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, 1$79
cas Grantor,

THIS TRUST DEED, made this lst
THOMAS J. W. ULMER and LOIS J.

Mountain Title Company. .
and JACK_ T. JAMAR ‘

...day of ~August

, between

ULMERT husband and wife. . ..

, as Trustee,
, as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. "Klamath County, Oregon, described as: .

Lot 2, Block 3, TRACT NO. 1021, WILLIAMSON RIVER KNOLL, according to the
official plat thereof on file in the office of the: County Clerk of Klamath

County, Oregon, TOGETHER WITH an undivided 1/80th interest in and to the
following described property: . S

The Easterlyv60 feet of that portion of Government Lots 40, 41, 44 and 45,

lying South of the Williamson River Knoll Subdivision and North of the
4jWilliamson River. : ' .

together with all and singular the tenements, hereditaments and appurtenances and all. other rights thereunto bhelonging or iz anywise

now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attiched to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING ‘PERFkORIWANCE of each agreement oi grhntor herein contained and paynmwnt of the

sumof .Four. Th ousand _.Five.Hundred. andOO/ 100~ e e~ Dollars. with

<

interesre

thereon according to the terms of a promissory note of even dute herowith, payable to beneliciary or order and made Dy grantor, the
b4 ]

final payment of principal and interest hercof, if not sooner paid, to be due and payable . August 1

v 89

The date of maturity of the debt secured by this instrument is the date; stated above, an which the finel installmeni of

becomes due and payable.

LR

. Ta _protect the security ol this trust deed, grantor agrees:

o - 1. To protect, preserve and . maintain said property in good condition
and repair; not to remove or demolish.
not to.comynit or peemit any waste. af-said property,
i 2. To complete or restore promptly sind in good and workmanlike
manner any, building or_improvenient_which may be constructed, damaged or
destrayeil thereon, and pa¥i when due ‘il éosts incurred therefor.
% =135 To comply with all laws, ordinances, regplations, covenants, condi-
tions and’ restrictions atlecting said property;” i the -benslic Ty S0 requests, (o
joinsinrevecuting.such ancing -statements: pursuvantito the Uniform Commer-
cial Code as the: beneliciary may require and ta pay lor filing same in the
proper public ullice or olfices, as well the cost of all lien scarches muade
by liling ollicers or searching agencics as may be decmed : desirable by the
bLeneficiary. . !

. To provide und. tontinuously maintain insurance on the buildings
now or hereaiter crected on the said apremises adainst loss or damage by lire
and such other hazards as-the beneliciary nay from time to time require, in
an amount not less than ... ... ... ‘.—d'.- R ol written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ot insurance shall be delivered (o the beneliciary as won as insursd;
it the grantor shall lail for any reason to procure any such insurance and fo
deliver said policies to the benvliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereabter placed on said buildings,
the bencficiary may procure the sane at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any ihdebtedness secured hereby and in such order as beneliciary
may detefmine, or af option of beneliciary the entire amount so collect
any part’ theeeol, mal bé released to grantor. Such application or release
not cure or waive any delault ur notice of delault hereunder or invalidate any
act done pursuant to such notice,

. 5. To keep said premizes free from construction ens and to pav all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promiptly deliver receipts therelor
to Leneticiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liéns or-other chargdes payable by grantor, either
by direct payment or by providing heneficiary with funils h which to
make such payinent, benefickary mav, at its option, make payment thereo,
and the amount so paid, with inferest af the rate set lorth in the note secured
hereby, together with the ohligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and bhecome a part of the debt secured by th
trust deed, without waiver of any rights arising fromn breach of any of the
covenants hereol and-for such payments, wth interest as aforesnid. the prep-
erty hereinbelore described. as well as the grantor, shall be -hound 1o the
same extent that they are hound for the payment of the obligation hercin
described, and all such paviments shall be immediately due and pavable swith-
out notice, and the nonpayment theceol shall, at the option of ‘the ben ry

i i
render all sums secured by this trust deed immediately due and payable and

constitute a breach of this trust deed.

i o pay all costs, tees and cxpenses of this trust inchuding the cost
ol title search as well as the other costs und expepses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s znd attorney’s
fees actually incurred.

7. To appear in and delend any action or. proceeding purporting (o
altect the secursty rights or powers of heneficimy or frustee; and in any suit,
action or proceeding in which the beneliciary o teustee may appear, including
any suit lor the foreclosure of this deed, to” pay wll costs and vcxpenses, in-
cluding evidence of title ‘and the heneliciary’s or trustee’s attoram’s foss; the
amount ol wttorney’s lees-mentioned in this pasadeaph -7 in all cases shofl he
tived by the trial court amd in the event of an appeal trom any judfaent or
deciva ol the trinl court, feantor darther agrees to gty auels sn s the ap .
pellate vcotrt shall adjudde seasonable ox the beneliviary's ot trustee's aftor
ney's fees on such appeal.

It is mutually ageeed that:

S, In the event that any pestion or all ol eaid property shall he taken
umder the right of eminent domain or condemnation, beavficiary shiall have (he
right, i it so elects, to sequire that all or anyv portion ol the monies pavable
dx compensation for such faking, which are dn ewweas ol the dmount seguired
o pay all reasonalile costs, evpemses and aftorney’s fees secessarily paild or
incurced by geantor din such procecdinds, shall be paid to heneliciary and
applied by it Hirst upon any reasonable co: W evpenses and attorney's fees.
both in the (rial and appellate courts, nece s paid or incurred by bene-
liciary in such proceedings, -ard the balan pplind upnn the indebtedness
secured herehy! and granter agrees, af its own expense, to take such actions
and excecute such instrinents as shall be necessary in ohtaining such com.
pensation, promptly upon beneliciary’s request,

Y. At any time and from time ta time upon written request of bene-
ticiary, payment of its fees and presentation of this deet and the note for
endorsement (it case of full reconveyances, for c. afion), without affecting
the liability ol any person for the payment of the indebtedanss, feunter may

ny. building or improvement thereon; .

Cthen after detaalt af any tin

“ceeding $50 woch) other thar such portion of the

" place de:

cdoed an their interests snoy aggpe

shall be canclusive prooi of propes appoinimesd of the

The above described real property, is not currently used for agricultural, timber or grnzi‘ng purposes.
RrREe i it ey A i NN LT Ty c

(a) consent fo the making of any map or plat of sad properly:
Aranting any easemen? or creatingd any 1esiviction Nereany (o)
subordination or other  agreement . aticCring this. decd . or. the lies o
thereol; (d) reconvey, without watranty, ali o any
drantee In any reconveydance snay 1 bod " the PTAO OT et
ledally entitled thereto,” and the re 5 (. ol any snatfers oty shall
be conclusive proot of the fruthinlness thereol, Trustéc's foes 10 any of. the
services montioned in this paragraph shail be not Jess rhas L4,

~10. Upon any delault by grantor hereundoe, bens
time without ‘notice, either in person, by agent or-Ly s 1e
pointed by a' court, and without regarid 1o the @ qisacy of
the indebtedness bereby securrd, vater um € poRse ol sad g
erty or any part -thereof, in its ows noun e o otherwise cojle
issues and profits, including thosé past due and wungaid. and app
less costs and expenses of operation and collection, incluching r
ney’'s fees upon any indebtednrss secured hereby, and in suck
liciary may determine.

11. The enterind upon and taking pessession of

collection ot such: rents, issues and profits, ar the r 2
insurance policies or compensation or awards for any 1 rd
property, and. the application or release thereai as adsresaid. shali oor curee o
waive any default or notice of defanlt heccundir or tnvalidate any 4 -dane

chie e
ar? o the propeefy. hy

D pursuant to such notice,

12 Upon default by grantor in payinent o any indebir Fuarped
hereby or-in his perlormance of any agreement hereunder,
decl, all sumy secured herehy inuncdintely due aod payabls
and it the ahove described real property is currently user v .
titnher or frazing purposes, the-bencliciary may procecd to fureclose this trust
docd in equity, as a2 mortgage in the oummes peovided ry dawe Gor
i losuevs, However i said real peoperiy m ool sa careesily

3 oot ks election iy procesd fo foreciose this frasi demi i
mortéage or dircet the (rustee to cfdreciore 1hiv teane doeed b adveitizenend
and sale, In the jutter ovent the § isry ar the e el
case te be recorided bes written notice ot deioudt and F seli vhe
said described real property o s 'y ih X eobyy, afiere-
upan the trustee shall fix the time and thurced as then
required by law and proceed to forech this trust deed ip the muaaner poo.
vidleel in ORS 86,740 to 86,745,

13. Skould the benelic

Ay

W1 VT

Yo age

1o inrectom by
fvie days Sefors

tisemirnd and sale
v date ot by the
trusitee foe the tr g nal. lebedd by
ORS 86.760, may pay o the E P M1 FnTersa?, respere
tively, the entice anount then due under deed aved the
obiigation secuted thereby (including costs ond rag actually inet
enforcing the terms of the obligation and fristes’s’ an
srincipal as wowld not then

o and therehy zure the defanli, an whicls evess
1 Lo disinissed Ly the truste.

shaic be held on fle date and ar th
ated i the netice of sale, The trustee miay soll s E
m one parcel -or in sepn parceis and shall the puree? o
auction ta-the highest bidder for cash, payable ot the tine of .
shall deliver ¢ the purchases its deed in form as reginted By law conveying
the property s6 sold. but withs covenan! »r warrenly, oxpress aroim-
plied. Tha cecitals in. the deed ¢l o aiters of fact shall be conclusive proof
ol the trathiuiness . cherent, n, eachuding the teaster, b including
the grantor and bepeliciary; r narchase at the saiv,

1S, When truatee sells pursaant te the powers: provided herein, trugee

shall npply the procesds of pale- i pavineni of (13 the expencea of
chuling the campepration of ¢ irustee and o reironelds charge by i
attorney, {25 Ao the sbligation secuevif Oy the trasé deed, €45 to all prsse
having tecosded L shiveguent ta the infersxt ol the trustee in the froast

be due had ne delauh
all foreclosurn p1

sar in the ordey of their paiosity and +4) the
surplus, i oany; to the grentor or 13 his socceseor in interes! eneitled t0 scch
surplus. )
s 16, For any. teasan perinitted v law’ beneliviace toav frhom tiane o
tiene appoint o sicce MUCesan Gy fruntee Netesd hesein or 6o ang
stvcesnr frasfer ag J rrecender . Dpone stk spenntinent, el awitdy
convevanee o the suecessor fraster, the latter shall Lo vested with al! fitle,
powers atd duties conterrsd  upon any. fegstee he named or appointed
heceuncler. Each such appointaient wod sobsticnetion shail be munde by swrityen
instrizment . executed by Iiary, coptaining refecenee to this trust desd
and its place of record, wi , when recorded in the olfice of 1he County
Clerk or Recarder -of the ceunty or counties in which the propusty s situated.
i HOCeSSOr trissfee
17, Trustee accepts this teust when thiv deed. duly  evecuted  and
acknowledded is wiade @ public recordas provided by law! Trusiee i
iSated to potify any party hereres of p ing sale umier anvy
frust or of uny. action or procecding in which rantoe, benefi
shall be a party unles such action or procreding s brought by frustes.

rher il

MOTE: The Trust Deed Act provides that the trestes hereunder must be rither an attomey, who is an active s
or savings and loan assactation authorized 1o do business under the laws of Otagen or the Unifed States, «
property of this state, its subsidiaries, affiliates, agents or branches, or the United States er any agency thereof,

smber of the Oregon State Bar, « bonk, trust company
o insranee eanpany muthasized’ 1o inoire title 1o reni




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all' persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b ) Hor-an ordanization,—or {even—il-grantor is—n—natural- persons) -are—{or-Hresinese vr—ocommerciat pier poscs othes 4ham ageiowtural

PHIBQESE. |

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admintstrators, execu-
tors, personal representatives, successors and assigns. The ternt beneliciary shall mean the holder and owner, including pledgee: of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
-
. Iy P s

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b).is ¢ ;/ R V4 'l,-‘/ .
not applicable; if warranty-la) is applicable and the beneficiary is a creditor ITH/’C)}I‘I?a?;'Sf/hj\éﬁﬂ Tme ré/z[f""“b/‘-/ c s
or such word is defined in the Truth-in-lending Act and Regulation Z, the . iy % Dl -
beneficiary MUST comply with the Act and Regulation by making ' required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, 1f compliance with the Act not required, disregard fthis notice,

(If the signer of the above is o corperation,
use the farm of acknowledgment opposite.)

[ORS 93.490) . K
STATE OF ORECON;CAZIFORNIA STATE OF OREGON, County 0f ... iiiiiieeernenie ceveens oo

Gounty of .CONTRA COSTA i 19
AUGUST 13 ‘ 19.79 Personally “appeared ..o o . ... and

.. )ss.

o B ramed. ST SV SRR R Pt e who, being duly sworn,
P{!ﬁg’;g}s’ aJpp“}lredUﬁggov:nxéame each for. himself and not one lor the other, did say that the former is the

- LOiS 'J- Ulmer e e oL president and that the larter is the
Ad

. secretary - of
e e e e .. .., a corporation,
JUTSUURUNOUIROIUR : - | acknowledged the foregoing instru- and that the seal atlixed to the foregoing instrument is the corporate seal
ment to behGl‘ ... voluntary act and deed. of. said co_rporntion a‘nd that said {nstrutpenf wis signgd and sealed in be-
X i en half of said corporation by authority of its board of directors; and each of
Befors me: ZOLA V., WILLI4 § them acknowledged said instrument to be its voluntary act and deed.

y Belore me: -
oy ). Mttty T
. '@mc o ] et e e e et e L e e (OFFICIAL
otary Public fo al;f roia Notary Public for Oregon SEAL)

My commission expires: 7/ 9/8:3 ‘ot S
»_plunumlllxnn&lluumuumnuuuumu My commission expires:

OFFICIAL SEAL ‘
ZOLA V. WILLIAMS

HOTARY tmic = CALIFORNIA
FEY Serce N THE

(OFFICIAL
SEAL).

My Comrission Ecprags a2 993
SEATLNARANE! V. cascey
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: il Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed.' All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any. sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fo ... .

DATED: ...

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before r will ke made.

TRUST DEED B | :: R ) R ‘,ST'Aré OF OREGON -

{FORM No. 881.1}

FORTLAND, ONL,

sy D, PONTLANG. ONL. County of Wl
! i o ‘ I certify that the within instru-
i THOMAS...J..W....ULMER. . ‘ SR ment was received for record on the
S o s ‘ B} ~Brdday of amustoL
‘ SPAGE RESERVED et i3 o'clock. 5M., and recorded
FOR in book.... 10 —eon page.s
RECORDER'S USE . as file/reel number. 252}
Record of Mortgages of said County.
Witness. my hand and seal of
County affixed.

LOIS..J.. ULMER

Beneliciary

AFTER RECORDING RETURN TO
WINEMA REAL ESTATE
P.0. BOX 376
| CHILOQUIN, ‘0R’/‘x9‘76'24




