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TRUST DEED

* 4. :1.: SECOND

- - THIS TRUST DEED; made this ... 20th

d f
TIMOTHY. ALLEN.AYRES & JUDTTH LEE AYRES .

- 1079 .. between

' TRANSAME,

as:Grantor, ... 1 RANQS 3

CHUCH.EISHER AND ASSOCIATES

. as Beneficiary,

aahenan Cemeenessiniines resarisiureuiaay

., as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, withk power of sale, the property
i e, Klamath. ... ......County, Oregon, described as:

PARCEL 1 Lot 12,’Block 103, BUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS; in the County of Klamath, State of Oregon,: EXCEPTING
THEREFROM that portion conveyed to the State of Oregon, by and

through its State ilighway Commission, by deed re
1958 in Book 302 at page 355, Deed Records of K1l

Qregon.
PARCEL 2 Lot 13, Block 103,

corded August 21
amath County,

BUENA VISTA ADDITION 10 THE CITY.OF KLAMATH

FALLS; in the County of Klamath, State of Oregon, EXCEPTING

THEREFRO@ that portion conveyed to State
through its State Highway Commission,
1956 'in Book 283 at page 397,

Oregon.

of Oregon, by and =
: by deed recorded May 28,
Deed Records of Klamath County,

together with all and. singular the tenements, hereditaments and appurtenances and all other rights thereunto heluﬁging or in anywise

now or herealter appertaining, and the ren
tion with said real estate.

ts, issues and prolits thereof and all tixtures now. or hereafter attached to or used in connec-

herein ‘contained and payment of the

nd "o /100~ 7 2= T I S E

.7.7.Z.Dollars, with interest thereon nccording to the terms of a promissory

note of even date hereu;ith, pnynblé tobenehcmry or ordf-rnnd m
not sooner paid, to be due and payable Novemb :

The date of maturity of the debt secured by this mstruvn-uér;t is ‘t}ie ‘da!e. stated abo;/é, on which

becomes due and payable.

ade by grantor, the tinal payment. of principal and interest hereol, if

L, 1907 -
the final installment of said note

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting . said property; it the beneficiary so requests, to
join in execiting such linancing statements pursuant to the Unilorm Commer-
cial Code as the hencliciary may require and to pay for liling same in the
proper public ollice or ollices, as ‘well as the cost ol all lien searches made
by liling ofticers or scarching agencies as may be deemed desirable by the
heneliciary.

4. To provide and. continuously maintain insurance on the huildings
now or hereafter t-n.-c‘llz-d onlthc said _premises against loss or damage by lire
and such other hazards as. t Ficia A 19510 4, ire, in
an amount not less than $f‘{f11 iﬂs’u‘fable .vac:,l' en in
companies ‘acceptable to the beneliciary, with loss payable to the laiter; all
policies of insurance shall be delivered to the bencliciary as soon as insured;
if the grantor shall lail for any rcason to procure any such insurance and to
deliver said policies to the benecliciary at least. tifteen days prior to the expira-
tion of anv policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense.. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any. part thereol, may be released to grantor, Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction Lens and to pay all
taxes, assessments and other chardes that may: be levied or assessed upon or
against said property belore any. part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payinent of any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, cither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thercol,
and the amount so paid, with_interest at the rate set forth in the note secured
hereby, together with the obligdations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by.this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to' the
same extent that they are bound for. the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. 5

7. To appear in and delend any action or' proceeding purporting to
aftect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustee's attornes's fees: the
amount of aftorney’s leex mentioned in this parageaph 7 in all caxes shall be
tived by the trial court and in the event of an appeal from any judgment or
devres of the trial court, geantor further adrees to such sum as the ap-
pellite court shall adjudide cemonable as the beachciary's or trustee’s attors
ney's lees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said propecty ‘shall be taken
undder the right ol eminent domain or condeanation, beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in exerss of the amount reguired
to pay all reasonable costs, expenses and “attorney's fves necessarily  puid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it tiest upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessurily paid or incurred by . bene-
Heiary in such proceedings, and the balance applied. upon the indebtedness
secured  hereby: and grantor adrees, at ‘its own expense, fo take such actions
and exccute such insruments as shall be necessary in obtaining such com-
pensation, promptly apon beneficiary's request. . ot : : :

9. At any time and lram time to fime upon written request of bene-
ticiary, payment ol ity leesiand presentation ol this decd and the note. for
endorsement (in case of ull reconveyances, for cancellation), without alfecting
the liability. of .any person for the payment’ ol the indebtedness,- trustee’ may

(a) consent to the making of any map or plat ol said property; (b) join in
grantind any easement or creatind any restriction’ thereon; (¢) join in any
subordination or other agreement alfeciing this decd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
Arantee in: any reconveyance may be described as the “person or- persuns
legally entitled- thereto,' and the recitals thereln ol any matters or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees lor any ol the
services mentioned in this paragraph shall be not less than $5.
. 10. :Upon_any ‘delault by grantor hereunder, beneficiary’ may at any
time without notice, either in- person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, ente: upon and ftake possession of said prop-
erty or any pact thereol, in its own name sue or otherwise collect the rents,
issues and “prolits, including those past’ due and unpaid, and apply the siame,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary muay determine. . i

11, The entering upon and taking possession ol said propesty, the
collection ol such rents, issues and profits, or the proceeds ol lire and other
insurance polficies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforcsaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment of any indebtedness secured
hereby or. in his performance of any agdreement hereunder, the beneliciary may
declare all sums sccured hereby immediately due and payable. In such an event
and il ‘the above described - real property is currently used for agdricultural,
timber or grazing purposes, the beneficiary may proceed 1o foreclose this tiust
decd in cquity, as a.mortgage in the manner provided by law for mortdage
foreclosures. However il said real property is not to currently used, the bene-
licinry at his election may proceed to foreclose this frust deed in equity as a
mortgage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the laiter event the beneliciary or the frustee shaill execute and
cause to be recorded his written notice of detault and his clection to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and procced to foreclose this trust deed in tke manner pro-
vided in ORS 86.740 to 86.795.

13.: Should the beneliciary clect to foreclose by advertisement and safe
then alter delault at any time prior to tive days before the date set by the

Ctrustee lor the' trustee’s sale, the gruntor or other perscn so privileged by

ORS 86.760, may pay ta the beneliciary or his successcrs in inferest, respec-
tively, the entire arnount then due under the terms ol the trust deed and the
obligation secured: thercby . (including costs and expenses actually incurred in

‘enlorcing the terms of the obligation end trustee’s and attorney’s fees not ex-

ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclasure pr fings shall be dismizsed by the trustee,

14, Otherwise, the snle shall be held on the date and at the time and
place designnted in the notice of sale, The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels “at
auction to'the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or ini-
plied. The recitals in the deed of any ‘matters of lact shail be conciusive proof
ol the truthlulness thervol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

hen trustee sells pursuant to the powers provided herein, trustve
shall apply the proceeds ol aale o payment of (1) the capenses of sale, in-
clading the campensation” of the trustee amd u reasonable charfe by trustee’s
attorney, (2) 1o the obligation secured by the trust deed, (3) to all persans
havind tecorded. liens subsequent to- the interest ol the trustee in the trust
deed. sis their interesis. may appear in the order of thair priority and (4) the
surplus, il any, o the Jrantor.or o his successor in interest entitled 1o suvch
surpius, :

16, For any reason peemiitéed by laws beneliciary mav from time (o
time appuint a sUCCEssOr OF SUCCUNSOTS 10 nny frustee named hesein or o any
auccessor frastre appointed - hereunder, Upan such appointinent, and without
conveyance fo the xuccessor trustee, the latter shall by vested with ol title,
powers and dutios conlerred upon any  trustee hesein pamed or  appointed
hereunder, . Each such appointment amd substitution shall be made by written
instrument’ exccuted by beneliciary, containing reletence ta thiz trust deed
and its. place of record, which, when recorded in the olfice of the County
Clerk or Recorder ol the county or counties in which the property s situnted,
shall be conclusive prool of proper appointment of the successor frustoe,

17, Trustee accepts this trust - when this decd, dily executed  and
acknowledged. iv made u public record as provided by law. Trustes is nar
obliguted (o’ futily any party hereto of pending oalel under any othes deed of
trust or ol any action or proceeding in which grantor, heneficinry or frutten
shall he o party unless such action or proceeding in brought by teustee,

MOTE: The Trust Deed Act provides that the trustee. hereunder must. be either an.attorney, who iis. on aclive. memt:er- of the Oregen State Bar, o bank, lrust company

or savings and loan association authorized to

do business under the lows of Oregon or the United States: a title. insutance company autherined to ineure title 1o real

property of this state, its subsidiaties, affiliotes, agents or branches, or the United States or any.agency thercof,




. 19908
The grantor covenants and agrees to and with the beneficiary and . those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered titie ti

1ereto ,
this Trust Deed is Second or Junior to a Trust Deed with Equitable Savings |

and Loan Association, an Oregon Corporation, Dated August 4, 1976, Recorded:
August 12, 1976 in Book M-76 at page 12469, : ‘

and that he will wérrant and forever defend the same against all persons whomsoever.

The grantor wnrfanfs that the procéeds of the loan represented b

! . y the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural . purposes {see Importan: Notice below),

(b)  4or anerganisation: or~(even +f-grantom iy n neteral-person? nre fvr‘bﬂshesrar'tmmﬂbnmrmms%rmhél’ THT TETiCT O
PUFPOGCR ‘ I ;

This deed applies to, inures fo'the benelit of and binds all parties hercto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary’ shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenexer the context so requires clw_\
masculine gender includes the feminine and the neuter, and the singular number includes t plurgly” .

IN WITNESS WHEREOF, said grantor has hereunto set

-, -

* IMPORTANT NOTICE: Delete; by lining out, whichever warranty {a) or (b) is .
not applicable; “if warranty (a) is applicable and the beneficiary is a creditor __——a—vrrreric
or such word is defined in the Truth-in-lending Act and Regulation - Z,~the % t

beneficiary MUST comply with the Act and Regulation by making “required o .
disclosures; for this puspose, if this instrument is to be a FIRST lien to finance ”“/(’%‘/'ﬂ ‘é At

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; JI}DITH LEE AYRES
if this instrument .is NOT to be a first lien, use Stevens-Ness Form No. 1306, or R
equivalent. If compliance  with the Act not required, disregard this notice.

{1f the signer of the above is a corporation,
vse the form of acknowledgment oppasite.}

{ORS 93.490) -
STATE OF OREGON, gss STATE OF OREGON, County of ... oo
s 191 . Personally appeared ... . . ol oW and
Pérsonally appeared the above named R v
Timothy Allen Ayres and Judith
Lee Ayres .~ "

U e e e L whe, each being first
~duly sworn; did say that the former is the.. - . . - Ll

president and that the latter is the. e

seérelary of

a corporatxon, and rhat Mt-h‘e seal alhxed to vthc‘ Ib}égéihg ‘;'ns!nimcnt i flxc;
T T e e o ..corporate seal of said corporation and that the instrument was signed and
and® akndylegdged the’ forégoing instru-" - |. " sealed .in behalf ot said corporation by authority of its board of directors;
T T and each of them acknowledged suid instrument. to be its voiuntary act
..vqluntary_ act and . ;
. lr and deed.
Before me:

Notary Public for Oregon "~ =~ 77 e (OFFICIAL
— , SEAL)

te N ;. “’ . s . . . .
; II‘( ¥ cofumnission ‘expires: My commission expires:
. S :

: A
T YPPRRTYA A M

REQUEST FOR.FULL RECONVEYANCE

To be used only when ebligations have been paid,
vy Trustee

The undersigned is the-legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said
trust deed have been fully :paid and satisfied.. You. hereby are directed, on’ payment to you ol any’ sums owing 1o.you under the terms of
said frust deed or pursuant. to statufa, to cancel all evidences of indebtedness secured by said  trust deed (whichk are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, o the parties designated by the terms of said trust deed the

estate now held by you under the same.. Mail reconveyance and documents to. ..

b e L Cedl e

Beneliciary

Do not lase ar destray this Trust Desd OR THE NOTE which it secures. Both must be delivared to the trustee for

before yonce will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881.1) .
STEVENS-NESS.LAW PUB. CO., PORTLAND ORE, Cou”ty of Klamath .
I-certify that the within instru-
ment was received for record. on the
2i22...day of <~August........, 19...79,
' SPACE RESERVED ar........10.;.3p'clock\... M., and recorded
FoR in bookM79.............on page19907 ... or
RECORDER'S USE as file/reel numberf2706..... Hadeiennieiy
Record of Mortgages of said County.
- Witness my hand and seal of
County affixed.

"Beneliciary

T T AFTER RECORDING hgr_ugg To: TN
~" Chuck Fisher and ASsoe.
o Mairiln Sﬁ-eetOR 97601
‘. Klamath Falls o

AN

Coyn.ty.. Clerk . P
By ;éj.?_e’f'.ﬁ«ﬁ; é\&‘kﬁ{}t[\)i.tt.jg ..Depury

|

FEE:$7.00




