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@htﬁ (_Agrmnt, made and entered into this ¢/ po ’J day of %Ltf 447,18 79 by and between

WAYNE HURLEY BUILDING CO., INC., and'OregoKAZirporation

’h;r‘ein;:ﬁér called t};é v’vaAnd’tv:r, und L B ,4‘ ) e S
GILBERT V. WILLIIITE and BOBBIE D. WILLIITE, hsuband and. wife,
hereindier:cclled t_he vandet_a. et e Lo T : .

. WITNESSETH

Vendor -‘agrees ~to eell to the vendes S~ and the vandes S -agress - to buy from the vendor- all of the
following described ‘property situate in Klamath' County, State' of Oregon,- to-wiiz®. :
‘Lot 20, Block 4, Tract No:-1065, IRISH BLEND, in the
- County of Klamath, State of Oregon

v :
i

at.and for o price of $ 57 ’ 200.00. .+ -, payable as {ollows, towit: .0

s 0 ~at the time . of ‘the' execution
crimthis agreement, tleo\re;,plp\ qf which is hereby ccknowledqg\d; 5 5 7‘, 200 . 00 wnh inlores§ at tho rate of L1 f,) *%
per annum from SN LA (,Lé,?{a 2 F ,’ c,“' 7 ‘;’ payable in instaliments of not less than £ 557 .70 por

month . iNclusive of Gnterest, the first 'installmem ‘to be paid on the 1 Sth day of ‘ SC[)TZC]H])C‘T.‘ .
197 9; dnd ‘& further instaliment’ on ‘the 1 5th day & every ' MONth .- thereafter’ umil the full balance and interest
‘are paid. **Vendees shallipay. 1/12th of the:annual taxes and insurance
premiums from‘the.preceeding.yearfinsadditionvthe,the‘$557.50 as
monthly payments. U b S P

Vendes agrees . o make: said payments prompily on the -dates above 'ymnad to the order of the vendor, or the
survivors of them, at the SecrTuity Savings and Loan Association,

: at Klamath Falls,
Cregon; io keep said preperty at’ all: times In- as: good - condition. asthe same now are, that no Improvoment ncw cn or which
may hereafter be placed on jsaid property. shall be removod: or destroyed before -the. entire  purchase price has -been paid and
that said - property  will be: kept insured in companies. approved by vondor - against loss or damage by fire in a sum -not
less than $X fL_lll (ins:.- vaylue with ‘loss payeble:to- the pariles -as. their respsciive interests may appeadr, said
policy. or policies of insurance:to ke held - Vendor cCopy:. o V endeps‘ : - that vendee. shall pay regularly

of whatsoever nature and kind - .. Taxes to bc I’I'Ol'rlth as. o £

and seasonably and before the same shall bscome subject :to- interest charges, dll taxes, Aquess}nAe ts,  liens and kin;:mnbrances
1]
[

4

and céiées not to suffer or pennil any part of sald  property 6 become ﬁuEiqét to any iaxes, cssessments, liens, charges or
incumbrances whatscever having ‘precedence ‘over rights cf the vendor in ‘and to &ald property. Vendeo shall be entitled to

et

the possossion of sald property &S of (-<é fj s 1879,

v

Vender will on the exacution hereof make and execute in fave: of ’grendeé good and sufficlent warranty deed conveying «
foe aimple title: to said property: froe and:clear as’ of this date of all-incumbrances whatscever, except 4S5 SEt forth
in said Warranty beed. '

which vendoe assumes, and will place eaid deed
‘ : Sty 1 TR NS . e P
together with one of these agreomonts in oscrow at tho Sceurity Savings Loan Association,

at Klamath Falls, Oregon, and shall oﬁlar into - written  escrow
instruction In form satisfoctory to sald escrow holder, instructing &aid ‘escrow holder that when, and-if, vendes  shall have
pald the balance of the purchase price in accordance with the lerms and conditions of this contract, sald escrow holder. shall
doliver said instrumonts to vondeo, but that in case of dofault by vendoes sald encrow. holder shall, on dem&nd, aurrender
said instruments to vendor.
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Escrow fees shall be deducted from the firat payment made hefeﬁnder. The  escocw wolder may deduct coat’vol necessary
Tevenue stamps frem final Payments made hereunder. ' . o

' puhclimlly und'upén the strict terme and
. or {ail to keap any of the other terms or conditions of this agreement, time of payment and
strict per!ormance being declared to be the essence of th!s agreemenl, then vendor shall have the {following rights:  (2) To

foreclose tHis confract by strict foreclosure in equity; (2 to declare the full unpaid balance immediately due and payable;

(3) To specifically. enforce the: terms .of this agreement. by suit in equily; - {4)..To declare this contract  null and vold, and in
any of such cases, except exercise of the right ic - spacifically . enforce this agreement by suit in equity, . all the right and in-
{ vendee derived under this agroement shall ulterly cease and determine, and
vendor without any declm-a!iqn of forfelture or act of reeniry, and without any
t any right of vendee of .reclamaution’ or compensation: for money paid or for
improvements made, as absolutely, fully and perfectly as if this agreemont had never been made.

Should vondee, while in default, permit the premises to become vacant, Vandor may take . possossion of same fcr the pur-

Pose of protecting and preserving the property and his security interest therein,

and in ‘the svent Possession is so taken by
vendor he shall net bo deemed to have waived

his right to exorcise any oi tho foregoing rights.

contract or to enforce any of the provisions hereo!, vendes agrees
o pay reasonable cost of title report cnd tifle search and “such sum ‘as the trial court may adjudge reasonable as attorney’s
fees to be allowed plaintiff in said suit or action, and if an appecl i3 iaken from any judgment or decres of such trial cour,
the vendee further promises to pay such sum as the appellate court shall

adjudge reascnable as plaintiff's atiorney’s fees on
such appeal, BT

Vendee further’ agrees that failure by vendor at any time to require petforinance by vendes of any provisions herecf shail

in no way affact vendor's right hereunder to enforce. the. same, nor shall any waiver \

by vendor:of such breach of any  pro-
vision hereof be held to be a waiver of any succeeding breach of any such provision, or as o waiver of the provision Hself.

In construing this contract, it is understood that vendor or the vendee may bs more than one person; that if the context
80 requires the singular pronoun shall be taken to mean and include the plural, the masculine,
and thai generally all grcuhmaﬁcal changes shall be made,
"to -corporations - and 1o individuals,

the feminine, and the neuter,
assumed and implied {6 make the provisions hereot apply equaliy

This agreement ‘s’hall bind and inure to the benefit of,
respective heirs, 9x§cutofs,,qdminlélral'ors‘m‘;d,caslqns. , o N i .

It is understood and agreed that the above property. is. subject to
the following: That certain Trust Deéinincluding'the,termS*and pro-.
vision thereof,f~givcntt0’secure/the payment of;$57,200,‘dated April
9, 1979, recorded April 9, 1979, in Book M-79 page. 7805, wherein
Wayne Hurley Building Company, Inc., is Trustor, D. L. Hoots is
Trustee, and Security Savings § Loan Association, is beneficiary,
which Trust Deed the Vendor herein agrees to pay according to the
terms therecof and to apply the entire proceeds of this contract to
the payment due: thereunder. . . . S Piefnn e v

It is: further g
taxes and- insurance upon the property sand that it respon-
sibility of the Vendees :to repay the “Vendor. ' The Vendor, upon pay-
ment of-said taxes and/orrinsurance, may -add‘‘the same back to this
contract- to carry interest at the rate’ provided herein, by presentation
of paid receipts for said taxes and/or insurance. The Vendees shall
then pay in monthly installments 1/12th of tHé amount of the taxes and
insurance advanced by the Vendor. Failure of the Vendee to pay said
amount shall be a _breach of this contract as a non-payment. The
Vendor Shall‘notify}thg Vendees_ofithedamount required to comply with
this provision. ’ e : T

©: Witnoss the handspf the parties. the day and year first herein . written,

W/\YNJE HURLEY “BUILDING GO , INC.
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ATTORNEY AT LAW Ddadiiee e L e b
411" PINE STREET k

. KLAMATH FALLS, OREGON 87601

TELEPHONE ' 303 /882.6616
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STATE OF OREGON ) .
55. g /L/-ill.'h/ nf-’ ’ 1979.

County of Klamath )

Personally appeared Jessie W. Hurley , who, being sworn,

stated that he is President, and Beverly M. Hurle ‘who, being
sworn, statcd that he is Sec1otarv y of WAYNE HURLEY BUTLDlNG co.,

lNL.,land that said instrument was signed in behalf of said corpor-
ation by, authority of its Board of Divectors; and they acknowledged
5a1d 1nstrument to be its voluntary act and decd Before me:

AW ledilon

/pﬁry Public for Orégon
My Commission expires: '?L:a:z.Q

SSTATE OF'OREGON )
S ) ss. August 23 , 1979.
Cdunty of Klamath )

personally appeared the above- named GILBERT V. WILLHITE and BOBBIE
D,‘WlLLUIT , husband and wife, and acknowledged the foregoing instru-
ment*to Up.th01r voluntary act. Before me:

o // Lk

No%t ary Public for Oreg“ﬁ
My Comm1551on expires: _ 512L~

rATE OF OREGON; COUNTY OF KLAMATH; 18

e ot TAETel Talt
“ited for record at request of . XENSANCLICH o lnas S -

wis 230l day of . Aiish A D, 1920, af :27%0"clock” M., o

4ty recorded in Vol 1210, of Decds on Page? M135
' o We D, qu:, County Cler
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5. CONTRACT OF SALE




