insurance now or herealter placed "on said huildings, pursuant to such notice. o
the beneliciary may  procure the same at grantor's expense, The iurount 12, Upon deluault by grantor in payment ol any indehtedness secured
collected - under any fire or other insurance policy may be applied by beneti- hereby or in his performance of any agreement hereunder, the beneficiary may
clary upon any mdﬂb“‘dﬂ?“ secured f":“‘by and in such order as beneticiary declare all sums secured hereby immediately due and payvable, In such an event
may determine, or at option of beneticiary the entire mnount so collected, ar and il the above described. real property is currently . used for agriculturai,
any part thereol, may be released o drantor, Such application or release shall - fimber or Arazing purposes, the heneficiary may proceed (o foreclase this trust
not cure or waive any default Jor notice of default hereunder or invalidate any deed in equity, as a mortgage’ in the mannce provided by law for mortdade
act done pursuant to. such notice, L . . | loreclosures. However il said real property is nof so cutrently used, the bene.
To keep' said premises Iree Irom construction lens and to pay all liciary at his election may procerd (o loreclose this trust deed in »quity as a
taxes, assessments and other charges that may be levied or assessed upon or mortdage or direct the trustee (6 foreclose this frust deed by advertisemert
against said property before any part ol such taxes, assessments and other and sale. In the latter event the beneficiary or the frustee shall executs and
charges P?CO"’C past due or df""qui’_"f and promptly deliver receipts thetelor cause 20 be recorded his written notice of defnult and his election te:sell the
to beneliciary; should the grantor Iail to make payment of any taxes, assess. said -described real property (o satisty the obiigations secnred hereby,” where-
ments, insurance premiums, liens or other charges payable by Aranior, . upon the trustee shall lix the time and place of sale, give notice thesecf as thern
by direct payment or by _providing beneliciary Wwith tunds with which' to requiréd by law and proceed 16 foreclose this trust sdeed in the manner pro-
make such payment, beneficiary may, af its option, make payment thercol, vided in ORS 86.740 to 86.795,
and the amount so_paid, wirh.intf'rost at the rate set lorth in the note securee 13. Should the beneliciary elvet fo forcelose by advertisenient and sale
hereby, together with the obligations described m paradraphs 6 and 7 of this then alter default at uny Lme prior to. five days ‘belore the date sot by the
trust deed, shall be added to and become a part of the debt secured by this trustee. for the trustee’s” sale, the drantor or other person so priviisged by
trust deed, without waiver of any rights arising Irom breach ol any ol the  opg 86.760, may pay to the beneficiary or his successors in interest. respec-

covenants hereof ‘and Ior such’ payments, wth interest as aloresaid, the prop- tively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the Arantor, shall- be bound to- the el ¢ . " 3

boun 1 oblisation. secured thereby fincluding costs and expenses actually incurred in
same extent that they are bound for the, Payment of the obligation herein enforcing the terms of the obligation and trustee's and attornes’s fees not ex-
dt‘SCrlbL'.ll. and all such payments shall be immediately due and - pa '”—, vith- ceeding 850 each) other than such rortion of the principal as would not then
out notice, and the nonpayment thereof shall, at the option of ”_"f _‘\"""C'"'Y' be due had no detault occursed. and thereby cuie the default, in whick event
rendef all sums secured Dy this trust deed immediately due L pu,ﬂble and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. . AP L 14. Otherwise, the sale shall be held on the date and at the tine and
. 6 To pay all costs, fees. and expenses of ‘this ""“/f"dud'"éi‘”?‘,FDS’ place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs. and expenses ol ‘ne trustee s d" iR one parcel or .in_ separate parcels and shall sell the narcel or parcels at
in’ connection with or in enlorcing this: obligation and frustee’s and au k auction to the highest bidder lor cash, payable at the time ol sale. Trustee
fees actually incurred. . . . AV shall deliver to-the purchaser its deed in lorm as required by law conveying
- To appear in and delend any action or proceeding purports { the property 30 sold, but withowut ANy Covenant or warranty, eipress or im.-
allect the security rights or pawers of -beneliciary or tractee; and in 2 3 plied. The recitals-in the deed of any matters of fact whall be conclusive prooi
action or proceeding in which the beneliciary or ‘trustee may of the truthfulness thereof. Any person, excluding the trustee, but including
any suit for the ’0"‘9105"”" ol this 'l"f"!' fa pay all costs>a KA H the grantor ard beneliciary, may purchase at the sale,
cluding evidence of title and the ‘henelic 4 . ¢ fee 5. When trustee solls’ pursuant (o the powers provided hereit teustos
amoynt ol attarney’s. fees mentioned in this parageapl ,,ull cases shall be ', shall apply the pracesds of sate (o paviment of (13 the espenses of wnle, in.
fixed hy tho trinl coudt and in the ovent of an arped fion ony juditment or whading the compensation of the trustee amd 2 reasattable. chare by truston'a
decree ol the trial court, Jrantor further agrees forpav 1ich snay ax-the ap- attotney, (2300 the obligation secared by the st deed. (3 0o all perrans
pellate court ahall adiudige” reasonable as the bond JeRIEYS R tee's stvog having” cecorded - Bens  subsequent . to the dnterest of the trustee In the trust
nev's fees an such appeal, Yy it \\\ ceed av their intarests gy appest i e ondee o) their oty st ¢ 4) the
It is uatually agreed that: L i srpius, il any, 1 the drastor or- to Bis suecessar in interest entizbed 1o aich
8 In the event that any porlion or all of -saie nropectv-sbiof be tuken surphie, . : - :
under the right of eminent domuain or condemnation, benelicides"shall have the s 48 Forany. eeson perovitied by fan beneliciary  may from time o
right, il it so elects, 1o require that all or any portion of the monies payable Hme. apping o succsssor or successers L0 any frstee aamed heroin or 1o sany
as compensation lor such taking, which are I ereess ol the amount required © ° succesane trustee “appeinted hereandrer,  Upon such appointrnent. and without
to pay all reasonable costs, vipenses and attarney’s fees necessarily paid or conveyance to the successor truster, the lnfter shall he vested with alt title,
incurred by grantor in such procecdings,” shall be paid to benehiciary wmd powers” amnd  diuties conferred upan any  trustes herein' named or appointed
applied by it first upon any. reasonable costs and vxpenses and attorney’s fevs, hereunder, Each such appointment and substitution shatl be made by written
both in the trial and ppellate courts, ily paid or incurred by bene- instrument executed by beneficiary, containing reference to this truse deed
ficiary in such proceedings, and the balance applied upon the indebtedness and - its place of record, which, when recorded in the office of the County
secured hereby; and prantor agrees, at its own expense, to take such actions Clerk or Recorder of the county or counties in which the property is situated,
and execufe such instruments as' shall be necessary in-obfaining such com-  shall be conclusive prool ol proper appointmant of the SUCCESSOr frustee,
pensation, promptly upon beneliciary’s requuest. 17. Trustee accepts this trust when thic  deed, duly roecuted and
9. At any time and from time to time upnn writtan request of  bene. acknowledged is made a public record as provided by daw, Trustee is not
liciary, payment ol its fees and presentation of this deed and the note for obligated to notify any party hereto ol pending sale under any other deed of
endorsement (in case of full reconveyances, lor cancellation), without atfecting trast or ol any action or proceeding in which &ranfor, henelicinry or trustes
the liability of any person for the payment ol the indebtedness, trustee ey shall be a' party: unless such action or’ proceeding is brought by trustec,
: [

NOTE: The Trust Deéd* Act provides that the teastee hereunder must’ be -either an' oftorney, who is*an. octive membor of the Oregon Sln'\e‘\ Bar, ‘o bonk, frust cempaony
or savings and loan association authorized to do business under the laws of Oregon er the ‘United States, a title insurence compony authddzed ta insure title to real
property of this state, " its subsidiaries, affiliates, agents or ‘branches; ‘or the United States or any agency ‘thercof,
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hat the proceeds of
primarily for grantor’s. personal, lamily,

(b) oz an. argavization, oc. “Hgfantor- is -a-nat

the loan represented by the above
houschold or agricultural p
L Loz

L

P 1) are
parpuses.

This deed applies to, inures to the benefit of and
tors, personal representatives, successors and assigns, The

masculine gender - includes the feminine and the -neuter,

IN WITNESS WHEREOF, said grantor

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is -
not applicable; if warranty {a) 'is applicable' and the beneficiary is o creditor.

or such word js defined in the Truih-in-lending Act and Regulation Z, the

beneficiary - MUST comply "with . the Act and Regulation b

disclosures; for this purpose, if this instrument

the purchase of o dwolling, use' Stevens

H is NOT to be a first lien, vse Stevens-Ness Form No, 1306, or

If “compliance * with the “Act not required, disregard this notice,

(1f the signer of the chove is o carporation,
use the foim of acknowledgment opposite.)

equivalent,

[ORS 93.490)

STATE OF

STATE OF OREGON,
‘ Augus

County of ..

: .and acknowledged the foregoing instru-
ment to be
Before me:

~+...voluntary act and deed,

(OFFICIAL Befork me

B
g

Notary Pubh’é for Oregon

My commission expires:

\

binds all parties hereto,
term beneficiary shall m
contract . secured hereby, whether.or ot named as a beneticiary herein, In construin,
and the singular number j,

OREG
t 2/

Personally o

Y:‘/

each for himself and not o for the other, did say

r}evledgeq,said fz@me )\? 5
“ ‘¢ ( \ ] g ul o
Chedeed A< ,,Lf;;(.’,{,zé»(_/: . (OFF.

ﬁotury Py blic for Oregon ‘

My con/ mission expires:

described note
urposes (see Important Notice below),
4 OT-CoNmMorcial pusposes- othor vham afdrivuitere]

their heirs, legatees,
ean the holder and owner, inciuding pledgee, of the
¢ this deed and whenever the context so requires, the
ncludes the plural, :

and this trust deed are:

devisees,” administrators, execy-

e written,

-MX LAND AND LIVESTOCK CORPORATION

&

e
. B

g;giiiz¢<hmm4,4z;““uézﬂrfl.:“m

ON, Couniy of

who, being duly sworn,
that the former js the
-.-president and that the latter is the

.osecretary of .. R
OCk - C.QrporatJ-,oancorporation.
egoing instrument is the corporate seal

nt was signed and sealed in be-
SJ%’! its board of directors; and eack of
nt 6 its volunsary ‘Rt and , deéd,

: N t‘l';
ICIALT
* ~
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IEQUE#I’ FOR FuLL RECONVEi’ANCE

To be used only when obligations have been poid.
¥

, Trustee

" The undersigned is the legal owner and holder of all indebtedness secure,

trust deed have been tully

henﬁeWiH; toge»tvhqr lyith said trust dged) and to reconvey, without warranty,

estate now held by you,under the same, Mail reconveyance and documents

DATED: ... .. - - 19

TRUST DEED

(FORM ‘No. 881.1)
STEVENS-NESS LAW pus, co., PORTLAND, ORE,

SPACE RESERVED
FOR
' RECORDER's use

Beneliciary

L AFTER IRECOF{DING FE.TUR';‘,T,O; ; ‘L
-4€H¥mﬂﬂ+*kaafarﬁEHEHs%3>-
Durant;ReaLEstate v
2340 so. Sixth St.-
Klamath Falls, :Oregon
Attn: Bruce Durant

d
paid and satistied, Yoy hereby are directed, on bayment to
said trust deed or pursuant -to statute, to.cancel all evidences of indcbtedness secured ‘b

by the foregoing trust deed. All sums secured by said

you of any. sums owing to you under the terms of
Y said trust deed
to the parties d:signa{ed by the
fo .. e en L

(which are delivered to you
terms of said trust deed the

STATE OF OREGON

County of K]amath
I certify that the within instry-
ment. was  received for record on the ;
-day of . August ... 1979 I

) at.lo.:.1.4.‘....Ao'clocA.AM., and recorded

Fee:$7

in book....M79. . on page 19897

as file/reel number... 72700

Record of Mortgages of said County.
Witness my hand and seal of

County affixed. : :

........... -—)..Couqty..c-'l
By;{,ﬁ/.mu.?c.f (e
.00




