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THISTRUSTDEED,madethis20.thdayof e BRGUSEL e et

”.n.”.“.“.STEVEN.R..CQUCH”and“SAUNDRA.L..CQUCH+.husband.and

R I I AL I S

19.72.., between
wife.. ..ol
........................................‘.......,asgran\or,WilliamSisemorc.nstrusiee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. & corporation organized and existing under the lsws of the
United States, as beneficiary;

: WITNESSETHY
The: grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

.. KlamathCounty. Oregon, described as:

A parcel of land located in the NE 1/4 .NW 1

south, Range 10 East, willamette Meridian,
as follows: '

/4 of Section 9 Township 39
more particularly described

Begirning at a point which is located South 00° 06' West a distance of
564 .93 feet and West a distance of 160.0C feet from the guarter corner
common to sections 9 and 4; thence West a distance of 203.64 feet;
thence North 279 25' 02" West a distance of 149.99 feet to a point on
the Southeasterly right of way iine of Pine Grove Road; thence North-
easterly along the arc of a 10.4 degree curve to the left a distance of
218.43 feet, that chord of said curve bears. North 519 15* 2 East and
the length of said chord is 217.01 feet; thence South 21° 02*' 55" East
'a distance of 288.29 feet to the point of beginning. :

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and. singular the appurfenances, tencments, hereditaments, rents, issues, profits, water righls. easemenis oF privileges. now 0"
hereafter belonging o, derived from or in anywise appertaining to the above described . premises, and’ ol plumbing, lighting, heating, vertl
lating, aificonditioning, refrigerating, walering and irrigation apparatus, equipment and fixtures, together with all swnings, veneiler blinds, fioor
covering in place such as wall-to-wall carpeting and linoleum, shades and builk-in appliances now of hereafter instailed in or usal 1o sornection
with tho above described premises, including all interest therein which the grantor has or inay hecealier acauire, for the purposo of securing

porformance of each agresment of the granior heroin confained and the paymeat of the sum of SI%B G T}! Q 9 EIGHT

($685800.00) Dollars, with interest thereon according to the terms of ‘a - promissory note G uvan SKL pErbwith, Thayeble o the

19 L2

ber.Seficiary or order and made by the grantor. princigal and interest. being payable in monthly instollments of $645 o34 . commencing

This trust deed shall turther sccuro the payment of such additional money, acquisition of the property by the beneficiaty after default, auy talance remaining in the
it any, as may be loaned -herealter by the Leneflclary to the grantor or othera reserve account shalt he erefited - to the indebledness, 1 any mutiorized - reserié aggount
having an Interest in the above described roperb{, 7s may be evidencted by a - for taxes, assessmeuty, Insurafice premiunly and other churges 15 not sufficlent at any
note or notes. 1f the {ndebtedness secured by this trust deed Is evidenced by ' time for the payment of “such chiarges a8 they become due, the granter shall pay the
more than onc note, the beneficlary may cre yments received by it upon Jeficit to the Leneficiars upon demand, and 1f oot pabl within ten days after euch demantd.
any of said notes or part of any payment on one mote and part on another,  the beneficlary may at its optin add the amoint of such defleit to the princpal of the
as the beneticlary may elect. : ahligation securzd hereby.

The grantor hereby covenanta to and with the trustee and the beneficlary Should the grantor fuil to Leep nn?‘ of the foregolng cuvenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary wnay at its option carry out the saine, and sli ita expenditures there.
free and cl f all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayabic by
executors and administratore shall warrant and defend his sald title thereto - the grantor on’ demand and shall be secured b7 the ilen of this trust deed.
againat the claims of all persons whomsoever., this conncctlon, the beneficiary shall have {he right in its discretion to complete
any improvewments made on sai¢ premises ang aleo to maoke such repalrs to said
The grantor covenants and agrees to pay satd note according to the terms property as in its sole dlscretion it may deem necessary or wivisable.
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep said property free trom all encumbrances having pre- The grantod turther agrees to comply with all laws, ondinances, regulations,
cedence over this trust deed; to complicte all buildings in course of construction covenants, conditions and restrictions affecting sald properiys to pay all costs,
or hereafter constructed on said premises within six months from the date fees nnd expenaes of this trust, Including: the cost of titls senrch, as well as
hercol or the date construction {s hereafter commenced; to repair and restore the other costs Anrd expenics ot the. trustee Incurred in connection with or
promptly and in g like manner any building or tmprovement. on i enforcing thiz obilgation, and trustee's and attoriey’s fons netualiy fncurred;
sald property which may be d destroyed. and p?. when due, all to appear in and defend any nction or sroceeding purporting to affect the secur-
costs ' Incurred . therefor; to a inapect said property at all - ity hereof or the rights or- powera of the beueficiary or trustees und to. pay all
times during coustruction; to replace an{ k or materials unsatistactory to costs and cxpenses, tncluding cost of evidence of -title nad atforney’s fees io 8
beneliciary within {ifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceed
fact; not to remove or destroy an; building or improvements now or hereafter  which. the beneticinry or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now ot ticiary to loreciose {ils deed, nnd all sald sums shall De secured by this trest
hereafter erected upon said property -in good repair and to commit or suffer deed,
no waste of sall preinizes; to keep all buildings, property and Improvements
now or hcreafter erected on sald prem \y insured against loss The heneficiary will mirnish to the grantor ol written tequcst therefor an
by fire or such other hazards as the bencficiary may time to time require, annual stetement. of necount but shall not be eblizated or required to furnish
in a sum not less than the original principnl sum of the note or ubligation any further atatainents of account,
secured by this trust deed, In a company or companies acceptnble Lo the biene- . g
ficiary, and to deliver the original policy of {nsurance in correct form and with 1t e muiually agreed that:
approved loss payable clause in tavor of the beneficiary attached and with . . N .
premium_pald, to the Rrincl al place of business of the beneficiary at least {.- 1n the event that any portion or all ‘of said property shall Le takez
fitteen days prior o the cffective date of nny such policy of insuranca. If under the right of eminent domnin or con«jernnntlon. the bene 1eiary shall have
jald policy of insurance is not so tendered, the beneficlary may in its own the right to comaence, proseeute in its own name, appear in of :{rfend any ac-
Hscrerion obtaln insurance for the Lenefil of the beneliciary, which insurance tion or procecdings, or to make &ny comprotmise or settlement in connection with
shall e non-cancellable by the. grantor durlng the full term of the poticy thus euech taking and, it it go elects, to reguite that all or auy portion of the money's
ohtained. payable ns compensation for auch:taking, which are fn excess of the amourt e

. quired 10 pay all reasunnble costs, expenses and attorney's fess necesnarily paid
That for the purpose of prosiding regularly for the prompt payment of all tuxes, OF incurred by the grontor in atch proceedings, shall be paid to the beneticiary

wssessments, and govertmental charges Tevied or assesseld agalnst the shove described pro: and applied by B aay "“""“’"‘“"‘ﬂlc.‘l”“ I e et stiornes’s
perty and {usurance premium while the indebtedness secured hereby 1s In excess of 80gp | focs meceasnt iy pald or Inenrres ‘J’ the benetlciary in such proceedings, &% the
e lossel 2 " " ¢ A halance applied upon the indebtedness secured herehy; and the grantor agTrees,
of the lesser of the orlginal purchase price paid by the grantor at the time the loah was A .
s Deneficlary’s Anal anpriulse . orly N . at its own expense, to iake such actions and execute auch instruments as shsil
made or the Leneficluy's oelglnat appraisal salue of the property ut the time the loan he " i iaind h e erishtl Ay the beneficiary’
was made, grantor witl pay to the Denefictary 0 addition to the monthly payments aof r'r.« "I‘c":l*“‘“y o obtnining such compensution, promplly ‘upon he benefidary's
principal and Interest payable under the terms of the note or obligation secured lerehy queat. .
on the date installments on princlpal and Interest are payable an ameunt equal to 1 /12 0, At any time and from ttme to time uawn written tequest. of the bene-
of the taves, assessments, and oiher charges due and payable with respect to sald property.  tielary, payment of iis fees and presentation o this deed sud the note for es-
within vach succeeding 13 months and also 1 /36 of the Insurance premium pagable with dorsement (in cnse of full reconveyance, for cancellatlon), witheut affecting the
respect {u sald property within wach sieceeding three yems while this Trust Deed ds 4w Habllity of woy person for the payment of the indebtedness, the trustee may f8)
effect as cstimated und directed by - the- beneftelary, Weneficlary shall pay to the crantor consent to the making of any map or plat of said property: (b} join In gracting
tnterest on suld nmounts atoa rate net- ess than the highest tate autherisnl to be paid auy cascment or creatiog and restriction thercon, (c) ioin In any subordizatinn
Dby banks v tnelr open passhonk acconnts mines 371 of 156, 10 such rate ts fess than oy uther agreement affceting this deed or the tlen or chnrge hereof ;s (d) reconvey,
A, the rate of nterest pakl shall b 105, Interest shiadl” e computed on the awtage without warranty, all ur any pagt af the property, The graniee in aay recenyvey-
monthly batance o the weeoutil, amd shiall he puid quarterly to the granter by ereditiog ance may be dosetibed as the “perast of persens legally entizled thereto™ and
Lo {he eserow aeeount the anonnt of the interest due the ‘l(ro‘l(uln lllmn-lur n{ any um!(zrn (vr {acts ;h‘n‘ll Be wonclusive proof of the
N tiuth{niness thencol, ruategtas fees fog way o w
shall be $5.00,

White the granter s to pay any und all tases, assessments al other - charges fovded 4 . S reby o o
o smirseed agatint sald property, o uuy part thereof, liefore the same begln to bext m,.n,;‘.},mAc: '::;l“t:‘::-':i“t;:,‘«;‘ll:";:{- ",:f:,';l‘"rlz',‘.::“ ,:’,‘J.“('l‘l'_“";,‘"l"“"r{“‘,k:-" “!‘“a“" Ve
fnterest atd also to pay premiums on Al Insuranee poticles upon sald property, such pay- perty affected by this dl‘}wi nn:| of .{,;\. 'w:r-'n'm;l )pr'up-:rtv ,‘,\..g"‘] t-ln:fum"l ;,r.‘{;

« are o e made through the henefletary, ay aforesalil, The wrantor licteby athurizes urnn’lor shatl do'lmn‘A in the “»“,“'“ “of .nny lmh-mt-dne'u ‘:rcnrrd hetsh : o‘r ‘“;

Denefichiey 1o pay any and sl tuxes, assexsments and other charges levied or fmpused the . by pa . . al W oy
IR . . ; e atemicats there pertorinnee 0f nivy agrecment hereunder, grantor shall have the right to ool
against sald - property 0 the amounts its shown by the statemeats thereof furnished by the Ject all auch rents, lnsues royalties and rolita earned prior to detaylt ns they
collector of such taxes, assessments or olher charges, and to pay the insurance premlums become due and ,,,',yn},-,. 'Ulmn any ddnu‘:t hy the gun{or hn-wundzl'J the htntcz
{n the amounts shown on the statements submitted by the insurance carrlers or thele tep- ticiary may &b any u“',,'.' without. hotise, either 1n pereon l:y'nxrnb e hy & ree
resentatises and to withdraw the sums which may e required from- the reserve accounl,  cejver to be appointed by a coutt, and without ,,,g;m,.,',, e ndequacy of say
I any, established fur that purpuse, The grantor agrees iy to cvent to hold the benefielaey  accurity for the indebtedness herehy arcured, cuter wpon and take posseaaton of
responsiible for fallure to have any insurance weitten or for any loss of damuge growing sald property, of any pury thereat, in 1t own name sue for or otherwies solinch
out of u defeet in any nsuranice polfey, amd the benefictary hereby 1s anthorized,  In. the the rents, issues and protits, including thoge past due and wnpald, ond apply
vent nf» :\I\):‘lt',&\‘. ta funmmmlsn awl settle \\H}| any l‘nsur:‘n\‘c gmlmmly and to apply any the same, luss costs and expenses ol o eration and collection, 19:“-.(15",7“““,,“.
stelt lsuratee peeelits ipon the obiigations secured by thls teust deed, In computing . the nble attoraey's fees, upon any Indebtednens secured herchy, end in auch order
amovnt of the Lndettediess for payment and satisfaction o il or won sale or other X o

serviees 1a thls paragraph

A8 the heneftelary - way, determine,




4. The entering upon and taking poesession of sald property, the collection
of such rents, lssucs and profits or the proceeds of flre and other Insurance pol.
Icies or comrensat.lou or awnrds for any taking or damage of the property, nud
the application or relense thereof, na aloresald, shall not cure or walve any de.

tault or notice of default hereunder or. Invalidate any act done pursuant to
such notice.

5. The grantor shall notify bheneficlary In writlng of any sale or con-
tract for sale of the above described property and furnish heneflclary on a
form aup&lled- it with such personal information concerning the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge.

6, Time Is of the ecssence of this instrument and upon default by the
grantor in )i‘aymcnt of any indebtedness secured hereh( or in performance of any
agreement hercunder, the beneficlary may declare all sums secured herehy im-
mediately due and payable by delivery to the trustee ol written notice of default
and election to sell the trust property, which nctice trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to eell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and ts ovidenci expenditurce secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereol as then
required by law.

7. After default and any time prior to five days before the date sct
by the Trustee for -the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured therehy (including costs and expcnses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
not exceeding $50.00 each).other thun such portion of the principal as would
not then be. due had no default occurred and thereby cure the default.

8. After the lapsc.of such time as may then be required by law following
the recordation of said notice of dofavlt and giving of said notice of sale, the
trustee shall sell said property at the time and place {ixed by him in said notice
of sale, either as a whole or in separate parcels, and in such order as ie may de.
termine, at public auction to the highest bidder for cash, in lawful money o the
United States, payable at the time of.sale. Trustee may postpone sale of all or
any portion of sald property by public announcement at such time and place of
saje -and - from time to time thereafter may postpone the sale-by public an.

IN WITNESS ‘WHEREOF, said gramtor has hereuvntc sef his hand and seal the day

STATE OF OREGON

220d_gqy of

County of
THIS IS TO CERTIFY that on this

AUGUST

20073

nouncement, at the tims tixed by the preeading postponement. Tha truetes sball
detlver-to the purchaser his deed In form as-requl by law, conveylng the g‘m-
purty so sold, but without, any oovenant or warranty, oyproas or impiled. Ths
recitals tn the deed of nny matters or facts ahall Do conclusive proot of the
truthfulneas thereof. Any person, excluding the trustee bhut fecluding the grantor
and the beneficiary, mnay purchaze at the aale,

9. When the Trustee scils pursuant to the powers provided horein, the
trustee shall apply the proceeds of the trustee’s aale .an follews: (i) Ta
the expensea of the sale Includi o It tion of the trustee, and &
reasonable charge by the attorney. (2) o the obligation sccured by the
trust deed, (3) Lo . all persons having recorded liens asubsequent to the
interests of the trustec in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus,

10. Tor any reason permitted by law, $:¢ bheneficiary may from time to
time appoint n Ruccessor or successorz to any trusize pamed herein, or to any
successor trustee appointed hereunder, Upon tuch appolstment and without con-
veyance to the successor trustee, the latter shatl he vested with all title, powers
and duties conferred upon any trustee herein named or sppointed herenader Each
such nppolntnient and substifution abatl be muda by wrilten ipstruinent caecuted
by ihe Leneficinry, containing reference. to- this trust deed and §ts pinee of
record, which, when recorded in the office of the povnty cleri or recorder of the
county or counties in which the property is aitunted, shail be conclusive proof of
proper appointment of the successor trustee,

). ‘Trustee accepts this trust when this deed, duly exeentnd and ackaow-
ledged is made a public record, as {)rovlded by law, The trustee i3 not ohligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficiary or trustee snall be a
party unless such action or procecding is brought by the trustee.

12, This deed applies to, inures to the Lenefit of, and biads all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term “beneficlary” shall mean the holder amd owner, includiag
pleduee, .of the note secured herghy, whether or not named ae a beneficiary
herein. In construing this deed and whenever the context so requires, the mas-

culine gender includes the feminine and/or neuter, and the singulur aumber in.
cludes the plural, :

d vear first ‘abave wrilten.

Y

(SEAL}

PV e / .
ol II'TM[Q(,_X/’.,.M“ ...(SEAL)
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Notary Public in and for said county and state, personally appeared

SAUNDRA I COUCH

the within named.

' 79 o _
; 19, .7 f . 1hs dersignod,
STEVEN B Coch "Ry e ©

to me personally. known to be the identical indiv!ducl..S.. namad in and who executed 1he foregoing instrument and ccknowledged to me that

[ ...._,qx'écu(é'd the same freely and voluniarily for the uses and purposes therein expressed.
T

\ ,JHEREOP, 1 have hereunto set my hand and affi

ove wifiton.

/A
Nt

> el L G50 L
Notary - Public lor
My commission expires:

Loan Noi w2

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS -
" AND LOAN ASSOCIATION
 ' . v ”Bgr‘xef'icirgry
Lier Recording Return To: .. . - -
KLAMATH FIRST FEDERAL SAVINGS
“AND LOAN ASSOCIATION : '

(DON'T USE THIS
SPACE;
FOR RECORDING

TIES WHERE
'USED.) -

STATE OF OREGON )
-, s,
County of .. Klamach 77
I certify that the within instrument
was received for record on the 2287
day of St 1975

., and recorded

at.1l:150'clock A
RESERVLD r : . W >
L M79 . on page 20072

in book A4
IN COUN- Record of Mortgages of said County.

o Witness my hcmdcxpd sea! of County™
. c;iﬁxed.

S, DL Milne
County. Clark

DY
e Fee §7.00 T

REQUEST FOR FULL RECONVEYANCE

To be wsod only when obligatlonn “have boan - pald,

TO: William Sisemore, ... -, Trustes

=

The .undersigned 1s the logal ownor and holder of all indeblednoss sacured by thoe foregoing trust deod. All sums cocured by soid trust dned

have been fully paid and satisfied. ' You hereby are directed, on paymont to you of any sums owing 1o you

pursuant lo statute,
trust deed) and to.reconvey, without warranty,
same. j

ndor tho terms of said lrust doed or

to cancel all evidences of indebtedness secured by said trust deed (which are doliverod to you herewith tlogether with scid
to the partles designated by the terms of said trust deed tho estate now hold by you under the

Kiamath First Federal Savings & Lean Asscciation, Beneficiary

.

by




