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. 1st 7
THIS CONTRACT, Made this.. .05 " . .. e R T el , 19.0.7 , betwee
WTNANA PONINGULA . THE, ~ y, DEteen

, hereinafter qalled the seller,

Hiol AN and PATRICIA R. HOLMAN, husband and wife

e eeme et eae et eaeEeeaeneaneaeeseeeee s e ueraseamansenansnesnee e entmtnn nark amet et esenenen s e en ., DEr€INafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and tl}lf buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. lamat egon

a ..o .....County, State of..  YTrE€ -, to-wit:
LOT 7 BLOCK 11 WINEMA PENINSULA UNIT. #3 TRACT 1050

for ‘the sum of
(hereinafter called the purchase price), on account of which ¢ =
Dollars ( 51"700' 00, ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the kbuyer agrees to pay the remainder of said purchase price (to-wit: $,1.J s 5.06,- .OO ....) to the order
of the seller in monthly payments of not less than One_hundred fifty and no.100thso----
Dollars ($.150:00 ) each, ...payment mailed direct to P.0.30x 384, Chiloguir,
...Orego 2k : ,

-payable on, the

L, 1972,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear inferest at the rate of.. per cent per annum from

. . . - . =141 m addition
1979 .until paid, interest to be paid. mon’th‘— [t and ¥ Tb"c:!‘m i:‘ﬂ:(;’:& in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. ’

The buyer warrants. to and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, lamily, household or agricultural purposes, ©

EBY for=anrorganzution me-tmrnsit=hoyeesiy: ar neturoloperaonisittorsimyneassiar cconunerciads murposes muther: thaneyiricaitund zput prIcs.

. . . AU ust l . 70 . .

The buyer shall be entitled to possession of said lands on ... g A b i, 19 // , and may retain sush possession so longd
he. is not in delault under. the terms of this contract, The buyer agrees that at all. times: he wili keep the buildings on said premises, now o7 here.
erected, in . good condition and repair and will not suffcr or permit any waste or strip thereol; that he will keep said premises free from suechanic
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by him in defending agdinst any
such liens: that he will pay all taxes herealter levied against said property, as well as all water renis, public chardes and municipal fiens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same sr any part thereot become past due; that at buyer's expense, he will
insure and keep tnsured all huildings now or herealter erected on said premises adainst luss or damage by fire (with extended coverage] tn an amount

not less than § L . _in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies o insurance to be delivered to the seller as svon as insured. Now if the buyver skall Liil to pay any
such liens. costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made <hall be added

to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arizing 1o
the seller lor buyer's breach of contract.

ST ReselleF Sty =l hit= &% peieiRd= Wifhinr = = Aagsiromths Satesherantalia il siurrisicun it Bagger: a4 i be ansneR ooty
SUTIHE “CITe G0 AMIOUNE ST (6 Sl “piil LRARSSPTICS £ ARSI AL IX Title Sreant o0 53l Zraiahai SR messetier o subsegoent apahredatesad thic sirrenmwne
save—AMISPRept=themtrta)=printyds o ee pt it and: thes building mnd ~other rextrictions -pudreasenents -oor=nk eoeurdhotioany. Scller also agrees thar when
said purchase price is lully. paid and upon request and upon surrender of this agreement, he will deliver a good and subficient deed conveying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of entumbrances as of the date hereal and free and clear o all encumbrances
since said date placed, permitied or arising by, through or under seller, excepting, however, the said easements and restrictions and the taves, municipl
liens, water. rents and public charges so assumed by the buyec:and fucther excepting all liens and encumbrances created by the buyer or hiy assidns,

(Continued.on reverse)

*[MPORTANT. NOTICE: Delete, by lining out, whichever phrase and whichever warranty (A) or {B) is not upplicahle. 1f warcanty {A) is npplicfsbh ond if the seller is
o creditor, as such word is defined in the Truth-in-Lending Act ond Regulation Z, the zeller MUST comply with the Act and Regulati L

)y required discl es;
for ihis purpose, use Stevens-Ness Form No. 1308 or similar unless the contratt will become ' a fitst lien to finonce the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar. C ’ ’

WINGHA PENINSULA, . IIC,
L P.0.8ox 38k
Chiloquin, Oregon 97624 ° Sl
Riveftoleirontndbvatie: Bunlvrch scLLEnsH/::JEANDADDR:ss vt erneaneee s e i . - County of‘ e
RERRY D, HOLMAR S I certify that. the within instru-
ALA e SR dieat was roceived far reaand on . the
2461 Hawkinz st. e 19
" th Falls R T s € R , A £ S
_Klamath Falls, Orcgon 97001 i at. . . ,\,*Q'glock M., and recorded
- ron in book. . "son page
WINELIA PENTHNSULA. THC HECONDER'S. UBE filo/reel number.. e e
SR S R A S - - ) " Record of Peeds of Snii]"CQunly.
Witness my hand “and -seal of
NAME, ADDRESS, Ttit o o . . O”r‘]/y - ed. . -

. STATE OF OREGON,

SS.

BUYER'S NAME AND ADDRESS SPACE RESBLRVLD

After retording return fo:

~
Until o &hung'a Is teq d all tax ts shall be sont to the following uddress. N ) R L ' h

_HE . HOLMAN. ..

N,

g R A T . B T B T AP RN
S o s : : Recording Qfficer
; : . Deputy

NAME, ADDRESS, 2IP
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within ten days ol the time limited theretor, or lail to keep any- agrecment herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and/or (3) to foreclose this contract by zuit in equity, and in any of such cases,
all rights and interest created or then existing in faver of the buyer as against the seller heceunder shall utterly cease and de rine and the right to the
possession of the premises above deseribed and all other rights acquired by the buyer hereunder shall revert to and revest ine said selfer withoat any act
of re-entry, or any other act ot said seller to be pecformed and without: any cight of the buyer of return, reclunation or compensation for maoneys paid
on account of the purchase ol said property as absolutely, lully and perfectly as il this contract and -such payments had’ never been made: and in case
of such delault all payments theretolore made on. this contract are 10 be retained by and belong ta said seller as the agroed and seasonable rent of said
premises up to the time of such delault. And the said seller, in case of such default, shall have the right inuncdiately, or at any time therealter, o

enter upon the land - aforesaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belonging. ;

.. The buyer turther agrees that lailure by the seller at any time (o require
his right hereunder to enforce the same, nor shall any waiver by said selle
ceeding breach of any such provision, or as a waiver ol the provision itsell.

performance by the buyer of any provision hereof shall in no way afiect
r ol any breach of any provision hereol beé held to be a waiver of any suc-

5 (.
The true and actual consideration paid for this transler, stated in terms of dollars, is §.. 1 )'000‘0) OHuwever, ~the mactuatomnsid-
FaRon= consists—oF “or= TReTudes: “othér “property = or “valtegivei=or Sprofiired= wHich =i
In case suit or action is-instituted to foreclose this contract or to enlorce any -of the provisions hereol, the buyer agrees to pay such sum as the

court may adjudde reasonable -as attorney’s fces to be allowed plaintill in said suit or action and il an appeal is taken from any judgment or decree

ol the trial court, the buyer. further promises to pay such sum as the appellate court shall ‘adjudge reasonable as plaintitf's atforney’s fecs on such
appeal,

In construing this contract, it is understood that the seller or the buyer "’",“' be more than one person; that if the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall

}?{i‘“?éﬁ&wm)mm tion: [Windivate=osrhick).a)

be made, assumed and implicd to make the provisions hercol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed. this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed herefo
by its officers d ly authorized thergunto by order of ifs bo?rd,of_fi% s

7
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NOTE—The sentence between the symbols (D, if not applicable, should be deleted, See ORS 9.’!.030);
. : 1
STATE OF OREGON, ) STATE OF OREGON, County ol”‘jam
. )ss. August : 79 )
County of ... L:1amath ¢ P

ot ) N vine T i .

‘ ; vine ¥, Giszneery
Augusyg Personally. appeared .. LAVANe v, ENEe) ond
& 13 L1909 o Fororgly sppsaed ..

PR .who, being duly . sworn,

Personally appeared vthe above named ' each .‘or‘h'imsell an&iwt one for. the cthyer, did say that the former is the .
Henry T, Holman an d T L EBRTRAry L “president:and that the latier is the
S Patricia R. Holman .

nnd_aélénowledged the foregoing instru-
XK -E

. ersgcrvtaryof ...
TN

PO St : 3% Coa eyt COporation,
and that the seal allixed to the forepoing instrument i3 the corporate seal
N_,?}‘?{,lunm,y act and deed. of said corporation and that said instrumend was signed and sealed in be-
..« half of said corporation by authority of its board of directors; and each cf
them acknowledged ‘said instrument fo be its voluntary act and deed.
Before me: . : k :

s . (OFFICIAL
AR Bonnie M0 szaLs

: ary Public for Oregon Notary Public for Oregon
e ‘_My,‘.cor\zﬁrﬁ‘}'s'i‘on expires

My commission expires: 11-5-82

A L

Section 4 of Cfu‘mfr:r'ﬁls. Oreron Laws 1975, provides: Lo . ) . :
“(1) All instruments contracting to convey fee title 1o any renl property, at u time more than 12 months from the daté that the instrument
cuted and: the parties are bound, shall be acknowledged, in-the manner provided for acknowledgment:of deeds, by the owner of the title beir
Such instruments,.or a n)gmornndum therecf, shall be recorded by the conveyor pot later than 1
bound thereby. ST . A Pt E ;

“(2) Violation 91" s{x.bsé‘c"tiqn (1) of this section is u Class B misdemennor.”

i exe.
b T conveyod.
5 days after the instrument is executed and the parties ars

(DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record otregiesticr:

"his 23¢d day of Aumiush A D.

4uly recorded in Vol, __170 ,of __Doods

W D, MILNE; County Chary
By. /&/‘/KJLKA;,/V‘/ ,([,—(,L )

Tee 47.90




