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THIS TRUST DEED, made this ......J5th..... day of ... AUBUSh. .
RO ORRSiT\:L — SR

as Beneficiary,

WITNESSETH: : : ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: :

Lot 13, Block 4, TRACT NO. 1021, WILLIAMSON RIVER KNOLL, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, TCGETHER
WITH an undivided l/80th interest in and to the following described prroperty:

The Easterly 60 feet of that portion of Government Lots 40, 41, 4 and &5, lying
South of the ¥Williamson River Knoll Subdivision and Horth of the Williamson River.

together with all and singular the tenements, hereditaments and appurtenances . and all other rights thereuntc: Lelonging or in anywise

now or - herealter appertaining, and the rents, issues and profits thereof and all lixtures now or Lerealter attached to or used in connec-
tion with said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of  Five Thousand Eight Hundred Fifty and 00/100---

.Dollars, with interest thereon according to the terms ol a prorissory

note of even date herewith, payable to beneficia ayment of principal and interest hereof, i

not sooner paid, to be due and payable . ‘August 15 oy 19V89 .

The date of maturity of the debt secured by this instrument 1S the date, stated above, on which ihe linal installment of said note
becomes due and payable.

The above destribed real property is not currently used for cgricultural, {imber or grazing purposes.

To protect the security of this trust deed, grantor afrees:  (2) consent to the making ol any map or plat ol said propesty: (b) inin in
1. To protect, preserve and maintain said property in food condition granting any casement or creating any restriction thereon: {c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or. other agreement allecting this deed or the lien or charge
nat to commit or permit any waste of said property. thereol; ('I) reconvey, without warranty, all or any pazt of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any. reconveyance may {m described as the "person Gy persons
manner any building or improvement which may ke constructed, damaged oz legally -entiticd thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. . be L.:onclusxvc. proof of the truthfulness thereof. Trustee's fecs for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon any delfault by prantor Fereunder, Leneficizry may at any
join in executing such financing statements pursuant to the Unilorm Commer-  time ‘without notice, cither in prison, by afent or by a receiver to he ap-
cinl Code as the bencliciary may require and to pay for liling same in the  pointed by a court, and witiout vegard to the adequacy ol any security lor
proper public otlice or ollices, as well as tha cost of all lien searches made the indebtedness hereby secured, enter upon and t possession of said prop-
by filing officers or searching agencies as may be deerned desirable by the erty or any part thereol, in its own name stue o otherwise collect the seats,
beneliciary. issues and profits, including those past due and unpasd, and apply the saroe,
. To provide and continuously maintain insurance on the buildings less costs and expenses of oprration and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as enr-
and such other hazards as the ben Siciary may lrom time to time require, in - liciary may determine; B
uan amount not less than § VT weee .y written in U 11. The entering upon and taking possession of said proper’y, the
companies acceptable to the beneficiary, with loss yable to the latter; all collection of such rents, issues ami prolits, or the proveeds of hie and othes
palicies ol insurance shall be drlivered to the benelicinry as s00a as insured; insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail for any reason to procure any such insurance and_ to property, and the application or release thereaf as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior fo the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings. pursuant to such nstice. .
the beneliciary may procure the same at grantor's expense. The amount 1
collected undér any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at aption of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act dong pursuant to such notice.

2, Upon declault by grantor in payment ol any indebtedness secured
herehy or in his performance ol any agreement hereunder. the Leneficiary rray
declnre all sums secured heeeby immediately due and payable, In such an rvent
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneticiary may proceed to foreclose this trust
deed in equity, as a mortfage in the manner provided by law for mortfiege
foreclosures. However if said real property. is .not so currently used, the bene-
ticiary at his election may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustec to foreclose this trust deed by advertisement
and sale. In.the latter event the beneficiary or the trustee shall execule ad
cause to be recorded his written notice of default and his election to sell ihe
said described real property to satisty the obligations secured hereby, whare-
upon the trustee shail fix the time and place of sale, give notice theread s ther

. To keep said premises lree from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any. part of such taxes, assessmentd and other
charges become past due or. delinquent and promptly deliver receipts therefor
to heneticiary; should the grantor fail to make payment of any taxes, 85—
ments, insurance premiums, liens or other charges [s.ayable by grantor, el her
by direct payment or by _providing beneliciary with funds with which (0 required by law and proceed tfo foreciose this trust deed in the rnanner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in ORS.86.740 1o 86.795.
and the amount so_paid, with interest at the rate set forth in the nofe secured 13. Should the heneliciary eleet to Ioreclose by advertisement and wale
hereby, togetl.er with the obligations described in parageaphs 6 and 7 of this ther alter default at any time prior to fisre days helore the dats sst by the
trust decd. shall be added to and become a part of the debt secured by this (rustee lor the teustoe’s” sale, the grantor or other person so pwivileded by
trust deed, without waiver of any rights arising from breach of any of the QRS §6.760, may pay io the Deneliciary or his successors i intrrest, respec
covenants hereof and lor such payments, with interest as aforesaid, the prop-  fively, the entire amount then due under the terms of the toust dred and the
erty hereinbelore described, as well as the grantor, shall be bound to the ohligation secured thereby (including costs and expenses actually incureed in
same_extent that they arc bound for the payment of the obligation herein - ‘enlorcing the terms ol the obligation and trustee’s and artornies’s lees not es-
described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as ‘would noat then
out notice, and the nonpayment thercof shall, at the option of the bencliciary, be due had no delault occurred, and thereby cure the default, in which event
render all sums secured by thiy trust dewd immediately due and payable and - 4 loreclosure proceedings shall be dismissed by the frustee.
constitute a breach ol this trust deed. . . . T4 Otherwise, the sale shall be held on the date and at the choe and

6. To pay all costs, lees and expenses of this trust including the cosl. - place designated in the notice ol sale. The trustee may sell said properiy either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shal! sell the parcel or patcels af
in connection »with or in enforcing this. obligation and trustee's and aitorney’s " puction to the: highest bidder for cash, payable ad the time sale. Trustee
tees actually incurred. . . . shall deliver to the pirchaser its deed in form as requiresd by Iaw conveying

To appear. in and deltend any action or proceeding purporting . {o the property so sold. but without any covenant or swalrdsy, express of im
affect the sccurity rights or powers of beneliciary or trustee; and in any suit. - noied. The recitals in the deed of any ntters of dact shall bs conclusive proot
actinn or proceedint in which the f.u'm-h(qmy or trustee may appear, mcluzllp;.‘ 8F the truthiulness thereol. Any: person, earldimt the trustee, but including
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the grantor and beneliciary, may putchase at the sale, |
cliding evidence of title and the Beneliciaey's or fraster’s attorney’s fress the 15, When tiustee sells prrsuant £ the powers provided herein, truster
amennt of - atforney’s fees meationed it parageaph 7 in all cases shall: be ahall apphe the procesds of saie o payient wf (8) the cspenses of ale, in
fivedd By the trind vourt amd in the event of an appeal lom any judgoent or whudiog the compensation of the tamiee sand a reasonahle charge by Tetstern
desyen ol (he frial coud, geantec lother agioes fo !""‘ il ant ax (he 8 agparner, (2) to the obfgation secured by Hhe diust 1, i 41 to all prrsans
peliate vourt shall adjudge reasonable ax- the heneliclary™s or fiustes’s atfor: Naving ecinded Nenw subregent b the interrat ol the teustee o the froat
ney'n fees on auch appeal. deed as theit anterrsty may appeas it the rdder b their pricrigy il (4) the

It is mutually agreed that:

3 . marplus, il any, o the grantue or o his eucLrseor in indereat cntitled o such
K. In the event that any portion or all ol said proprity ahull he tnken aurplus,
wndder the right of eminent dnmain or cnndrmnnu’un._hrnvln-:imy shali have the 16. For any. reason peemitted by law

A Lepriiciary mayv from tinwe to
right, it it so elects, to tequire that all or any portion of the monies pavahle time appoint a SUCCOsSOr OF AUeCestors 16 any

trintee named herein or 10 any
as compensation tor such taking, which are in evcess of the anount required suecessor trustee  appointed Nerensuder. Upan suach appointnent, asud withoat
to pay all reasonable costs, evpenses and attarnev's fees necessasily paid or conveyance (o the successar trustee, the Latrer shall be vested with all title,
incurred by grantor in such procecdings. shall be paid o bencliviars < powers ard _duties conferrad  upon any  trastee heroin nared ar appointed
applicd by it tiest upon any reasonable costs and eipenses and artorney’s leex) hereunder, Each . such appointrient ami substitution shali be nude by w
both-in the trial and appellate courts, necessarily paid or incurred by bene: instrument evecuted by beneliciary. containing reference fo this teust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place of fecord, which, when recorded in the oflice ot the County .
secureed hereby: and grantor agrees, al its own expense, to take such actions Clerk or Recorder ol the county or counties m which the properfy is sitited,
and  execute such inatruments <hadl he necessary in obtaining such com- whall be conclusive piool of proper appointment of rhe successar trustes
pensation, promptly upon henelic s request, g Trustes necepts. thiv trust when this deesd, duly  evecnted and
9. At any tiowe amd from tine (o time upon written sequest ol bene- ackpowledded ia made a. public record as provided by law. Troustee s eof
ficiary, payment ol its lees and presentation ol this deed and the note’ lor abligated to notily any party hereto of pending sale ander ar othes deed o
endorsement (in case of full reconveyances, tor canceliation), without aflecting trust or.of any action or proceeding in which grantor, benelicihary o iruster
the hability ol any pesson for the payment ol the indebtedness, trustee may shall be o parey unlesy such actinn or proceeding is brought by trustes

NOTE;. The Teust Dord Act provides that the trustee hereunder must be- either an attorney, who is on attive member of the Oregon State Bar, a bank  frvst company
or savings and loan nssociation authonzed 1o do business under the lows of Oregan or the United States. a- title insuranie (ompany avthenzed 10 msvre htle 1o 1es!
property of 1his stote, its subsidiatios, affiliates; agunts or hranches, or tho Unitad States or uny agency thereof,

)
i




The grantor covenants and agrees to and with the beneficiary and those claz;min

fully seized in fee simple of said described real property

and that he will warrant and forever defend

The grantor warrants that the proceeds of the loan represented by the above

(a)* primarily lor #
(b) ~for¢ i ats
~pErpOBes.
This
tors, personal representatives, SUCCESSOTS and assigns.
contract secured hereby, whether or not named as a
masculine gender includes the

i
Hof

1.
13 tofty A H-g (e

IN WITNESS WHEREOF, said

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty ‘{a) or (b} is
not ‘applicable; if warranty {a) is applicable and the ‘heneficiary is @ creditor
or such. word is defined in the .Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and ‘Regulation by moking required
disclosures; for this purpose, if this instrument is to be o FIRST fien to finance
the  purchase of o dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. 1f compliance with - the Act not required, disregard this notice.
itf the signer of the above is a corparation,
vse the form of acknowledgment opposite.} ’
[ORS 93.4%0)

STATE OF OREGON,

STATE OF OR

County of

Personally appeared the above named.. ..o

. John.Q'Hearn ..

rantor’s personal, family, household or agriculiural purposes (sece
4 { ik ; é 13- pre—for DUSTesyor T

deed applies to, inures to the bonelit of and binds all parties herdto.
The term beneliciary shall mean

beneficiary herein. In construing this deed and whenever the context 50 requires, the -
teminine and the neuter, and the singular number includes the plural.

duly sworn, did

20%EE—

g under him, that he is law-

and has a valid, unencumbered title thereto

the same against all persons whomsoever.

described note and this frust deed are:
Important Notice below),
1erchd wumnm'arlmrﬂm‘n'?mﬂanmml

their heirs, fegatess, deviseos, adminictrators, exacu-

the holder and owner, including pledges, of the

grantor has hereunto set his hand the day and year first above written.

‘ &‘.\@ﬂv.;; o
il O
) donn O

T S e
"HéaTh

EGON, Couaty of .0t

Personally appeared e e D e

say that the tormer is the. . ... ...

president and that .the latter 35 BRE . e s e

secretary of

a corporation,

DR
[ (i}én‘t to"-be..
R N .

Ly

ind :@knowledged the foregoing instru-
s

" . Bétore me:

-

voluntary act and deed. and deed.
| . Belore me:
. B s : :
‘< COFFIGIAL

.,  SEAL)~ . -
H LN -

Notnry

otnr'y ‘F"ublic f¥r Oregon
Ny c;r;szssion expires: é -9 -J0

My commission
+ 1) :

public tor Oregon T

and that the seal affixed to the foregoing instrument is the
corporate seal o
sealed in behalf ol said corporation by
and -each of them acknowledged suid

t said corporation and that the instrument was signed and
authority of its board of directors;
tnstrument to be its voluntary act

(OFFICIAL
SEAL)

expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

Ot oo et R i, Trustee

The undersigned is the legal owner and holder of

trust deed have been fully pai
said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey,
estate now held by you under

Do not lote or destroy this Truat Dead OR THE NOTE ‘which it secures. Both must be delivarad to the trustes for concellation before reccnveyanc

TRUST DEED

(FORM No, 881-1}
STEVENS-NESS LAW PUB. CO., PORTLAND. OHE.

SPACE RESERVED

FOR
RECORDER'S USE

Beneliciary.

AFTER RECORDING RETURN TO
WINEMA REAL LSTATE
P O BOX 376
CHILOQUIN, OR 621 .
< . ‘97— Fee:$7.00

the same. Mail reconveyance and documents £0 e e

! all indebtedness secured ‘by the loregoing trust deed. All sums secured by said
d and satistied. You hereby are directed, on payment to you of

any sums owing to you under the terms of

to cancel all evidences of indébtedness‘secured by said trust deed (which are delivered to you
without warranty, to the parties

designated by the terms of said trust deed the

Bcne-iicx;e;ry‘ R

e will be mode.

STATE OF OREGON, 1
- County of CKlamath
I certify that the within instru-
ment was received for record on the
. 23.day of ... August
at. 4:01 .. oclock P.M. and recorded
in book/reel/volume No.... M78.......on
pugeZOlSO..ﬂ - or as documsat/fee/file/
instrument / microfilm No. ...72837. ...
Record of Mortgages of said County.

58.

Witness my hand and  seal of
County alfixed. - :




