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THIS TRUST DEED, made this ..... . . oy 1979, between
e DONAID. E... BATIEY..

as Grantor, . Mountain.Title.Company........ "
JACK.T.. JAMAR

WITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Kl h County, Oregon, described as: B

Tot 12, Block 4, TRACT NO. 1021, WILLIAMSON RIVER KNOLL, according to the official

plat thereof on file in the office of the County Clerk of Klamath County, Oregon,

TOGETHER WITH an undivided 1/80th interest in and to the following described property:

The Easterly 60 feet of that portion of Covernment Lots 40, 41, 4l and L5, lying
South of the Williamson River Knoll subdivision and North of the Williamson River.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto Lelonging i in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement ot grnm’uf herein ¢
sum of Five Thousand Eight_,,Hundred..Fif_ty..and,.OO/lOO : : ;

ok o o o e s e e e S R S T ITITTET Dollars, with interest thereon according to the terms of a promyissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable .. .. ... Augusth ......... . .19 89

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instaliment of said nofe
becomes due and payable.

The above described real property is not currently used for agricultural, timber or groting purposes.

ontained and payment oi the

To protect the security of this trust deed, granfor agrees: (a) consent to the making ol any map or plat_of said property: (D) join in
1. To protect, preserve and maintain said property in good condition dranting . any easernenl or creating any restriction thereon; {c)’ join o any
and repair; not to remove or demolish any building or improvement thercon; subordination or other nﬁrnemmt affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike gdranfee in any reconveyance may pe d-.'scubf:d as the ‘““person or persons
manner any building or improvement which may be constructed, damaged or legnilly entitled thereto,” and the recitals there'n of any matters or lacés shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof ol the (ruthinlness thereol. Trustee's Ives for any ol the
3. To comply with all laws, ordinances, regulations, covenants, corudi- services mentioned in this paragraph shall be not loss than $5.
tions and restrictions allecting said property: it the beneliciary so requests, (o 10, Hpon any delault by grantor hereunder, beneliciary may at-any
join in executing such Caancing statements pursuant to the Uniform Commer- time without notice, vithes in person. by adent or by a receiver to he ap
cial Code as the bhencliciary. may require and to pay lor filing same in the painted by a court; and without regard to. the wquacy of any security dor
proper: public ollice or offices, as well as the cost of all tirn searches made the indebirdness hereby scouted, enter upon and tike possessinn ol uaid profs

by filing officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or othenvise eoficet the rents,
issucy and profits, including those past due and eapaid, and apply the saoe,

beneficiary.
. To provide and continuously maintain insurance on the buililings le 'cosl.s aned expenses ol operation and collection, inclidding reasonable attor.
lees upon any. indehtedness secured hereby, and in such order as bene-

now or hereafter grected on the said premises against loss or damage by lire ne

and such other hazards as the heneficiary may from time to time require, in ficiary may determine.
an amount not less than 8mUm written in
companies acceptable to the bereliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail for any reason fo procure any such insurance and to propesty, and the application ‘or release thereol as aloresaid, shall not cure or
deliver said policies to the bencficiary at least tifteen days prior to the expira- waive anv delault or notice of default hereunder or invalidate any act done
tion of any - policy ol insurance now or hercaiter placed on said buildings, pursuant to such notice.

the beneliciary may procurc the same at granfor's expense. The amount 12. Upon default by grantor in payment ol any indebtednesy secured
collected under any lire or other insuzance policy may be applied by beneli- hereby or in his performance of any agreement hercunder, the heneficiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary 1

4 1 ne ! declare all sums secured hereby immedintely due and pavable. In such an crem
may determine, or at opiion of beneliciary the entire amount so collected, or  and it the above discribed real properiy iy currently used for agricultural.

any part thereof,-may be released to grantor. Such application or release shall - timber: or grazing purposes, the beneliciary may procesd to toreclose this trust
not cure or waive any default or notice of default hereunder or invalidate any  deed in equity, as a mortgage in the manner provided by faw for mortdnge
act done pursuant to such notice, . . loreclosures. fHlowever if said real property is not so currently used, the hene-

. To keep said premises Iree Irom construction lens and to pay all ficiary at his election may proceed (o loreclose this trist deed in equity s 2
taxes, assessments and other charges that may be levied or assessed upon of mortdage or direct the trustee to foreclose this frust deed by advertisement
against said property before any part of such taxes, assessments and other  and sale. In the latter cvent the beneliciary or the trustee shall evecife ond
charges become past duc or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice of default and his siection fo sel! the
to beneliciary; should '(h(- Arantor 1ail to make payment of any taxes, assess- O gaid described real property to satisty the \bligations secured hereby, where-
mrents, insurance premuuns, liens or other charges pavable hy jrantor, vither upon. the trusfee shall fix the time and plage of sale, give notice thereaf as then
by direct payment or by providing beneficiary with funds with which to

D 5 . required by law and proceed to loreclose this trust deed in the manner pros
make such payment, beneliciary may, at its option, make paymend thereol, vided in ORS §6.740 to 86.

and the amount so_n-’u’d. u'irh'inlgnrsf at the rate sot forth in the note secured 13, Should the beneliciary elect to foreciase by vertisenont anid sale
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter delault at any time prior _to dive days bofare the die by the
trust deed, shall be added fo and become a part of the debt secured by this frustee for the trustec’s sale, the drantor or other petson so privileged by
trust deed, without waiver of any rights arising lrom breach of any of the . ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
covenants hereol and for such payments, wth interest as aloresaid, the prop- = tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, ns well as the grantor, shall be bound to the  obligation secured thereby including costs and expenses actually incarred in
same extent that they are bound {lor the payment of the obligation herein enlorcing the terms of the obligation and trustee's and attarney’s fees not ev-
described, and all such payments shall be immediately due and payable with- ceeding $50 cach) ather than such portion ol the principal a« weledd nef then
out notice, and the nonpayment thercol shall, at the option of the beneliciary, be due had no default occurred, and (hereby cure the default, in which svent
render all sums secured by this trust deed immediately due and payable and a1 toreclosure proceedings shall be dismissed by the trastee,
constitute a breach of this trust deed. . . . 14. Otherwise, the sale shall be heid on the date and arf the time and
6. To pay all costs, fees and expenses of ‘this trust including the cost  place designated in the notice of sale. The trustee may sell said propesty
of title search as well as the other costs and ‘expenses of the trustee incurred in one parcel or_in separate parcels’ and shall sell the parcel or parevis
in connection with or in enlorcing this obligation and trustee's and attorney’s auction to the highest bidder lor cash, payable at the_time of safe. Truster
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conviying
7. To appear in and delend any action or proceeding purportind 10 . (he property S0 sold, but without any covenant or warcanfy, express or e
allect the sccurity rights or powers of I:vr:px'hcmry or trustee; and in any suit, plied. The recitals in the deed of any matters of fact shall he conclusive nzeot
action or proceeding in which the beneliciary or frustee may Srocit, including  of the truthlulness thereol. Any person, exciuding the trustee, bu including
any suit for the Joreclosure of this deed, to pay all costs and expenscs, in- the grantor. and beneliciary, may purchase at the sale.
chiding evidence ol title and the heneliciary's or trustee's attorney's fees: the 5. When frustec sells pursuant 1o the p",“.‘.,a provided herein, trustes
amount of -’l""f""\“"' fees ""‘!'”“""" in thix paradraph 7 in all cases shall be Whall apply the procecds of sale to payvment of (1) the vxpenses of “wale, in-
tived My the trial courd and in the ovent of an appeal from any fwddinent or - Celgding the compensation of the frustee wind a1 reasonable charge. by truster’s
decten sl the frial easnt, rantar futther ageees o pay such sum as the ag- attorner, 1) to the whligation seenred by (he trust deed, (3) ta all pereons
petlate vt shall clindite twasonalde an the beneliviary’s o fransten’s arfu ing rovandid liens bsequent fo the intatest of the frustee in the frust
ney's fees onoauch appoat. ctemd g thels biterests may appear in the poder of ilei priveity amd A4 the
It is mutually fl’n‘fcfr:(l that: wacplun, il any, to the deadoe or to s xiecesaor in inferext entities o sueh
8. In the event that any portion or alt of said propeety shall he taken surplus.
under the right of eminent domain or condemnation, bencliciary shali have the 16, For any trason perpitted by law bershiciory aay from faie
right, it it so elects, to require that all or any porsiion of the nyjnies payable fime appoint A AUCCEsSOr OF AUCCELNIN to any traster named herein or o any
as compensation for such taking, which are in excess of the ariiunt requited srccessor teustee appninted  hereandes Uonn srh apprintment, and withont
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or conveyance to the successor frastee, the tatter shall be vested with all tithe,
incurred by drantor in such proceedings, shall he paid. to beneficiary and powers and _duties conferred upen any truster Aerein named or appoinied
applied by it frst apon any reasonable costs and cupenses and attorney’s fees, hereunder. Each suck appointment amd subnerranon shall be made by weiltén
both in the frial and appellafe courts, ne ity paid or incurred by bene- instrunteat evecufed. by hegetis a3 celeretwe 1o this trust deed
ficiary in such procesdings, amd the balance applied upors the indedtednesa amd iy place of reond. v w fee i the ottice of the County
secured herebys and drantor agdtees, (8 irs own evpense, 2o fake such actnens Clerh ot Reevider of the couniy oo ceunties an w Nl the property s situated,
amd execate such instrunents sholl be necessary in obtainimd sueh conr shall be conclusive proot ol proper appinntomol of the succrssor frpstee.
pensation, promptly upon beneficiitey's request, 17 Treustee  accepts this. trust when this dred, duly eeccuted il
9. At any time and lrom fime f0 finte upon written request ol bene acknowladged is made o public record as provided by daw, Truster s ot
liciary, payment ol its lees and presentation ol this deed and the note - lor obligated to wotily any pardy hereto ol pending sale under any other sired of
endorsement (in case ol tull reconveyances, for cancellation), without allecting trast or of any action or procesdimg in which grontor. heodiciary or Gstee
the liahility of any person lor the payment of the indebtedness, (ruster nay sall b o party unless such action or proceeding is brought By feustre.

i The  entering upun and taking possession of said property, thr
collection of ;’uch rents, issues and prolits, of the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ol the

NOTE: The Trust Deed Act provides that the tustee haraunder must be either ont attorney, wha is ‘an active membet of the Oiepon
o: savings and loan association authorized 10 do business under she laws of Owgon or the United Htotes, a titly
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agendy theroot.

State Biar, o bank, frost casprny
insutante compny authotized Ho e [ Ty
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and: that he will warrant and forever defend the same agdainst all persons whomsoever.

The grantor warrants that. the

(a)¥ primarily for grantor’s personal, family,
B fos g tm RO RO R g6

danizatian. orc gnvh\‘_“ & y

~PUrPEsese

This deed applies to, inures to.the benefit of and binds all parties hereto, their heirs,

legarees, devisees, administrators, execou-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein, In construing this deed

and whenever the contexf so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a} is applicable and the beneficiory is a creditor
or-such 'word is deafined in the Truth-in-Lending Act and Regulation Z, the

beneficiary - MUST comply with the Act and
disclosures; for this Purpose, if this instrument ;

year first above written.

L
Joha E'.'z’Biiley‘ b

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

it the signer of the above is a corporation,
use the form of acknowledgment opposite.)

{ORS 93.490)

STATE OF OREGON, )

County of Klama,‘th,i =
424 AL T 1977

Personally appeared the above named. | S
~Donald E.. Bailey.. .. ... .

hn Ry - i-and acknowledged the foregoing instry-
B - . Co
ment o be. " hig
T e O 'B:'élor}: me:

N ¢ -
(OFFTCIAL & ﬁ
SEABP 3. d;Z:L?)L/, I.%L/ -
R . vN_cotz‘:fy_,Public 'of Oregon }

—....voluntary act and deed,

. ,-]lfl);:céhimission expires: é'... F- FO.

s L T who, éach being first
duly sworh, did say that the former is the

president and that the latter is the . o

secrefary of ... . ... .

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt ot said corporation by authority of its board of directors;

m acknowledged ' said instrument to be its volurtary act
and deed.

Before me:

Notary Public for Gregon” ™" (OFFICIAL

SEAL)
My commission expires;

REQUEST FOR FuLL RECONVEYANCE

To be used only whon obligations have been paid,

The undersigned jis the legal ow

trust deed have been tully paid and satistied. You hereby are directed, on_payment ‘o you of any
said trust deed’or pursuant to statufe, to cancel all evidences ot indebtedness secured by “said trust deed (which
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated. by

estate now held by you under the same. Mail reconveyance. and documents to

DATED: oo ey 19

Do not lose or dostroy this Trust Deed OR THE NOTE which it secures, Both must be deliverad 1o the trustee for cancellation hefore reconveyance will be mode.

..» Trustee

sums owing to you under the terms of
are delivered to you
the ferms of said fruse deed the

TRUST DEED

_(FORM No. 881.1)
STEVENS.-NESS LAW PUR. CO.,'ronTLAND, one,

[Py

DONALD. B, BATIRY

Grantor

Beneficiary

AFTER ‘RECORDING RETURN TO
WINEMA REAL ESTATE
P.0. BOX 376
CHILOQUIN, OR 97624

STATE OF OREGON,
:County of ... KLamath

M., and recorded
in book/reel/volume NoM79. - Lon
For page 20154 or as document /fee /file/
RECORDER'S UsE insfrument/micmmm No. .. 72839
Record of Mortgagos of said County,
Witness my  hand and  seal of
County affixed. L

SPACE RESERVED

AR R
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