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. day o;Juna i, 19.29 ., between
ke, California 92315, and/or any 8
ed September?, 1972, hereinatter called the seller,
Keno Oregon 97672 |

e ) , hereinafter calicd the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein comtained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. . Klamath e County, State of. OTégon i, tO-WiL:

Township 40 South, Range 8 East, Willamette Meridian, Section 21: That part of the
Southeast 3 of the Southwest + of the Northwest # that lays Southwest of the Keno-
Worden Road, excepting therefrom the Northerly sixty feet, and further exeepting
therefrom the Southerly three hundred fent, Three acrss M/L, :

Subject to: Rights, rights of way, easements of record and those apparent on the
land' ‘ : ‘ :

' All monies roefundable at Buyer®s option if he is unable to secure DEQ approval
by December &, 1979, ; T ; ,

A 0 e e Y e A e st e e . Y e s 8o

(hereinafter called the purchase price), on account of which «-0- et D e e
Dollars ($....=9V= ... ) is paid on the execution hereof (the receipt of which is herehy acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.4 2,000.00 ....) to the order
of the seller in monthly payments of three & no/l00.

Dollars (5..143.:.09 . ;

payable on the.. Q.. of each month hereafter beginning with th ey 1979,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shail bear interest af the rate of.=9= - per cent per annum from

qune Llrth, 1979 gin addition to

until paid, inferest to be paid being. included. in and * being included in,

bove required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract, ‘ ‘ ‘

The buyer warrants ts and covenants with the soller that the reat property. described in this contract is ,
*(A) primasrily for buyer's nersonal, family, household or agricultural purposes, .
(8) lor an organization or (even it buyer is a natural person) is for business or commercial purposes other than agricultural Purposes, -

The buyer shall e entitled to possession ol said lands on .. .. s vy 8. and may retain such possession 30 iong as
he is not in delault under the terms of this contract. The buyer ngrees that ot all times he will keep the buildings on said premises, row or hercafier
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises free from niechanic's
and all other liens and save the scller harmless therefrom and reimburse seller for all costs and attorney’s fees incurred by him in defen i

such liens; that he will pay all taxes herealter lovied agairst said proparty, as well as all water rents,” public chardes and musicipal liens which Herme’
alter Lawlully may be impased upon suid premises, all promptly before the ssme or any part thereof become DAM due; that at buyer's erpemve, fre will

insure and heep inared all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount |

not less than § . "O- in a company or companies satisfactory (o the seller, with loss payable first to' the selles snd then 15 the buyer as
their respective inferests may appear and all policies ol insurnnce tn be delivered to the seller as zoon as inwured. Now if the buyer shall tail to jray any
such liens, costs, waler rents, tawes, or charfes or to procure and pay ior such insurance, the selier may do so and any payment so made shall be xdded .
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to:
the seiler lor buyer's breach of conlract, . :

The seller agrees that at his expense and within., ?O - ... days from the date hiereci, he will furnish unto buyer a title insurance palicy in-: -
suring (in an amount equal to said purchase price} marketdble title in and to said premises in the selier on or subsequent fo the date of this agreement,’
save and escept the usual printed exceptions and the building and other resfrictions dand casements now ol record, i any., Seller also agrees that whe .

id purchase price is fully paid and upon request and upon surrender of this adreement, he will deliver n dood and suflicient deed conveying paid
prenuses in fee simple unto the buyer, his heirs and assigns, Irer and clear of encumbrances as of the date hereol and iree and clear of all encumbrunces
since said date placed, permitted or arising by, through or under seller, excepting, hawr_ver ons and the tazes, municipal
liens, water rents and public chardes ro assumed by the buyer and further excepting all lien: the buyer or his assigns,

(Continued on reverse)

*IMPORTANT NOTICE: Deleto, by lining eut, whithever phrase and whichever warranty IA] er {8} I nol up'plimbll. 1 wunronl‘yl (l}) is OPp".t‘chh and i the soller is
a creditor, o3 such word is defined in tha Truth-in-Lending Act and Regulation Z, the celler MUST camply with the Act and Reg by g required discl s
for this purpose, use Stevens-Ness Farm No. 1308 or similar unlets the controch will becoms a first len to finonte tho purchase of a dwelling in- which event use
Stevens-Ness Form No. 1307 or similar. . .

James R, DeBaun

STATE OF OREGON,
) CA92315 BETRN County of /. .. . R
PELLERS NAMG AND Anpre ' I certity that tiw”within ; stri
Ellis Construction Inc., Lo . N NSt
TR B R ment.was received 4or record on the
Eano, OR 97627 « U T
P DUYER'S NAME AND aboREas ™ " SPACE HESEnvED a S p'tlock ,..M‘, and recorded .

Alier recording retum 1o : ron : IS A on page.......

Mountain Title Company neconoen's use file/ el mumber
Klamath Falls, OR 97601

NAME, ADDRESS, Z1p

Until a change Is tequested all tax statements shall be senl to the followlng address.

..E11is Construction Inec,, _ e e
-..FO. Box PO_box 37,
Keno, .OR 97627.

E, ADDRESS, ZIP




0SS
: : T §)
And it is understood and agreed between snid parties that time is of the essencc ‘
above required, or any ol them, punctually within 30 doys of the time limited therelor, or Iail to keep any ajreement herein contained, then the seller o2 hi:
aption shall have the follawing eights: (1) 10 declare this contract null and vaid. (2) to declare the whole unpaid principal balance ol said puschast price with
the infcrest thereon ot once due and payable, (3) 1o withdeaw said deed and other documents, from escrow andjor {4} (o loreclore thia contizet by wifé  fet
equity, and in any ol such cases, all rights and ‘interest created or then cxisting in favor of the buyer ‘a8 against the seller hereunder whall utterly ceare and des
termine and the right to the posscssion of the premises above described and all other rights acquired by the buyer hereunder whall revert to and ravest in rabl
seller without any act of re-entry, or any other act of said seller to he perlormed and wittout any right of the buyer of return, reclamation or compensation for”
moneys paid on account of the purchase of said property as absolutely, fully and ncrlectly as il this contract and such payments had never been made; amd in
case aof such default all payments theretolore made on this contract are to be retained by and belong (o eaid seller as the agreed and tcasonable rent o} said
premises up to the time ol such delault. And the said seller, in case ol such default, shall have the right immediately, or. at any time thereafter, ta enter upon
the Jand aforesaid, without any process ol law, and take immedinte possession thereol, together with all the improvements and appurtenances therson or thersto -
helonging. !
elond “he buyer further agrees that Inilure by the seller ut any time (o requite perlormance by the
right hercunder to enlorce the same, nor shall any waiver by said seller of any
of any such provision, or as a waiver of the provision itsell.

Mountain Title Company will collect the escrow on this transaction, and is herewith
instructed that upon payment of the balance of this contract the executsd Warranty
Deed held by Mountain Title shall be released to the buyer. Mountain Title is further
instructed to release to the seller the buyer's Quitclaim Deed in the event of default
by the buyer. ' :

o! thit contract, and in csse the lmyt; shall ‘h)‘l w}nia‘kc: lhbt

buyer ol any provision hereol shall in po way allect his
breach ol any provision hercol be held ta be a waiver ¢ any succeeding Lresch

W

The true and actual consideration paid for this transter, stated in terms of dollars, i 3. 120000900, (hHawever, the actual consideration con~
N . ey s of the : . PPN - -
sists of or includes other property or value given or promised which is {‘}’\I:‘whulc comideration {indicate which}.(QY -

In case suit or action is instituted to lareclose thia contract or to enlorce apy provision horent, the losing party jn said suit or action ageees fo pay auch
sum as the trial court may adjudfe reasonable as attorney's fees to be allowed the prevailing party in aid nurt or action
juddment or decree of such trial court, the losing party further promises to pay such sum:as the apprllate courl s,
party's attornes’s fees on such appeal.

In construingd this conteact, it is umderstood that the scller or the buyer may be imore {han one person or a corporatinn; that i the confoat wo requires,
the sinfular pronoun shall be taken to mean and include the plural, the masculine, the {eminine and ihe neuter. and that genceally all grammatical changes
shall be mude, assumed and implied to make the provisions hereol apply qually to corparations and to individuals. g

“his agreement shall bind and inure to.the benelit of, as the circumztances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, guccessors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned

is a corporation, it has caused its corporate name to be signed and ifs corporate seal affixed hereto by its officers
dujy; authorized there ard of directors. :

and it an appeal s taken frem anv
hall adjudge reasonadie as the prevanling

vl 4 ¢ )i B R ,"7*?’
;
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NOTE—The santence between the symbols @, If not appiicable, thould be defetodh. $eo2 ORS 93.030). y ¢
. ;

STATE OF QREGOD,California . STATE OF OREGON, County of ... Kiamath

County of ....5an Bernardino 5% July 12 19..72 .
June 12 1919 Personaliy appeared ....Robert D Ellis

Mary Jo Ellis . in
Personally appeared the above named Y LLLS v.riWha, bcu}_‘i >
James R. DeBaun ) each for himseli and not ome for the othsr, did say that theiformer id

>ae

= RYL AN 4 ;
et et seeesieeiet s presidont and that ¢ dosger B rh
president a at ¢ . i‘é_ftj%‘ ;A

[UPURURUUIRIORN . 1 T+ | aclfnowlcdged the foregoing instru- secretary of ..

ment to bc...‘....‘.‘....,..,h..l...s.m;...“..voluntary act and deed.

o
Belory fmho; O

(OFFICIAL.......
SEAL)

: s
A lia st nal Fo.

Notary Public for (as
My commission oxpires .. My commission oxpires:

ORS 08.6356 (1) AH instruments contracting to convey fee title to any real property, at a time more than 12 months from the

is exccuted and the parties are hound, shall be acknowledged, in the manner provided for acknowledmment of decds, by ther conveyor

veyed. Such instruments, or & memorandum thereof, shall be recorded by the cenveyor wot later than 15 days nfter the lnstrument In executed snd the par-
tles are bound thereby. :

ORS 93.990(3) Violation of ORS 93.636 is punishable, upon convietion, by a fine of not more then $100.

OFFICIAL SEAL (DESCRIPTION CONTINUED)

VICKY L. MELTON
NOTARY PUBLIC CALIFORNIA
PRINCIPAL OFFICE IN
Supd SAN BERNARDINO COUNTY
My Commission Expires tiay 11, 1982

STATE OF OREGON; COUNTY OF KLAMATH; s,

“iled for racord at request of __‘lountain Titic cn.

-ais 23Xd_ day of __Aucust _A. D 1918 at8i3d'clock AM., ars
auly recorded In Vol. 1% of “Twoeds on Page= 10T
: Wg D. MILNE, County Ci.

T
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