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TRUST DEED . ' o 20142
.. THIS TRUST DEED, made this22nd day of August
. ......CLARIS.P..PIERGE..a single. woman

19 79..., between

.........‘.............................‘......b..asgmmor.Wil\iamSisemom.uslrusiee.und
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH: :

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath County, Oregon, described as:

Lot 10, Block 29, HOT SPRINGS ADDITION IN THE CITY OF KLAMATE FALLS,
in the County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenemonts, hereditaments, rents, issues,
hereafter belonging to, derived from or in anywise appertaining to the ahove described premises, and all plumbing, lighting, hesting, venhi.

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixturas, together with all awnings, venetian blinds, fioes

covering in place such as wall-to-wall carpeting ond linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with tho above described premises, including all interest therein which the grentor has or may hereafter acquire, for ¥

performance of cach agreemont of tho grantor herein contained and the payment of the sum ofTW. Nﬁ%NBEEBN
(% 27,200, even ogzsho

profits, waler rights, easemants. or priviieges new o

he u(rgc‘g,e of secy

r?nro
: ¥Ro™¥
} Dollars, with interest thereon according to the torms of & promissory note ‘o

rewith, paydble 1o the
beneficiary or.order and made by the grantor, pringipal and interest being paysble in monthly installments of $2 15 et
September, 19

cammencing

This trust deed shall further secure the payment of such rdditiona) money, ascquisition of the property by the bencficlary after default, any balanee remuining in the
it any, as may be loaned hercafter by the beneficlary to the grantor or others. - reserve accomnt shall he ereilited to: the indebtedness. If any authorized reserve actours
having ar Interest In the above described property, ns may be evidenced by a  for taxes, assessments, insurance premiums and other charges is not- sufficient at any.
note or notes, . 1f the indebtedness secured by this trust deed Is evidenced by~ thme for the payment of such charges as they become due, the grantor shall pay the
more’ than' one note, the benetlclary may credit payments recelved by It upon  defieit to the tenefielary upon demand, snd if not pakl within ten days after such demand,
any of said notes or part of any payment on one pote and part on another,  the heneficlary may ol its option add the amomat of such deflclt’ 1o the prineipal of the
as the beneticlary may elect. ohligation seeured herehy, - .

The grantor hereby covenants to and with the trustee and the beneflclary ) Should the grantor fail :to keep nnr of the foregoing covenants, then the
hercin that. the said - premises and property conveyed by this trust deed arc beneficinry may at ite option carry out the samne, and atl fts expenditures there-
tree nnd clenr of all encumbrances and that the grantor will and his heirs, for shall. draw interest nt the rafe speeified in the nnte, shall be repaysble by
executors and administrators shall warrant and defend his sald titie thereto the grantor on demand nnd sheil be secured by the lirn of this tiust deed. In
agalnst the clahms of all persons whomsoever. ‘this connectlon, the bencticiary shall huve the right in itz discretion te complete
any fmprovements made on safd premises il also Lo muke such repairs (2 aaid
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable
thereof and, when due, all taxes, assessments and other charges levied against g
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinaness, regulatious,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions atlecting said property; to pay all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of  title suarch, as well as
hercof or the date construction Is hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workinanlike  manner - any - building or improvement on in enforciug this obligation, and.trustee's anl attorney’s fees. actunlly Incurred; -
sald property which may be damaged or destroyed and pay, when due, afl to appear in and defend any acllon or procesding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or powurs of the benetlcinry or trustec: und to pry all
times during counstruction; to replace tm?v work or materials unsatistactory to  costs nnd expenses, including cost of evidence of title and attoruey's fees la a
beneficiary within fifteen deys after wr tten notlce. from beneficlary of such rengonable sum to be tixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnﬁ building or fmprov ts now or hereafter  which the beneficinry or trustee may appear and in any sult brought by hene.
constructed- on snid premises; to keep all buildings and hinprovements now or ficinry to forcclose this deed, and all m’ld sums shali be secured by this trust
hercatter erected upon sald property in good repair and to commit or. suffer deed, .
no - waste of sald premises; to keep all bualldings, properl;iy' and improvements
now or hereafter erected on sald premlses continuously Insured agninst loss The beneficiary will furnish to the grunter on writfen request therefer an
by fire or such other hazards us the beneficlary may fromtlme to. tine require, annual statement of acecunt but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or ohligation any further statements of account.
secured by this trust deed, In a company or companles acceptnble to the hene. !
ficlary, and to deliver the original policy of insurance in correct form and with It Is mutually agreed that:
approved loss payable clause in. favor of-.the -beneficinry attached and with R

remium pald, to the principal place of business of the beneficinry at least 1. In the event that any portion or all of sakl propert
\tteen days prior to the effective date of any: such policy of insurance.. If under the right of ‘eminent domain or condumnation, the bhene fciary shall have
sald policy of insurance ls not so tendered, the beneficiary may fu its own the right to cominence, prosecute In its own name, zppear in or defend any ac-
dizcretion obtatn insurance for the benefit of the heneficiary, which insurance  tion or procecdings, or o make any compromise or settlement i connection with
shall be non-cancellable by the grantor durlng the full term of the policy thus  sueh taking and, if iL 80 elects, 1o tequire that all or any porticn of the moeney's
obtalned. pn?'nléle“ns cum||)|cnzntlonm(§1r ;l:él l.nkln;;.s whﬂn1 aur&(}n w:;;_ccufs c(;! (th l:?lun;:fd.
quire: pay all reasonabhle 8, expenses And rney's fces necessarily

That for the purpose of prosiding regularly for the prompt payment of all taxes, or incurred Dy the grentor In such I’l’octtd{nﬂs. shall he paid to the beneliciary
assessments, and governmental charges levied or assessed against the abave described pro-  and applied Dy it first upon any rensonable cusic and expenses and attorney’s
perty and insurance premium while the indebtedness: pecured hereby 1s in excess of 50¢h fees necessarily patd or incurred by the heneficlary “".?“’-‘“ proceedings, and the
of the lesser of the orlginal purchase price pald by the gramtor at-the time the loan was halance x‘:ppllcd upon ‘h"k‘f‘demc ness secured hf""""’ i aDd the granto; agrees,
made or the beneflebary’s vrlginal appraisal value of the property at the time the loan ;“' its own Lx[:en:u.;. "? lm'L sulch actions “lml exccute li",“’h lnstnllmegn.s ?‘ l!ht'“
wan made, grantor Wil pay to the beneficlary fn addition to the monthly payments of e necessary in_obtaining such compensation, prowptly upon. the. beneticlary’s
principal and interest payable wunder the terms of tho uete or obllgation secured hereby request.
un the date instaliments on prineipal and Interest are payabie an anoutd equal 1o 1/12 o, At any time and from thne to time upon written fequest of the hene-
of e taves, nssessments, amd other charges due and payalde with tespeet to sald property fletary, payment of its fees and prosentation of this deed und the note for eo.
within wel sueceeding 13 montls and alse 1 /7367 of the (nsurance premlum payable with dorsement (In case of tull reconveyanee, for eancellatlon), without affecting the
respect to sahl property within each sueceeding three years while this Trust Deed Is In Hability of any person for the payment of the Indebtedoess, the fruatee may {a}
effect a3 esthmated and diveeted by the beneficlary. Beneficlary shall pay to the granter consent to the making of any map or plat of sald property; (b3 juin in granting
tntercst on suld mmounts at a rate not less than the highest rate authorized to be pald any easement or creatiug and restriciian thereon, {c} join in avy subordination
by banks op thelr open passhook accounts minus 3 /4 of 195, I such rate is less than or other agreemenit affecting this dzed o the ien or chargs hareof: (d) reconvey,
4¢/,, the rate of interest palkl shall be 4%, Interest shall be computed on the average without warranty, all or any part.of the property. The granies o any reconvey-
montbly balance In the account snd shall be pald quacterly 1o the grantor Ly crediting anee may be deseribed as the “person or persons legally eniitled thereto” and
to the eserow aceonint tho amount of the Interest due, the recitals therelin of apny matters or Jacts shall -be cunciysive proof of the

|§mhl‘\:lnr;s Olhcm\f. Trusted's fees for sny of the scrvicrs la thls paragraph
shall be $5.00.

While the grantor Is to pay any and alf tuses, assessnients andd other chiasges lesiel I o N . o
or assessed agalnst satd property, or any part therenf, beforc the same begln to bear conlhl;;nn‘(‘:z ?,‘gmlthl,?:‘(:“1::,2‘1‘:“,3{[ g;?:ﬂtsm{:l:urf:,y rﬁi‘t\‘ﬁr{v:su:nl:lmtrr,_l,?!:fy,?“&ng ‘,h';
tntezest and alse to pay premiums on all insurance policles upon sald properly, such puys ert 'In”fc‘tl-l by . this deed and of any Lerxouat Bro »r;rt“ lncstc-l' th J",,n eUp tli
ments ate lo be nunde through the henefielary, as aforesald. The grantor hereby authorlzes qr‘mn)!or nhnll( ll«-"fnun‘ n the ;‘."“.m' )mpm.‘ Imhrjmédneyn arcured ‘e,‘,,,’,.‘; . n‘
e benetielary. to pay any and nll laxes, assessments and other charges levted or imposed K . P pRyine Y ’ R herehy or in
et cald property 1 o tn 1 st Uy the statements thereof furntsl tho performnnce: of any agrecment hercunder, grantor shall have the right to ool-
against sald property in llu_ a}nuuu % us shown by the statemen s'l iereu! \u-nnu:nl by the tect nll much -rents, issues, royalties. and prafita eanrned prior to defauit as they
collector of such Laxes, assessiments or other charges, and o pay the {nsurance. premiums  fecome due and . paysbie. Updn any default by the grsnior hereunder, the bene-
In_the amounts shown on the statements suhmitted by the fmsutance earelers o thelr 1ep. ficlary may at any time without notice, either In person, by qrnt':;r'by & 76
(esentathves and to withdraw the sums which may be required from the reseme arcoutt,  cefver. to he appointed by a eourt, and without regard to the adequacy of any
It wny, estublished for that purpose. The grantor agrecs in o event 1o hold the beneficlury  seenrity for the Indebteduess )u‘n‘h'y swcured, enter upon nnd take possesator of
responstilde for failure 1o have any Insurance weitten or for any less or damage growlng ankd property, or auy part thereol, i its own name sue for or otherwine coltect
ant of a defeet $n any fusurance poliey, il the beneficlary hereby Is authorized, :In - the the rents, 1ssues and profits, {ncluding those past dur and- unpald. snd apply
event of any loss, to compromise and settle with any [nsurance company awd to apply any the same, Jess costs and eapeuses of o weeatlon and ovollection, insluding reasoa.
aieh lnsuratee recelpts upon the obligations secured by this trust deed. In computing the able attornev's fees, upon. any lndebtedness sccured hercby, and in suck -order
amotnt of_ the indebtedness for payment and satisfaction In full or upon sale or other as the benelicinry may determine. .

¢ shall Le taken




4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other lnsuranco pol-
{cies or comrensauon or awards for any taking or damage of the property, and
the application or release thercof, as aloresald, shall not cure or waive any de-

fault or notice of default hereunder or Invalidale any act done pursuant to
such notice.

5. The grantor shall notify beneficlary In writlog of. any sale or con-

tract for sale of the above described property and furnish beneficlary on »

form supplied it with such personal information muccmlniz the purchaser as
i1\

would ordlnarily be required of a new loan applicant and shall pay bencficlary
a service charge,

6. Time is of the cssence of this instrument and upon default by the
grantor in payment of any Indebtednesa secured hcrchf or in performance of any
agreement hercunder, the beneficlary may declare all sums secured hereby 1m.
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly tiled for record. Upon delivery of sald notice of defuult and election to acll,
the beneficlary shall deposit with the trustee this trust deed and all promiasory
notes and documents evidencing expenditures secured hereby, whercupon the

trustees shall fix the time and place of salec and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the  Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this  trust deed and
the obligations secured thereby (including costs and expenses actually incurrcd
in enforcing the terms of the obligation and trustee’s and attorney's fees
not . exceeding $50.00 each) other than such portion of the principal as would
not then e duc had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and piace fixed by him in said notice
of sale, either as a whole or in scparate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in law(ul money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
any ‘portion of said property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

IN ‘WITNESS WHERECF, said grantor has hereunto set his hand and seal the day

STATE OF OREGON
County of Klamathl ;SS

THIS 1S TO CERTIFY that on. this QQ\ N day of

Augusgt

souncement at the timo fixed 23' the preceding poatponemont. The trustee shall
deliver {o the purchaser hls deed In torm &s requir by 1aw, conveying the ;Fo-
perty so soid, but without any covenant or warranty, express or Impiied. The
recitals in the decd of any matiers or facts shall bs conclusive proof of the
truthfulness thereof. Any person, exciuding the trustees but {ncluding the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells purauant to the powers provided herein, the
trustee shall apply the procecds of the trustee's sale ns follows: (1) To
the expenses of the sale Including the compensatlon of the trustee, and &
reasonable charge by the attorney. (2) To the obligaticn secured hy the
trust deed. (%) To all persons  haviag recorded liens subkequent  to the
Interests of the trustee in the trust deed as thelr luterests appear i the
order of their priority, (1) The surplus, if nny, te the granfor of the trust
deed or to his successor in Interest estftled 1o such surplus, .

10, For any reason permnitted by law, the beneficiary may trom time to
{itme appoint a successor or successors. to nuy trustee named hereln, or to any
successor:trustee appointed hercunder, Upon such appolntment und without con-
veyance to the successor trustee, the latter shall be vested with all title pOVILES
and duties conferred upon any trustee herein named or appointed hcrn\:mfer. Each
such appointment and substifution shall be made by written {natrument executed

Y the beneticlury, confalnlig reference to this trust deed and its place of
record, which, when recorded in the office of the counly cietk or reecorder of the
county- or counties in which the property is situated, shiall be conclusive proo? of
proper appointinent of the: successor -trustee.

: 11, Trusten nccepts this trust when this decd, duly executed and acknow-
lédged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under nnr other deed of trust or of
any action or proceeding in which the grentor, bene iclary or trustec shell he a
prty unless such action or proceeding s brought by the trustee,

12, This deed applies to, inures to the Lenefit of, arnd binds all parties
hereto, their heirs, legatees devisces, administraters, executors, successors and
assigns, The term “beneficiary’ shsll mean the holder and owner, including
pledgee, of the note secured herghy, whether or not named as & benoficiary
lerein, In construing this deed and ‘whenever the coniext o requires, the s
culine gender includes the feminine and/or nezuter, and the singulss number in.
cludes -the plural, .

ear first above written.

7, ALAAARASEAL)

D .

... (SEAL)

1979

U

Notary Public in end for said county ond staie, personaily appeared the within named
: y CLARIS P, PIERCE,

before me, the ﬁnda:slqned, a

a single woman

N

.

s T
_la-‘ﬂ:e‘per;pna}ly kn‘&b;; to be the identical individualS.. named in and who executed the foregoing -instrument and acknowledged ‘o me that
theyexecuib‘dz;}w"‘s_ume freely and voluntarily for the uses ond purposes therein expressed.

K "'1N %ES'HMON‘Y‘ 'Wltl!fliEOF. I have heoreunto sot. my hand and umxnd my notarial seal the day and voear iust above written,

3 5

s

o L

VAR ' -
BEAL) 3.0y

oF U

oo i .
Q AL O N ‘6 .
Notary Public for Orogon

My commigsion expires: | ) "‘LO "'CS} / '
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TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
‘ Beneficiary
Aflter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

{DON'T USE THIS
RESERVED
FOR RECORDING
LADEL N COUN.
TIES WHERE
USED, )

BPACE;

1 cerlity that the within instmrr);,

was received for record on the .7
day of . August o yg7% "
at . 3.:228x¢clock . .M., and recorded
<™ n
in book'. 7% ...on page 20142
Record of Mortyages of said County.

t
r:’}

Witness my hand and seal of County
auffixed. ¢
. D,
é} . , . //- ‘Coum}; Clerk
WA / Vi
By;{}&%kf/éé"‘ff\w/jf//l ocho .

Tee 57.00 Doputy

- REQUEST FOR FULL RECONVEYANCE

To bo used only whan' obligations ‘have boea patd,

TO: Willism Sisemore, _________, Trustes

The undersigned is the legal owner and holder of all Indecbledness secured by the foreqoing irust doed. All swns
have been fully pald and satistied. You hereby are dirocted, on payment to you of any sums owing o you
pursuant to statuto, to cancel all evidences of indebledness socurod by said tru

o~
socured by saic trust deod
c under tha terms of sald irust daed or
5t dood (which aro dellvered to you herewith togethor with' zaid

trust dood) and to roconvey, without warranty, to the partios designated by tho torms of sald trust deod the ostato now hold by you undor the

same.

Klamath First Federal Savings & Loan Association, Benéﬁcl.—;rv/




