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THIS TRUST DEED, made this 18th

TIMOTHY AYRES AND.JUDY. AYRES, HUSBAND AND WIFE .

TRANSAMFRICA TITLE INSURANCE COMPANY
and JAMES F, INMAN, JR. AND CLAUDETTE

“SECOND.
TRUST DEED

Vol n 79_Page

L, 19 /’9 ., between
_, as Grantor,
, as Trustee,

S-INMAN,HUSBAND AND WIFE , as Beneficiary,

WITNESSETH: )
Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale; the property

Klamath

Lots 9 and 10, Block 103 BUENA VISTA ADDI“ION
T TO
KLAMATH FALLS, OREGON, in the County of Klamath,

Oregon, EXCEPT that portion conveyed to State of

aind through its State Highw
1958, in
follows:

The said Parcel being that
Northeasterly of a line whi
Southwesterly of the center

County, Oregon, described as:

THE CITY OF
State of
Oregon, by

ay Commission, recorded July 16,
Book 301 at page 76, more particularly described as

por;ion of said Lots 9 and 10 lying
Ch.ls parallel to and 100 feet
line of The Dalles-California

Highway as said Highway has been relocated.

together with all and singular the tenements, hereditaments and appurtenances and all other rights. thereunto belonging

n anywise

now . or herealter appertaining, and the rents, issues and profits thereof-and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
“sm ot EIVE. THOUSAND FIVE HUNDRED TWENTY-FIVE AND 99/100--------

- "" Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

li;:\a{ payment ol principal and interest hereol, il not sooner paid, to be due and payable 8§

"2 The date of maturity of the debt secured by
becomes due and payable.

per terms of notew . ..

this instrument is the date, stated above, ont which. the tinal installment of said note

The above described real properly is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantoi agrees:

1. To protect, preserve and muaintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and woarkmanlike
manner any huilding or improvement which ay be constructed, damaged or
Jestroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il _the bencliciary so requests, {o
join in cxecuting such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and’to pay for filing same in the
proper public oftice or ollices, 'as well as the cost’of all lien searches made
by liling officers or . searching agencies as may be deemed desirable by the
beneliciary. . .
- . To provide and continuously maintain_insurance on the building.
now or hcrcul(cr] rr'rctlcd on ’lhe~ said premises agdinst Joss or damade by fire
and- such_other hazards as the Wigiarys sk Pl A 14 1 . in
an amount not less_than §. .. ml{ 1hsu‘raib11eva ggn in
campuanies--acceptable to the beneliciary, with loss payable to the latter; all
policies .ol insurance shall- he-delivered to .the beneli as soon as insured;
il the grantor shall tail -lor, any reason to procure any such insurance and to
deliver-5nid policies to the heneliciary at least ‘lilteen days prior to the eipira.
tion of any pulicy ol insurance now or herealter placed on said huildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by bencti-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantar. Such application or release shall
not cure or waive any default ar notice of delault hercunder or invalidate any
act done pursuant to such notice, :

5. To keep said premises ree Irom construction llens and to pay all
taxes, assessments “and other charges that may be levied or assessed upon or
against said property “belore any part ol such taxes, assessments and other
charges become past due or’ delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail (o make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payabls by grantor, either
by direet payment or by providing bencliciary with funds with which to
make such payment, beneliciary may, at its option, make payment theceof,
and the amount so paid, with inlerest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust decd, shall be added to and become a part ol the debt secured by - this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, wth.interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exten{ that they are bound lor the payment ol the oblidation herein
described, and all such payments shall be. immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the benefi
render all sums sccured by this trust deed immediately due and payable
constitute a breach ol this trust deed. .

To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee's and atforney’s
lees actually incurred.

‘o appear in and delend any uaction or proceeding purporting to

attect the security rights or powers of beneliciary or trustee; and in any suit,

action or proceeding in which the heneliciary or trustee may appear, including
apy suit for the ioreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or frustee's attorney’s {ees: the
amoant ol atforney’™s fees mentioned "in this parageaph 7 in all cases shall ‘bhe
tivedd by the trial court aml in the event of an appeal frone any paddmet or
decrer of the trial conet, geontor durther agoves to pay such sum as the ap-.
pellate court shall adjudge teasonable as the beaehiviary's or frastee’s attor.
ney's feex on such append,

1t is mutually agreed that:

& In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, benehiciary shall have the
right, if it so elects, to require that all or any portion of the monies rable
as compensation for such taking, which are in evcess of the amount requiced
to pay all reasonable costs, expenses and aftorney’s lees necessarily  paid or
incurred by grantor in such  proceedings, shall be paid to beneficiary and
applied by it liest upon any reasonable o < and aftarnes's fees
hoth in the trial and appellate courts, ne v paid or incureed by bene-
ficiary in such proceedings. and the balance applied upon the indebtedtess
sectured hereby: and . grantor. agrees, at ifs own eapense, to take such actions
and execute such instruments as shall be” necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

9. At _any time and from time (o time upon sweritten request of bene-

Hictary, pavenent of, its lees and prexentation: of this déed “and  the nofe lor

endorsement (in caso.ol tll reconveyances, lor cancellation)}, withouat atleciing
the liability ol any ‘parson for the payment of the indebtednoss, trasten may

(a) consent to the making of any map or plat o1 said propetty; (i join in
Aranting any casement or creatind any restriction thereon; [¢) join in any
suhordination or other agreement allecting this. deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any . part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals thece'n ol any matters or facts shall
be conclusive proof of the trauthfulness thereol. Trustee's lees for any of the
services mentioned in this parsgraph shall be not less than $5.

. 10, Upaon any delault by grantor hereunder, bheneliciary may at any
time without notice, vither in persen, by agent or by a receiver ta be ap-
pointed by a court, and without regard to the adequacy of any sccurity f{or
the indebtedness’ hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own narae sue or otherwise collect the rents.
issues amel profits, including those past due and unpaid, and apply the saee,
less costs. and ‘expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-

¢ liciary may determine.

11, The entering upon and taking possession of said propecty, the

collection of ‘such: rents, itsues. and prolits, -or the proceeds: ol hre and other

insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thercof as alaresaid, shall nat cure or
waive any delault or notice of default huoreunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment ot any indebtedness secured
hereby or in his perlormonce of any agreement heceunder, the heneliciary musy
declare all sums secured hereby immiediately due and paysble. In such an event
and if the above described real property is currently used for adriculturall
timber or grazing purposes. the beneliciary may proceed to fvreciose this frust
deed invequity, as o mortgage in the manner provided by law for mortdagde
foreclosures. However il said real properfy is not so currently used, tha hene
ticiary at his - election may proceed o foreclove this trust deed in equity as a

© mortgade or direct’ the teustee to foreclose. this trust deed by advertisement

and sale. In the latter event. the beneficiary or the frustepishall ex+cuts and
cause to be recorded his written notice of delaalt and hivZelection to sell the
saiil described seal property. (o sarisly the obligations secured herelry, where-
upon the trustee shall ix the time amld place of saie; give notice thereof ax then
required by law and proceed (o loreclose this trus? deed. in the manner pro-
vided in ORS 86.740 to §6.795,

13. Should the bepeliciary elvct i foreclose by advertisement and sale
then alter default at any lime prior (o live dass before the date set by the
trustee” for. the frustee’s sale, the. grantor or other person -so privileged by
ORS 86.760, may pay to the Leneficiary or his successors irs interesi, respec-
tively, the entire amount then duc under the terms of the frust deed and the
obligation secured thereby (including costs and expenses actual!y incurred in

© enforcing the terms of the obligation and trustee's and attorney’s fees not ex-

ceeding 350 each) other than such portion of the principal as would not then
be due had no default occurred, and. thereby cure the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

. 14. Otherwise, the sale shall be held on the daie and-at the time and
place desidnated in the notice of sale, The trustee may self said property either
in one parcel or in separate parcels and shal? well the
auction to the highest bidder for pavable the time of sale.
shall deliver to the purchaser its ) in-forar os required by Iaw conveying
the property so sold.: but without any covenant or. werrinty, erpress or im-
plicd. The recitals in. the deed of any ‘matters of face <half be eonclusive proal
of the truthiulness thercot. Any person, excluding the- trustee, but including
the granfor and beneficiary, may purchase af the zale,

15, When trustee sells pursuant to thr powers provided herein, trustee
shall apply the proceeds ol sale fo payownt 6l (1) the expenses of safe. -
chaling the compensation of the trustee amd o reasonalbile charge by trastes’s
attornior, (1)t the-ohibiation seeared by fhe biast deed, ¢33 (o ali presona
kaving recorded livos subsequent ta the infriess ol the trustee in the trust
desit as theie inferests ay appear in the order of theiv priosiey and (4) the
sueplus, 1 any, (o the prantor or to his successor. ininterest entithsd (o auch
surplus, . |

16. For any reason permitfed. by law benof
time appaing 0 NUCCESSAr Of SHCCHssOrS to any trustee,
HUCSESSOr nee appointed  he for.
convevand to rhe succeswr trustec, the latter shall be vested with all title,
powers and duties conferred upon any  trustee herein named or appoi
hereunder, Eoach stich appointment and atitution shall be spade by written
instrurment ecuted by honef e i relerence to  phix trust Jeed
and its pl. ol record, L in the ollics ot the County
Clerk or Recorder o .the county or countazs in w hich the property iv situstsd,
shall be vonclusive proof of proper aproingorend He uceessor frusfee.

17. T . conts this | rust Jdeed, duly _executed  and
acknowledded sublic record s pevvided by faw. Trusfee is nof
ohligated to notiiy any pacty hereto of perociing zale amder any arner dewd of
trust or ol any. action or proceeding in which Lrantor, beneiiciars or trustre

wv o may from time o
xmed herein or to any
Upon suchk appoirement. and without

wher (N

cishall be a” party unless such aclion or proceeding 1s brought by iruutee

HOIE: Tha Trust Dusd Act provides that the trustee hereunder must be either on attomey, who is an active member of the Cregon S

Bar, o bank, tnst consenay

or savings and loun asscciation authorized to do- businese under the laws of ‘Oregon or the United Stotes, a title insurunce zompaiy authorized e insuie
property of this state, its subsidiaries, offiliates, agents or branchus, or the United States or any ogency thereof.




The grantor covenanrs and ézgrees to and
}‘5 fully seized in fee simple of said. described real p
_Except Trust Deed
' Dated Maxrch 2, 1978

and that he Will warrant

rantor warrants that the Dproceeds of
* 1cimarily for Brantor's personal, family, househ
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P rgosese

This died applies to, inuces to the benefit of
fors, personal representatives, Successors and assigns,
contract secured hereby, whether of not named us
masculine gender includes the feminine and

a benelics,

* IMPORTANT NOTiCE: Delete,

by lining out, whichever warranty
not applicably;

is applicable and the beneﬁcinry
the Truth-in-Lcnding Act and Regul

iary MUST omply with the Ac and Regulalion by mak

disdosures; for this Purpose, if this instrument js fo be

the purchase of o dwelling, yse Stevens-Ness Form No.

if this instrument. s NOT to be o firs

equivalent, (f tomplionce with the

Act not: required, distegard

(1§ the signer of the above is o €orporalion,
use the form of utknowlcdgmem Opposite. )

| STATE oF OREGow,

amed....

dy Ayres

TTimo,thymAyres,.and“Ju

L I
v [
RTINS
B

" REQUES

the loan fepresented by

and  binds
The term bmmliciary

the neuter, and the singuiar number inclydes the plural,

IN WITNESS WHEREOF, said grantor has hereunto

that he is law-

Loan Association
t Page 4388,

and forever defend the Same against ayy rersons whomsocerer,

the

above describud note and this trust deed are:
old or adricultural ]

Purposes (see 1

xmxxxxxx&&xxx&&?fﬁﬁ'ﬁkﬁ%ﬁ%ﬁiﬁ%ﬁﬁ%ﬁﬁm%SK

all parties heroto, their heirs, legatees, devisees, ndministmmrs, nrecy-
an the holder and owner, including Pledgee, af sha

ary herein, S this deed and whenever the contexy so requires the

set his hand the ay~and year Irst
j i "
(a) or (b is

is a creditor

ation” Z, 1y

ing. required

a FIRST fien o finance
1305 or equivu!enl;
lien, .yse Slevcns-Ness Form No. 1306

this nofice,

{ORS 93..490)

STATE oF OREGON, County of .
Personally appeared and
' ‘ who,

. being duly Sworn,
did say thay

eiach for hinsets and not one for the other, the former is the

president and that the latter is the

secretary | of S,
STl + @ corporation,
and that the Al altixed ¢¢ the foreguing instrumeny is the corporate spnf
of saiy corporation andg that sajd instrument was signed and sealed in he.
half of suid corporation by authority of. jts board of directors; and each of

T them acknowlgdgad said Instrument  to he ifs voluntary acp and deed,
) Belore me: ) o S

(OFFICraL

No'tar';’-"k,,biié"f&r’"d}é};sl;}f T SEAL)

My Comumission expires;

T FOR FuLL RECONVEYANCE

To be used only when obllgulion:/have been paid,

all_indel)tedl:uss secured by
by are directed, on payment to you'of ‘any

to cancel all evider,

herewith todether witf, said tryse deed) ang o reconvey, without:wnrrnnry,

estate now held by you under the same, Mail reconveyance

DATED.

e e ——
B vty
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» Trustee

fruse deed. All sy secured. by spig
sums UWing 10 yon undes the terms of
ust deed. which are deliverad ta you
d by the ferms. of sujf

the . Iore;,'biug
S SRUIIE
Ces of indebtedne

Benelici-’iry

STATE OF OREGON

‘County of K]amath
‘ I certify that the within instru.
MeNr was - recoiyved for record on the
‘ .\..22...da)-' of Ugus.t_..,.,.‘,.;_, 1979
2. l..a’clock..A..B’I -+ and recorded
inbookM79. . on page.“_lggll....or
. a8 file/reet number, . /2708
Record of Mortgages of said County,
Witness my fiand- and seal of
" County ‘affixed: i

SPACE RESERVED
FOR
RECORDER'S Uskg

trust deed the-




