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THIS TRUST DEED, made this -

TS 5?;3,?.?5
. 10th

TRUST

day of

_JR.. and_FRANCES. V. CANTREL
INSURANCE COMPANY

.K\’

DEED

o Detween
s Grantor,
coreeeenees @8 Trustee,

__,_CANTRELL,Husband_hand, _W_ifé_, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,
in . Klamath

bargains, sells and conveys to trustee in trust, with power of sale, the property
.. .....County, Oregon, described as:

Lot 7, Block 8, ELDORADO ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

togdether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connpec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of srantor_ k £9in C
ne Thousand Eight Hundred Thirty One and 17710

sum of Forty ;

thereon according to the terms of a promissory note of even d

gatained and pavment of she

; Doilars, witk iaterest

ate herewith, payable to beneliciary or order and made by granter, the
final payment of principal and interest hereol, if not sooner paid, to be due and payable .

a

v
The date of maturity of the debt secured by this instrument is the date, 'stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repaie; not to remove or demolish any building or improvement thereon;
not to comunit or permit any waste of said property,

2. To complrte ot festore promptly and in good and workmanlike
manner any dding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

o comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting saj property; it the beneliciary so requests, o
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and (o pay ‘for Iiling same in the
proper public olfice or offices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desitable by the
beneficiary.

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises adainst loss or damage by lire
and such other hazards as the Leneliciary may from time to time require, in
an amount not less than §.. . . B ., written in
companies acceptable to the bencliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the heneticiary as saon as insured;
i the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira.
tian of policy' of insurance now or herealter placed on said buildings,
the bencliciary may procure the same at drantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree {rom construction Fens and to pay all
taxes, assessments and other chardes that may be levied or assesserd upon or
adainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payment ol any taxes, assess-
raents, insurance premiums, liens or other charges payable by grantos, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thercol,
and the amount so paid, with interest at the rate set lerth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt sccured hy this
trust deed, without waiver of any rights arising from breach ol any of the
covenants_hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore describied, as well as the Arantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and ftrustee's and attorney's
lees actually incurred.

. To appear in and defend. any action or proceeding purporting to
affect the security rights or powers of heneliciary or trustee; and in any suit,
action or proceeding in which the bencliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bens ary's or (rastee’s attorney’s lees; the
arount of attorney’s lees entioned in this paragraph 7 g ol cases shall be
fived by the teial court aml i the event of an appeal feam any judgment or
decree of the trial court, grantor further ageees to Ny such sumoas the ape
pellate court shall adjudge teasonable as the benebiciary's o trastee’s ator-
fiey’s tees on such appeal.

1t is mutually agreed that:

& In the event that any portion or all ol said property shall be taken
under the right ol eminent dowain or condemnation, beneliciary shall ha
right, it it so elects, to require that all or any portion ol the manies pi
ss compensation for such taking, which are in eccess of the amount recuired
to pay all reasonable costs, expenses and attorney's fees necessarily  paid or
incurred by grantor in such proceedings, shall be paid to ben-~ficiary and
applicd by it diest upon any reasonable costs and expenses and attornay’s fees,
both in the trial and appellate courts, necessarily paid or incurred by Bene-
ficiary in such proceedings, vl the balance apphed upon the indebtodness
secured hereby: and Jramtor ageees, nt its own expense, to take such acticns
and evecute such instruments as shall he necessary in obitaining such cons.
pentsation, promptlv upon beneliciar request.

Y. At any time and fromy time to fime upon written reguest of hene-
ficiary, payment of its fees and presentation of this deed and the note lur
endoursement (in case of full reconveyances, for cancellation), without allecting
the liability of any person lor the payment of the indebredness, trustee may

(a) consent to the making of any map or plat of said properiy; ¢5) join i
dranting any eassment or creatingd any restriction’ therean; (e join
subordination or other agrecment alfecting this dredd or the
(d) reconvey, without wacranty, all or any part of the properdy, The
i any reconveyance may he described as the peesont ar persons
Iy entitled thereto,” and the recitals therein of any matters or facis shall
onclinsive arool of the truthlulness thereol, Trustes's fees for any of the
services mentioned in this paragraph shall be not less than §5
i 10. Upon any default by frantor hereunder, beneficiary mass a8 any
time without natice, cither in preson, by agent or by a recvives o be an-
pointed by “a court, and without redard to the adequacy of any sccurity for
the indebtedness hereby secuced, enter upon and take possession ol said prope
erly or anypart thereol, in its own name sue or otherwise colloci the rents,
sues and profits, including those past due and unpoid, and apply the same,
less costs and expenses of operation and collection, including reasonable xttor-
ney’s lees upon any indebfedness secured hereby, and in such order as bene-
ficiary may  determine.

It. The. entering upon  and taking possession of enid property, the
collection of such rents, issues and prolits. ar rthe proceeds of fire and other
insurunce policies or compensation or awards for any taking or dasr e of the
propecty, and the application or rilease thereol as aluresaid, shall not cure or
waive any default or notice of default heteunder or invalidats any m done
pursuant tosuch notice. 5

12, Upon detault by drantor 'in rayment ol any indebtedness secured
hereby or in his perlormance of any adreemment bereunder, the heneticiary snay
declare all sums secured hereby immediately due and payable, In such an svemn:
and it the above described  real property. is currently used for agricultural,
timber or grazing purposes, the bereliciary may proceed to lorecioue this trust
deed in equity, as a mortéage in the manner provided by law for mortgage
foreclosures, However if said real property is not so currenily used. the dene-
liciary at his election n proceed ta fureclose this frust deed in vquity as a
mortgade or direct the trictee 1o fareclose this trast deed by adveriisement
and sale. In (he latter even: the Leneliciary or the tristee shall execute and
cause to be'recorded his written netice of detault and hiv election to seil the
said deseribed real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, Live notice thereol as then
required by law and _proceed to lorecloss this frust deed in the manner pro-
vided in ORS 86.740 (0 86.795.

13. Should the beneficinry elect (o foreclose by advertisement amd sale
then alter defaule at any tine prior to five days betore the Jdate s by the
trustee for the trustes’s sale, the drantor or other person so privileged by
ORS 86.760, may puay to .the heneficiary or his succeswors in interest, respec-
tively, the entire amount then due under the terns’ of the lrust deed and the
obligation secured thereby (including costs and eapenses actually incurred in
enlorcingd the terms of the obligation and trastee’s and attorney’s fees rot ex-
cecding $50 each): other than such portion of the principal as would not then
be due had no delault oecurred, and therehy cure the deinuit, in which event
all foreclosure proceedings shall br distnissed by the truste

14, Otherwise, the sale shall be held on (he date and at the tane and
place designated in the notice of sale. The trustes may sell said property either
mn one parcel or in separate parcels and shall el the parcel o pareels at
auction {o the highest bilder for cask. pavable at the time of sale. Trustee
shall deliver 10 the purchaser its deed. in torm as required by law conveying
the property. so sold, but without any. covenant or warranty, cxpress or im-
plied. The recitals in the deed of any matters of {act shall ba conchusive proot
of the trathlulness thereol. Any person, excluding the frustee. bur including
the fgrantor and beneticiary, miay purchase at the sale.

15, When trustee sells pursunnt to the powess provided heroin, frustoe
shall apply the proceeds of ‘sale to poyment of (1) the experses of sale, -
chaling the compensation of the trusies and a re rable charde by trust

foraey, (J1 2o the obligation securnd by the trust dead, {3) 1o &l p
havind recorded liens subsequeat 1o the interesr of the trusles in 7he &
deed ax their intsarests may aoprar in the order of their priceity and Cd) the
surplus, it any, te #he grantor or fo his successor in interest entitled to such
surplues,

16, Faor any reason permifted by law henetic
time appoint a sucee | OF suscestory ta angy (rustee named herein or to any
BUSCeSOr trustee appninted  hereunder,  Hpon hoappointment, and without
conveyance ro the successer drusiee, the latter shali Do vested with al! title,
powers and - dutier insleresd . upon a0y truster hescin named or appointed
heteunder. Each such appointvent and sabatitution shell be made hy writton
instrument  evecuted by Lenshiciary, ntaining refor o chiv trust deed
and s place’ ol recocd - which wfien recorded in ol the County
Cleck or Recurder of the CORNLY v Counties i wh - f2 situated,
shall be conclusive peeal of peag i 2 sar trusfor,

17, Trustes accepsy. this ¢ dulv evecuted  and
swhnowledded s made a publio: ravord v. txwe Trustee is not
obligated toinatidy aey party . heroio of e fe urudve any other deed ol
trust or of any action or proveeding in whick grantor, beneficiary or rrustee
shall be a party unless suck acticn or proceeding’ is brought by trustee.

mn any
fierns or charge

vo.mav from tims to

HOTE
o wvings amd ot assaciation authorized 1o do businass uider the faws ol

The Trest Deed Acr provides that the tustee hereunder must hae cither an attornov,
Quaqon
property of this shale, i subsidiaries, alfilyates, agents o branchos, o) tha Umited States or any ugpency | thereof,

who iy on active mesder of the Qiepen State Rar, o baek, - trust campany

o the United Stitesa title insorance company mthenzetd fo bsore titie to rea!




The grantor covenants and agrees to and with the beneiiciarj’ and those claiming under him, that he is law-
fully seized in fee sumple. of said described real property and has a'valid, unencumbered title thereto

and that he will warrant and fore\v. r defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requites, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hercunto sat his hand the day and year first above;yf,tten.

&y A, ’ /7 )

Ly —, “
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is T Gt y -, o
not applicoble; if warranty {a) is applicable and the beneficiary is a creditor é/ "‘j"/:’a A / e ‘f“(/
or suth word is defined in the Truth-in-lending Act and Regulation Z, the MARVII\ L. NTRELL,
beneficiary MUST comply with the Aci and Regulation hy. making required /“4
disclosures; -for this purpose, if this.instrument is to be a FIRST lien to finance B S
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivolent; Cﬁr/
if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with the Act not required, disregard this nolice.

\-\
{If the siancr of the above is o cotporation, RANCES V ‘ CANTREI‘L

use the form of ackinawledgment opposite,}
{ORS 93.450)

STATE OF cmeeen, T8 N Waon) STATE OF OREGON, County of .. .. ..

RV T = )ss,
County of . K‘L&m%h' ") R
A Personally appeared
P 11 d the above named. S P PR -who, being duly sworn,
erson.a ¥ appeare © above name each for himself and not one for the other, did ‘say that the former is the
Marvin.L. Cantrell,. Je. &.. ... . rmes. i
. . president and that the latter is the
-.Frances.V. Cantrell .. ... . .. o

secrefary  of ,v

o ’ h U e et ey e B . , & corporation,
e & and acknowledged the foredoing instru- and that the seal affixed to the foregoing instrument is the corporate seal

be | el’r ...voluntary nct and deed. ol said corporation n.nd that said {'nstrurfrent was srgm.ed and sealed in be-
ment fo be . untary nct eed half of said corporation by authority of jts board of directors; and each of

~Before me: N 3 id ins :

\ . them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL \ Yo ~\; ’ Q(’ N e s ) . Belore me: ; . .
SEAL) . XMoo z . : Lo

SN LA
. Ry .
Notary Public for Gregen Lk:.é\ﬁo“\\_w
P WNWeN

AL ) My commission expires:
DANIEL V. BEGOVICH |
NOTARY -PUBLIC - CALIFORNIA
SAN MATEO COUNTY.

My comm, expires LAY 10 1582
PWWW-' [eE T RS T .

U (oAl A (OFFICIAL
Notary Public for Oregon SEAL)

REQUEST FOR FULL RECONVEYAMCE

To be used only when obligations have been paid.
cesnieneney TTUStER
The undersigned is the legal owner and holder ot all indebtedness secured: by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you'of ‘any sums owing to you under the terms of

said_ trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust” deed (which are delivered io you
herewitn together with said trust deed) and to reconvey, without warranty, . to the parties. designated by the terms of said trust deed vhe

estate now held by you under the same. Mail reconveyance and documents fo

DATED: ...

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellotion hefore reconveyancs wifl he made.

TRUST DEED

{FORM No. 881.1}
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE. County of
I certify that the within insfru-
ment was . received for record on - the
..A.?.'}.I?!.?dn_r of . Ausust ~1
SPAGE NESERVED S ut....l(y),:.lf,?q,'..‘AVo’cIock.!‘x..M., and recorded
FOR inbook. J\75 ... ori pa'g('-2 : !
RECORDER'S UsE as file/reel numbe 7) 7
Record of Mortgages of said County.
........................................................... Witness my hand and seal of
: ) Bencliciary ‘ P County affixed.

" AFTER RECORDING ,Rexum . :
Z / gc é‘/’ O‘QP‘LD; ' County Clert
e ——— e

o
]
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