- with the ahove described premises, including all interest therein which the grantor has or may hercafter. ac
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THIS TRUST DEED, made this22nd day of ................Augﬁs.t......

TRUST DEED .,
"~ Vel.

", age 204233
B ! ...

e i . ..00.19.79. ., between

SAMLURNCU——

........BRUCE .EVERET..SHOQPMAN.and. TERESA .ANN. SHQOPMAN, . husband..and wife.........

e e e e e edieeeesi e et ieecne i esoies o, as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

...KlamatlCounty, Oregon, described as:

Lot 12, Block 38, 'SIXTH ADDITION TO KLAMATH RIVER ACRES,

of Klamath, State of Oregon.

in the County -

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and. singuler the appurienances, tenements, hereditaments, rents, issues

s, profits, water rights, eascmenis or privileges now. or

hereafter belonging to, derived from or in anywise appertaining to the above dascribed premises, and all plumbing, lighting,  heating, vanti-
oy lafing, air-conditioning, refrigerating, watering and irrigation apparatus, equipment. and fixiures, together with all awnings, venetfan blinds, flcor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliences now or horoafior installed in' or used in connection

{5.42,400.00

urpose_of securing

vire, for the
performance of each agroement of the grantor herein contained and the payment of the sum-of Fo%mgn'rgg Sﬁg : BBU’R
) Dollars, with interest thercon according to the torms of o promissory note of oven dafe horavi h. “pa ab}é to the

beneficiar
September 19 4

This trust deed shall further secure the payment of such additlonal money,
it any, a» may bo loaned hereafter by the beneficlary to the grantor or others

= baving an Intercet in the above described property, as may be evidenced by a

;- DOt Or motes.
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1t the indebtedness secured by this trust deed is evidenced by
more than one note, the beneflclary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
a8 the beneficlary may elect.

The grantor hereby covenants to aud with the trustee’and the beneflciary
herein that the said premlses and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and adminlstrators shall warrant and defend his sald title thereto
agalnst the claims of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to tho terms
thereof and, when due, all taxes, assessments and other charges levied againat
aald property; to keep sald property free from nll encumbrances having pre-
cedence over this trust deed; to complete ail buildings in course of construction
or hereafter constructed on said premises withln six months from the date
hercof or the date construction is herenfter comuinenced; to repair and restore
promptly and in good workmarlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneliclary to Inspect sald property at all
times during construction; to replace any work or materlals unsatisfactory to
beneficiary within tifteen days after written notice from beneficiary of such
fact: not to remove or destroy any bullding or improvements now or hereafter
constructed on said premiscs; to keep all buildings and linprovemcnts now or
hereatter erected upon said property in good repair and to commit or suffer
no waste of sail premises; to keep all huildings, property and fmprovements
now or hereafter erected on sald premises continuously insured against loss
by tire or such other hazards as the beneficiary may from time to titme require,
fn a sum not less than the original principni sum of the note or obligation
secured by this trust deed, In a company or companles ncceptable to the bene-
ficlary, and to deliver the original policy of insurence in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
fremium pald, to the principal place of business of the heneficiary at lenst
ifteen days. prior to the eflective date of any such policy of insurance. 1
sald policy of insurance Is not so tendered, -the beneficiary may In its own
discretion obtaln insurance for the benefit of the beneficinry, which Insurance

shall be non-cancellable by the grantor during the full term of the poliey thus
obtained.

That for. the purpose of providing regularly for the prompt payment of ail taxes,
assesstieats, and goscrnmental charges levied or nssessed against the above deseribed pro-
perty and insurance premium while the indebtedness seeured hereby Is In excess of 8065
of the lesser of the original purchase price pald by the geantor at the time the loan was
made or the heneflelury's original appraisal wlue of the property at the time the loan
was made, grantor will pay to the beneliclhry in addition to the monthly payments of
principal and interest payable under the terms of the note or obligation seenred herehy
on the dste installments an prinelpal and inferest are payable an amonnt equal to 1 /12
of the taxes, assessments, and other clirges die amd payable with respeet to sabf property
withtn each sueceeding 132 months and alse U /36 of the Insurance premium payable with
respeet 1o anld property within cach suceerding three yemts white this Tiust Deed s In
eftect na esthmated and directed by the benefichuy, Betellelaty shall pny to the grantor
Interest op sald winsints ab a rate nob fess thans the highest rate suthorlzed to be pald
by banks en thelr epen passbuok accounts minus 3 /4. of 106, I such rate s less then
1€/, the rate of Interest pald shall he 465, Interest: shall be computed on the avernge
monthly balanee in the neconnt and shall be pald quarterly 1o the grantor by crediting
to the eserow account the amennt of the fnterest due,

While the grantor @3 to pay any and alt taxes, assessiments and other charges loviet
arasseseed g efore the same begin to bear
interest and alse to pay premitms on all i 2 ty, such paye
ments are to be made through the beneflelary, as <

the beneficlary to pay any aond alt t , assessments and other charges Tevled or imposed
against sald property in the amounts as shown by the statements thereof furnlzhed by the
collector of such taxes, assessments or other charges, and to pay the insurance premiums
in the amotints shoun on the statements submitted by the Insurance. earrlers or thelr tep-
resentatives and to withdraw the sums which may be required from the reserve acecunt,
it any. establisbed for that purpose. ‘The grantor agrees In no event to hold the beneflelary
respotsstible for falure o bave any insurance. wiltten or for any Joss or damage growing
ot of a defeet tinoany dnsurance polley, amnd the benefickary hereby ds authorized, In the
event of any luss; to compromise and seltle wWith auy lusueance company amd ta apply anv
sl insuranee geceipts upon the obligations weeured by 018 trust deed, 1o computing the
amennt of the tdeitedness for payment mnl sallsfactime by 0l o spon sale or other

by sutherizes

or order az:%_r_nade by tha granicr, princigal and interest being payakle in monthly installments of $..397.71 .. . commencing
2

acquisition of the property by the beneficlary after default, any balunce remalning In the
reserve account shall be credited to the indebtedness. If any authorized reserve account
for tases, assessments, insuramce premiums and other charges Is - not sufficlentat any
time for the puyment of such charges as they hecome :due, the grantor shall pay ihe
deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
the beneflciary may at Its option add the. amount of such defleit’ to the principal of the
obligation secured hereby.

Should ‘the grantor fail" to keop-nn?' of the foregolng covenants, then the
Leneficiary iy at ita option carry out the anmne, and all its expenditures there:
for shail druw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the len of this trust deed. In
this connection, the benefictnry shall have the right in its discretion to complete
any lmprovements made on said premises and also to meke such repalrs te anjd
property as in its sole discretion {t may dvem’ necessary or advizable,

The. grantor further ngrees to coinpiy with all laws, ordinances, regulatlons,
covennnts, conditions and restrictions alfecting said property; to pay all costs,
fees and -expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this ohligation, and trustee's: and attorney's fves actuvally incurred;
1o appear in and defend any actlon or proceeding purporting te nffect the sceur.
ity hercot or the rights or powera of the bencficiary or [rnstee; and to pay sl
costs and expenses, including cost of evidence of title and atiorney's fees in 8
reasonable summ to be fixed by the court, in any such action or proceeding In
which the beneficlary or trustee may appesr and In any suit brought by bene-

filclulry to foreclose this deed, and all ‘said sums shail e secured hy this trust
aectd.

The heneficiary will furnish to- the grantor on written request tharefor an
annual statement of account but ahall not be obiigated or required to furnish
any further statements  of account.

It is mutually agreed that:

1. :1n the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shalt have
the right to cominence, prosecute in its own nawme, appear in or defend any ac-
tion or procecdings, or to make eny comproniise or settlcment fn connection with
steh taklng and, if it so elects, to require that all or 2ny portion of the money's
payable as compensation for such taking, which are In cxcess af the amouat re.
quired to pay nall rensonable costs, expenses and attorney's f{ees necessarily - paid
or incurred by the grantor ln such proceedings, shall be paid to the beneflciary
and applied by It first upon nny reasonable. costs and cxpensea and attorney’s
fees neceasarily pald or incurred hy the beneficlary in such proceedings, and the
balance applicd upon the indebtedness secured hereby; and the grantor agrees.
at ity own expense, to take such actions and execute Such Instruments as shall
be necessary In obininlug . snch compensation, prompily upon the bencliclary’s
request. :

2.0 AL any time and from time te thne upon writlen request of the bene-
ficlary, payment of {ts fees and preseatation of this decd and the nots for en.
dorsemetit (in cage of {ull reconveyance, for caneellutlon), without affectlng the
liabitlty of any person for the payment of the Indebtedeess, the trustee may (n)
vonsent to the wmaking of any map or plat ot anid property; (b) join in greating
uuy easement or creating sud restriction therson, (o) joln 1n any subordination
or other agreement affecting this deed or. the len or charge hereol (d) seconvey,
without: warranly, all or gny part of the property. The grantes in any reconvey-
ance may be desertbed as the “person or persons legally »ntitled. thereto™ and
the recltnls theseln of nny atters or facts shall e conclusive ?mor of ths
truthfulneas thereof. Trusee’s feea for nuy of the scrvjcee in this paragraph
shali be $5.00. .

3. As-edditlonal security, grantor hereby assigns o beneficiary during the
contlnunnce of these trusts atl rents, issues, royalties and profits of the pro-
perty affected by this deed and of any personal properiy loceted thereon. Untll
grantor shall default In the paymient of any indebtedness secured herchy or in
the performance of any agreement hereunder, grentor shall have the right to ol
lect all:such rents, {shues, royalties and profits earned prior o default as they
become due and payable. Upon any defauit by the grantor hereunder, the bene-
ficlary may al any time without notlee, either ln person, by agent ot by a re-
celver to Bie appolnted by a court, and without regand to the adequacy of aoy
seeurlty for the indebtedness hereby recured, enter upon and take possession of
sald property, or any purt thereof, o its own pame sue for or otherwise collest
the rents, lasues il profits, fneluding  those past due and unpatd, and apply
the anme, lese costs and expeuses of operation and collectlon, tncludlig rorson-
able attorney’s fres; upon apy fodebledorss secuied hereby, and in such order
ns the benellvlary may detesmlie,




20134

4. The entering tpon and taking posscasfon of said property, the collection nouncement at the time fixed 3 the preceding postponement. The trustea shall
of such rents, {ssues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser in form as requl by law, conveying the gro-
icies or com ensation or awards for nn{ taking or damage of the property, and perty so soid, ‘but without any covenant or warranty, exprese or implied. The
the application or release thereof, as aforesaid, shall uot cure or walivo any de. recitals jn the deed of any matiers or facts shalf be concluaive proof of the
fault or notice of default hereunder or invalldate any act done pursuant to truthfulness thercof. Any pergon, excluding the trustee but Including the grantor
such notice, and the beneficiary, may purchase nt the sale,

Al natity beneficiary In writing of any sale or con- 9. When the Trustee sells pursunnt to the powers provided herein, the

of the above aceribed ?ropcrty and furnlsh beneficlary an n trusiee shall apply the procecds of the trusteo's sale na follows: “ (1) Tn

p‘ﬂllad it with such pers.ael Information concernlnsc the purchnaser as the expenses of the tala including the compensation of the trustee, and a

would ordinarily be required of a vew loan applicant and shal} pay beneticiary reasonable - charge by the attorney,  (2) 1o the obligation secured hy the

a service charge. trust, deed. (3) To ail  persons having recorded lens subsequent to the

interesta of the trustee in the trust deed as thejr interesta- appesr in the

6. Time is of the essence of this Instrument and upon defanlt by the order of their priority.  (4) The surplus, if any, to the grantor of the trust
grantor in glaymum. of any indebtedness secured hereby or in performance of any deed or to his successer In interest entitled to auch surplus.

agrcement hercunder, the beneficiary may_declare all sums secured herehy im.

mediately due and payable by delivery to the trustee of written notice of defauit 0. For any reason permitted by Iaw, the beneliclaty mey from time to
and election to sell the trust property, which notice trustee shell cause to be time appoint a SUCCRRI0T Or successors {o uny trustee named hereln, or to any
duly tiled for record. Upon delivery of said notice of defsult and clection to sell, stecessor trustee sppolnted herounder, Upon such appolutment and without enn.
the beneficlary shall deposit with ‘the trustee this trust deecd and al} promissory veyance to the succeasor trustee, the latter shall bie vested with all title, powers
notes and d ts evidencing expenditurcs secured hereby, whereupon thg und duties conferred upon uny trustee herein named gr appointed hereunder, Ench
trusteea shall fix the time and place of sale and give notice thereof ‘as then such appolntment and substitution shall be made by written instrument executed
required by law. by the beneficinry, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county elerk or recorder of the

7. After default and any time prior to five days before the date set county or connties in which the property is situated, shall be concluaive proof of
by the Trustee. for the Trustee's sule, the grantor or other person Ro Proper appointment- of the suecessor fristee; :
privileged may pay the entire amount then due under this trust. deed and
the obligations sccured thcrcbf (including costs and expenses aetunlly incurred . Trustes nceepls this trust, when this deed, duly exeeuted and acknow-
in enforcing the termns of the obligation and trustee's and attorney’s fees fedged is made a public record, as provided by law, The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to uotify any party- hereto of pending sale under an other deed of trust or of
not then be due had no default occuwrred and thereby cure the defanlt, any action or proceeding in which the grantor, beneficiary or trustee shall be a

. party unless such action or proceeding is brought by the. trustee,

8. After the lapsc of such time as may -then be required by law following 3 g

ecordation of said notice of default andg giving of snid notice of sile, the 12, This - deed applies Lo, fnures to the benefit of, and. hinds all parties
trustee shall sell said property at the time and place fixed by him in said notice hereto, “their heirs, legntees devisees, administrators, executors, successors and
of sale, elther as a whole or n uerarute parcels, and in such order as he may de-  asyigns. The term “benetlelary’ shall menn the holder and owner, including
termine, at public auctlon to the highest bidder for cash, in lawful money of the Nedigee, of tha note. seeyred herelyy, whether or pot, named as a benetlciary
United States, payable at the time of. sale, Trustee moy postpons sale of nll or werein, I construing this deed and “whenever the context so requires, the pins.
nnf' portion of maid property by public announcement af such thme nnd place of culine gender: ncludes the feminine and/or wenter, and the Ringular number [n-
sale and from time to time thereafter may postpone the mple by publle an- elides the plugal .

o

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seaql the day and vear first above written.

\é& 7 QOQML _ SR ,Lﬂa,;__,,(sm’m

SRUCE EVERET SHOOP,

AV N :‘\

~ AKadoneaa Q. w 10D MV igEAL
STATE OF OREGON |§s< TE -s»/]} F\ SHOOPM%N '\P
County of Kl thi)s o0 - -

THIS IS TO CERTIiFY that on this Q«Q.\—"’dny of . August - 19:’9, before me, the undersigned, a
Notary Public in and for said county and state, personally appeared the within named . .

BRUCE _EVERET SHOOPMAN._and_ TERESA ANN SHO,OPMAN*_,,husb,and,Aand__v.glif_e,

to {ne"pgrqqxi&lly“ k;ncw_n to be the identical individualS_. named in and who exscuted the foregoing instrume

.;meyx.ekééutéq"ith'é"scme freely and voluntarily for the uses and purposes therein expressed.
S A

nt and acknowledged 1o me that

and yearﬂlcsi above written.

/

N TESTIMONY ’V‘:’HEF(EOF, I'have heraunto set my hand and affixedmy notarial szal tho day
EANL S

;@acd.% g

Notary Public for 'qu-c;

n .
My commission oxpires: g?/é& Aa/

STATE OF OREGON

1 ounty of  Klamath
TRUST DEED o

I certify that the within instrument
was received for record on thel3rd
day of . _August. . ey 1845
(DON'T USE This at.3:22 o'clock . M., and recorded
SFZ‘:,CER;:::::ZTE in book 7% ... . dn page 20173
Grantor LABEL IN COuUN- Record of Mortgages of said County.
TO TIES WHERE

KLA":’:‘\ITDH LgiSNT ;ESEE)E,IZ\TS;Q\I::NGS vesey : Witness my hand and seal of County

)
D

affixed.
Beneficiary ,
siter Recording Return To: b M DL Mdlne e
KLAMATH FIRST FEDERAL SAVINGS . o, County Clerk
AND LOAN ASSOCIATION .k%*uf//iﬁfffs;{j/j.ﬁﬂ7 Ay
: Deputy
Fae 87,00

REQUEST FOR FULL RECONVEYANCE‘

"To bo used only ‘when . obligations hare boon pald,

- Trustoo

The undersignad Is tho logal ownoer and helder of all Indobtodness socured by the foregoing trust deod. Al sums nocurad by zaid trusl daod
© boon fully paid and satisfiod. You hereby are direcled, on paymont to veu of any sums owing to you undor the terms of sald trust doad or
pursuant o statute, to cancel all evidences of indebtedness secured by sald trust deod {which aro delivered o you hwrswith toysther with gaid

trust deed) and to reconvey, without warranty, to' the parties designated by the terms of said trust desd the salate now he'd by you under the
scame,

Klamath Eirst Federal Savings & Loan Association, lﬁfyﬁiJ,f;gi(r,yy




