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- ) TRUST DEED
72702 ‘ ‘
... 'THIS TRUST DEED, made this .20Qthdayof .. Angust........... ..o, v v 190790 between
LESLIEWALPONANDJQYCEWALT!)N'Busband and Wife ... .. ..o

........................................................................,asgrantor,WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the -

United States, as beneficiary;

WITNESSETH: . ) ‘
The grantor irrevocably grants, bargains, sells and conveys to-the trustee; in trust, ‘with power of sale, the property in
Klamath . County, Oregon, described as: : :
All the following described real
Oregon:

property situate in Klamath County,

Lot 4, Block 48, Buena Vista Addition to the City-of Klamath
Falls, Oregon, according to the official plat thereof on file
in the office Qf the County Clerk of Klamath County, Oregoa.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with_ all .ard singular the appurtenances, tenements, horeditaments, ronts, issues. profits, water rights, zasements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigeraiing, watering and irrigation apparatus, equipment and fixiures, together with all awnings, veastian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and buili-in apoliances now or hereafter instalied in or used in connection

with the above described premises, including oll intorust therein which the yrantor has or may hereafter acquire, for the pur%se of securing
performance of oach agreement of the grantor heroin contained and the payment of the sum of TH A SANDA@
¢ herewith, payabie to the
4.85

iIRTY-FIVE TH
($351000000) Dollars, with interest thereon according to the terms of “a' promissory note of even dat
bene-’iciaré or order aniénade by the grantor, princi&al and interest being payable in monihly instaliments of $3 . commencing

September 1o 1

This trust deed shall fucther secure the payment of such additional money, acquisition of ‘the property Ly the beneflelury after default, any balance remaining in the
it any, as may be loaned hereafter by the beneficlary to the grantor or others .. reserve account ohall' he credited to the indebtedness, Jf any authorized reserve account
having an’interest ln the above described propert{. as may be evidenced by a. for taxes, assessments, insurznce premiums and other eharges s not sufficlent st any
aote or motes.. 1f the indebtedness secured by this truat deed is evidenced by - time for the payment: of such charges as they become die, the geentor shall pay the
more. than one note, tue beneflelary may credit payments recelved by it upon  (deficit te the beneficlary upon demand, and if not pald within fen days after such demand,
any of sald.notes or part of any payment on onc amote and part on anothier, — the beneficiry may at fts option add the amount of such doflef: to the principal of the
as the beneficlary may elect. - obligation secured hereby. .

: . - N . e el . s g [ L .

The 'grantor-hereby’ covenants to snd ‘with the trustee. and the benetlclary i hould‘ the sgrantor fail to keep nn?' of the foregoing covenants, then the
herein that the said. premises and property conveyed by this trust deed are . heneficiary- may. at its option earry out the same, and all its expenditures tnhere-
tree and clear of all encumbranses and that the “grantor will and his hetrs, for shall draw’ interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title ‘thereto _ the graator on demand and shull be secured by the lien of this trust deed.
against the claims of all persons whomsocver. TRl 7 (this ;:onncctlon. the bclnctlclur); I:a!mll )imy,e_thvi- n‘qht in itskdfsrrL;ziou ula co'mp!e:;
- ’ any Improvements made on sald premises and alro to meke such repaits Lo o8
The graator.covenants and agrees to pay sald note according to the terms prgpcrty as in its sole dlscrutiox‘l it may deem’ necessary oF advisable
thereof and, when ‘due, .2ll taxes, assessments and other charges levied agalnst
sald property; to keep said property Iree from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course of construction covenants, -conditions and restrictions affecting mrid property: to ruy all costs,
or hercafter constructed on sald premises within six months from the date  fees and expenzes of thls trust, including the cost of title search, ns wel’ B
hercot or the date construction is hereafter commenced; to repair and restore the other coats and expenses of the trustee fncurred in connection with or
promptly and in gouod workmanlike manner any bullding or lmprovement on in cuforcing this obligation, and trustee’s nnd attorney's fees astually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to Inspect sald property at all ity hereof or the rlghty or powera of tha beneticiary or- trustee: and to pay all
times durlng coustruction; to replace nn{ work or materials unsatistactory to costs aml cxpenses, including cost of evidence of title and uttorney'a fees in a
beneficlary within tifteen days after written notice from beneficiary of such rensonuble sum to be fixed by the court, in any such action ocr proceeding fn
tact; not to remove or destroy unﬁ building or improvements now nr herealier which the beneflelary or trustee may appear and in any suit brought by bene.
constructed. on sald premises; to keep all huitdings ‘and lmprovemients now or ticiary to foreclose this deed, and all said sums shall he sccured by this trust
hercafter erected. upon said progerby in good repair and to commit or suffer deed,
no waste of sald premises; Lo keep all buildings, property and_ improvements
now or hereafter erected on said premises - continuously {nsured against loss The beneticiary will furnish to the grantor va written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annunl statemend of account but shall not he obligated or required to turnish
in a'sum not less than the. original principal sum of the noto.or obligadon any further statements of account. .
secured by this trust deed, in a company or companies scceptable to the bene-
ficlary, and to deliver the original policy of insurance In correct form and with It s mutuaily agreed that: -
approved loss payable clause In- favor of the beneficiary attached anc with , W o R X
gremlum pald, to the principal place of business of  the beneficlary -at least L In the event .""“: any l;)orMon or all o(l snid propert; sh&'ln be taken

ifteen days ?rlor to the effective date of any such policy of insurance. -1t under the right of t o ¢ tion, the beneficlary shall have
sald policy of iusurance is not so tendered, the beneliciary Toay -in Ita own - the right to commence, prosccute in ite own name, appear in or defend any ac-
discretion obtain Insurance for the benefit of the beneficiary, which insurance tion ‘or l{’m”‘?‘"“l‘“- or to make any compromise or sttlement tn connection with
shall he non-cancellable by the. grantor during the full term ‘of the poiicy thus such taking und, if it a0 elects, to tequire that ali or any portion of the money's
obtatned. ) pnf'ul‘;lct ns conul)lensntlon ll’(lwr auc{r taking, whlcltl nr&gn exccs‘a of the nmr(l;luut rle’:l
quired to pay all reasouable costs, expenses =nd attorney’s fees necessarily pa
That for the purpose of providiug regwlarly for the prompt payment of ‘it taxes, ~ OF ‘"C“"cg by the grantor in such proceedings, shall be pald to the beneficlary
assessments, and gosernmental charges lesled or assessed against the sbove deseribed pro- and spplied by it tirst upon nny rcasonable costs and expenses and attorney's
perty, and insurance premium while the indebtedness ecured herehy IS fn excess of 80¢,  fees necessarily pald “"l "‘C“’l"f'l" ':‘V the henellflary '{‘,?“‘3" proceedings, and the
of the lesser of the eriginal purchase price paid by the grantor at the time the Jous was 1"‘““{‘% applied up_on( t{el}{ut )the ne:ls s':cur;«.p h.eret»‘} 3 n?dlt:‘tc grantor u“hc:i
made or the beneflelary's original appraisal salue of the property at the time the loan "‘t‘. 8 0Wn e'x;:cnm.ﬁt ? l’hL su‘c actions “‘.“ exLcy "{"“c" ne ';“"mcg" ?i!f*it al
was made, grantor will pay to the hencficlary in addition to the monthly payments of he “ectf’“““ n obtainiog such compensation, prompily upon the beneliciary's
principal and intcrest payable under the terms of the note or obligation secured hereby request,
on the date installments on principal and interest. are payable an amount cqual to 1/12 o, At any time and from time to time upon wrilten re uest of the bene-
of the taxes, nssessments, and other charges due and payable with respect to sald properly ticlary, payment of ‘its feeg aud presentation of this deed and the note fcr en-
within each succeeding 12 wmonths and also 1 /36 of the insurance preminm payable with dorsement (in case of full teconveyance, for cancejlation), without affecting the
respect to - said property within cach succceding three yews while thls Trust Deed 18- In - linbillty of any person for the payment of the indcbtedness, the trustee may (a)
effect ny esthmated and direeted by the beneflelary, Beneficiary shall pay to the grantor consent to the making of any map or plat of sald property: {b) joln In granting
fiterest ot skl amounts al-a tate oot lese than the highest rate authorized to he pald nny casement or creating aud reariction thereon, (¢} join In any subordinaticn
by banka op- thele epen passhooh accounts i 8 /4 ol 195, 1 sueh rate i less than or other agreement affecting this deed or the ilen or-charge hercol; (d) reconvey,
464, tho rate of inferest palit shall de 100, tnterest shall Do eonpitted sy the siensge without warratty, all or guy part of the progerty ‘Ihe granice In Any reconvey:
monthly balance it the aceenut and shatl b pall guaitedy te the grantw by eraitting atve tuny be-descrbed as fhe Mpetsan or persons:legally eutitled thereto” and
te she escrow aecotint the amount of the fnterest due, :\w ,r’n‘l\tnh ltl;‘cn'lhr '.\{ :\l\l:‘ m:\trwn l\\r facte ;h;\’li he L‘?xu’lulnlvru roof of lh‘e
ruthfuineas thereol, Trustee's tees for any o e: wervices Ju thia paragrapl
shall be 35.00. :

While the grantor s to pay any and all tases, assessments and other charges levhe! . . v .
or assessed ngafnst sald property, or any part thereof, hefore the same begin to hear conth?\'lm;::g ‘:;:'l{t,:::‘:':ﬂ‘::‘E't':"gl'l P;.';f::‘&mli':l:ﬂ” ':'.ﬂﬁ?:‘t?m'(’;“nf:iﬂ::’o‘gu{":‘g t:ne
fnte anil alse to pay premiums on all Insurance policles upon sald properly, such juy- perty atfected hy ihis ll!;Ni aundot mny }h‘r(@’nnl’ rupl:rty lnrgﬂ.cd thereon ¢ nﬁi
ments are to be made through the beneflelary, as aforesaid. The grantor hereby avthorizes gran)tor shall .,(:m““' n 'Iw‘pn)" ‘llb'ur m;y Imlshwdne-\s accured hereh > or In
the heneficlary to pay any and al! faxes, assessments amd other charges Jevled or fmposed the pvr!o;mnnc(; of any ngrl:emrﬁ i:ercunder grantor ahall have the ‘rl iltyto ol
agalnst safll” peoperty In the amounts as shown by the statements thereof fuenlshed by the lect all such rchtn Jasues ,'.0"‘“;“ and nm'ﬂu earned prior ta defanit as she‘
ollector of such taxes, assessments o1 other charges, and to pay the lnsurance premiums - pecome due and p;wnmd. ‘Upan any defsult by the grantor hereunder, the bmc’:
In the amotnts shown un the statements submitted by the lnsurance earriers or thelr rep-  ficiary may at any thne without notlice, either in person, by agent or by & re-
cesentatives and to withdraw the sums which may be required from the resemve accoul,  cejver to e appointed by a court, and without regard to the adequacy of sny
i :xny.‘esl:\l)llshed for that purpose. Tlx\_: u'l:m".nrln;:r":cs In no event to hold the hcnuﬂc!xnry pecurity for the indebtedness hereby securad, enter upon and take possession of
responstible for fallure to have any insurance written or for any loss or damage growlng sald property, or any purt thereof,"in its own name suc tor or otherwise colleel
out of @ defect b oany Insurance polley, and the benefielary herely s authorlzad, Inthe the rents, fasues amd profits, fncluding those past duc and unpald, and apply
cvent of any loss, to conpromise and settle with any l‘nsnmure company ad to apply any the same, Jess costa and expeuses. of aperation and? coleetion,) Includiag reasop.
sueh insurance receipts wpon the obligations secured by this trust dead, In r(\nmmh};'. e able attorney’s fees, upon nny indebtedness sccured Bereby,: and 1u sich order
arount of the indebtedness for payment and satlsfaction in full or -upon sale o« othes as- the benellelary may determine, ‘\'\




18907

4. The entering upon and taking possession of sald property, the collection . nouncement nt the time fixed 3 the preceding por;:.!oonemm!.. The trustes shall
of such rents, issues and profits or the proceeds of flre and other Insurance pol- deliver to the purchaser his deed in form as requi by ‘law, conveying the W
leies or meensatlon or awards for an}' taking or damage of the property, and perly 80-sold, ‘but without any covenant or warranly, expresa or {mplied. ¥
the application or release thereo!, ns aloresald, shall not cure or walvo any de- recitale ‘in the deed of any matters or facts shall be conclusive proot of the
foult or notice of default hereunder or Invalidate any act dome pursuant to truthfulness thereof. Any person, excluding the trastee but iocluding the grantor
auch notice, and the beneficlary, may purchase at the aale. .

5. Whe grantor shall notify beneticiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficlary on a trustee shall apply the procecds of the. trustee's aale asx follows: } To
form supplied it with such personal information concerning the purchaser as the expenses of the sale including the compenaation of ihe lrustee, and a
would ordinarily be required of a new loan applicant and shall pay bencticinry reasonable ' charge by the atlorney. - (2) To the obligation  accured by the
& service charge. trust deed, (3) To all persons having recorded  Mens subsequent . Lo the
Interests of the irustec in the trust deed as thelr {nterests appesr in ihe

6. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, il rpy, to the RArantor of the trust
grantor in payment of any Indebtedness secured hereby or.In performance of any deed or to Mis successor -in interest. eutitled to such surplus,
agreement hereunder, the beneficiary may declare all sums secured . hereby im.
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneticlary may from time to
and election to sell the trust property, which notlce trustee shall cause to be time appoint a successor or successors to any trustee namied herein, or to any
duly filed for record. Upon delivery of ‘said notice of default and election to sell, trustee Inted hercunder. Upon auch appolntment and without con-
the beneficiary shall deposit with the trustee this trust deed and sll promissory veyance to the sueccasor trustee, the iatler shall be vested with all title,
notes and documents cvidencing expenditures securnd hereby, whercupon . the and duties conferred upon any trustes fiereln named of appointed krereunder, Bach
trustees shall fix the time and place of sale and give notice thereo! as then such appolntment and substitution shall be made by written Instrument excentoed
tequired by law, by the beneflelary, containing reference to this trust deed and its -pince of
record, which, when recorded in the office of the county clerk or reenrder of the
7. After defauit and any time prior {o five days before the date set county or countles fu which the property Is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sule, the grantor or other person so proper- appointment ‘of the successor trustiee,
privileged may pay . the entire amount then due under this trust deed and
the obligations secured ther i 0sts und expenses actually incurred 11, Trustee nceepts this trust when this deed, duly executed and ncknow.
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made a public record, as provided by law, The trustec js not obligated
not exceeding $50.00 cach) other than such portion of the principal as would to notify any party hereto of pending zale under any other deed of trust or of
not then be due had no'default oceurred and thereby cure the defauit. any ‘action or proceeding In which the grantor, beneficiary or trustee shall he a
. party unless such sction or proceeding s brought by the trustee.

8. After the lapse of such ime as may then be required by law following
the recordation of sald notice of d -giving of said motice of sale, the 12. This deed applies to, inures to the benefit of, and binds 2l parties
trustee shall sell said property at the time and place fixed by him in sald notice hereto, their heirs, legatees devisecs, administrators, executors, auccessors g
of aale, efther as a whole or in aerarate parcels, and in_such order as he may de- assigns. The term *“beneficiary” shefi menn the lolder snd owner, Ineluding
termine, at public auction to the highest bidder for.cash, in lawful money of the ledgee, of the note secured herehy, whether or not named as & Lenviicinry
United States, payable at the time of. sale, Trustee may postpons sale of all or erein, In construing this deed and whenever the conteal so requires, the mna.
any. portion of safd property by public announcement at such time and place of - culine gender includes . the feminine snd/or neuter, and the singulur aumber jo.
sale and from time to time thereafter may postpone -the sale by public an. cludes the plural,

vear first above weitten.
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STATE OF OREGON ' : : ‘ A - d (SEAL)

IN WITNESS WHERﬁOF,,scxid grantor has hereunto set his hand and seal the day and

County of {ss 0?(‘

THIS IS TO CERTIFY that on his. AL~ _day of .. August
thcfir"?uhlic i*opd for sald county and state, personally appeared the within named : S
\.> LESLT® WALAON AND JOYCE WALION, Husband and Wife
36;'1ue person T‘E;‘:-”n,:o be the identical individual 8. named in and who executad the feregoing instrument and acknowledged to me that
lthey_le'iil;ﬁ:zaae é_'gme fresly and voluntarily for the uses and purposes thereln expressed. '
- IN TESHRIONY WHEREOF, 1 have hersunto st my hand and affixed m
gAY L F

befora me, the undersigned, a

y nolarial seal the day and year last above writlen.
: 2

)J;/M/fé/ // /éi-zzﬂ (RN

. SOl N o~ - s . 2 -
e I Notary Public for Oregon /o N 20 SIS St
SEAL- O F;L 00 W S 2 -8

My commission expires;
T renpine’ .

i ; 1%

Locn No. .. ~ STATE OF OREGON

TRUST DEED | ~ County of._.‘.l_,KJ,ama.th..}' o

I certify that the within instrument
was received for record on the . 20,
day of August.... ..., 19.79,
(mon'r oe THis at ... 10140 clockA. ..M., and recorded
FOR . RECORDINS in bookM79....... . .. on page.19901
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES V/HERE
KLAMATH FIRST FEDERAL SAVINGS Useo.)

Witness my hand and seal f Count
AND LOAN ASSOCIATION aiiixeg. 58 my ha eal o '

Benoliciary .
Wm. D. Milne
s Recording Return To: ' e
KLAMATH FIRST FEDERAL SAVINGS 1 COU“‘}; Clerk

Deputy

REQUEST FOR FULL RECONVEYANCE

"To-ba ‘used" only ‘when! obligatfons- hove' hoon ‘paid.-

R}

illiam Sisemore, ..., Truslee
‘The un‘dérsigned is the legal owner and holder of all indebtedness secured by the foreqoing trust doed.
e been fully pald and satisfied. You hereby are dirocted, on payment to you of any sums owing to you
pursuant to stctute, to cancel all evidences of indebledness secured by sald trust doed (which are doliverad
trust deed) and to reconvey, without warranty, to the parties designaled by the torms_of said trust deod the
same.’ : 3

All sums secured by said trust deed
under tho terms of said trust deed or
lo you herewith togother will - paid
estate now held by you under the

Klamath First Federal Savings & Loan Assaciation, Beneficiary

e
(R AN




