DEED IN LIEU OF FORECLOSURE

WHEREAS, the undersigned did give and grant unto Klamath
County Title Company, as Trustee for PINEY WOODS LAND AND DEVELOPMENT
COMPANY, an Oregon corporation, Beneficiary, a Deed of Trust apper-
taining to Lot 2, Block 1, Keno Hillside Acres, acce;dlnp to the
official plat thereof on file in the office of the County Clerk
for Klamath County, Oregon, as recorded within the Klamath Countv
Mortgage Records Volume M- 77, Page 17077; and

WHEREAS, the undersigned are in substantlal default with
respect to the obligation for payment of the indebtedness secured
by said Deed of Trust and desire to reconvey the property to the
said PINEY WOODS LAND AND DEVELOPMENT COMPANY in lieu of bringing
said indebtedness current and in lieu of cont1nu1ng with the obli-
gation for payment and in lieu of being foreclosed upon for said default.

NOW, THEREFORE, in consideration of these premises, the
undersigned do herewith bargain, Sell grant and convey unto PINEY

WOODS LAND AND DEVELOPMENT COMPANY the Property situated within

Klamath County, Oregon, as hereinabove described - This conveyance

is made and given in lieu of a foreclosure on the aforesaid Deed of
Trust and is given with the specific understanding that the indebt-
edness owing by the undersigned is absolved and excused in consideration

for the delivery of this subject Deed.

DEED IN LIEU OF
FORECLOSURE

Page - 1 -

LAW OFFICES OF
DAVIS., AINSWORTH. PINNOCK & bAvis. P.C.
515 EAST MAIN STREET
ASHLAND, OREGON 97520

At :_'\m, AR TS




R

DATED this JLQZ day of JZZEEZ , 19?9.
<£;;;34 445/%7{4< VbJ{>/

Daniel J’,Dﬁff /47

»)Mu /6/\) «.é

Doris V. Duff

STATE OF OREGON )

) ss.
County of Klamath )

On this JAQ day of [Qakahgéy(f , 1979 personally
appeared the above-named DANIEL J. DUFF and DORIS V DUFF, husbéﬁd

and wife, who acknowledaed the foregoing 1nstrument to be th
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My Commission Expires:

voluntary act. Before me:

Send Tax Statements to:

PINEY WOODS LAND AND DEVELOPMENT COMPANY
515 East Main Street

Ashland, Oregon 97520
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