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THIS TRUST DEED, made this 23%d day of e GAUGUSE LTS T s een

veverevinon o FREDERICK .L..‘TAYLOR.and.DARIENE.M-..TAXLDR, .hus

,_,'1

band. .and wife.....
TterreescesaelooLL a8 grantor. William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee

. in trust, with power of sale, the property in
Klamath, County, Oregon, described as:

The Westerly 1/2 of Lot 4 in Block 3, WINEMA PENINSULA, UNIT NO. 1,
according to the official plat thereof on file in the office of the

ccounty Clerk of Klamath County, Oregon. - EXCEPTING THEREFROM the Northerly
30 feet thereof. : , : : ,

b

which said described real property is not currently used for agricultural,
together with all and singular the appurienances,

hereafter belonging fo, derived from or in anywise apperfaining to the above described. pramises, and all plumbing. fighiing, heating, wveasii.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, aquipmant and fixtures: together with all awnings. veneilan blinds, flog:
covering in place such as wall-to-wall carpeting and linoleum, shades and buili-in applisnces now or hsreafior ingfsiieq in
with the above described premises, including all interest therein which the arantor has
performance of each agreemont of the grantor hercin contained and tho paymenf of the
($.. Q 00 ) Dollars, with interest thereon according fo the tarms of o

beneficiary or order aid made by the grentor, principal and interast being pa
September 20 19

timber or graring purpases,

tenements, hereditaments,  ronts, issuas, profite, watar rights, . wase s privilegas pow. o

or uied in conpection
or may. ;'ne.:?i%ﬂ?g:kac uire fer the !_ilqi 5048 CY’DS&C‘JIEW‘

sum of ‘LI-" - i i S
promissory. note of - gyen date. herswith, poyable o the
yable in monthiy instaliments of 3 31 sommencing

This trust deed shall further accure the payment of such additlonal money, acqulsition of the praperty by e benefiersey after defalt, any balance remainhig I the
it any, as may be loaned hereafter by the beneticlary to the grantor or others Tesens heevlint thatl be erelifed (o I any autherlzed resetve  aecsunt
baving an.intercst {n the above descrihed property, a3 may be cvidenced by a for e, assessments, Insuranes ninmy and other charges I8 nol sulficlent at any
note or notes. It the indebtedness secured bz_ this. trust deed is. evidenced by time for the payment of such cha is they become due, the granter sball vay the
more than one note, the beoeflclary may credit payments recelved by it upon deflelt Lo the heoeflelary upon depsand, and It mot paht within ten days after sueh Jemana,
any of said notes. or.part of any payment on one note 2ad part on another, . henefichary. may.at “its option add’ the amount of sich deflelt ta the prineipal of the
a5 the beneficlary may elect. abligation seettred herehy. . .
The ' grantor hereby covenants to and with the trustee and the beneliclary Should the grantor fzil to keep anv of the forecoing covenuats, then the
herein that the said premises and property conveyed Ly this trust deed arn beneficiary mny at Its option carry out the same, and nii Ity expenditures there
tree and clear of all encumbrances and thet the “grantor will and his helrs, *  tor shall draw interest wt the rale specificd in the note, shail be repayabie by
executors an dm| ators shall warrant and defend his sald titls thereto the grantor on demand and shnll be secured by the lien of this trust deed. In
against the claims of all persons whomsoever, this connection, the benefictury. shall have the right n its discretion th complets

any Improvements made ou sald premises and also to make nuch repalirs to sald
The grantor covenants and agrees to pay sald note according to the terms broperty as In its solo discretion it tuay ddeem pecessary of advianbloe,

thereof and, when due, 'all taxes, assessments and other charges levied against S - .
sald - property; to keep said property free from all encumbrances having pre. The grautor further agrees to comply with ail jaws, ordinanees, regnlations,
cedence over thls trust deed; to complete all bulldings In courae of conatruction covenants, conditions and restrictions affecting aaid prapesiy; to pay sl eoste,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, fncluding the coal of tide seareh, ny well as
hereof or the date construction fa herealter commenced; to repalr and restore the other costs and expensen of the teustea fneariml in connection
promptly and In good workmanlike manner any bullding or improvement on In enforcing this abligation, anl trustee’s ad atlorney’s fees netunily incurred;
sald property which miy be damaged or destroyed and pay, when due, all to nppear tn and-defend any actlon or proceeding purpnrtlog to nlfect the recar
costs Incurred therefor; to allow beneficiary to Inspect sald property at all Ity hercof ur the rights or pawere of the heneticlary or traste s and 1o pay all
times during construction; to replace nn{ work or muterizls unzatlsfactory to costs nnd expeuses, including coat of evidence of title and atloiney's foes i6 i
beneficiary within fifteen days after written notlee from beneliciary of such reasonable sum: to be fixed by the court, in any such actlon or proceeding Ju
fact; not to remove or destroy nnK bullding or improvements now or hereafter which the henelleinry or trustee may appear and in any suit hroughy, by bene.
constructed on said premises; to kee ticiary to forcclose this deed, and ali said sums shall. he seeured by this trust
hereatter erected upon sald progerty in good repair end to commit or suffer deed,
no waste of sahl premises; to weep all bulldings, property and Improvements
now or hereafter crected on sald premises continuously Insured against loss The heneficlary witt furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statewment of account hut shall not b oblignted or required tn {urniah
in a sum not less than the original principal sum of the note or ohligation uny further atatements of aeeount,
secured by this trust deed, In a company ar companies acceptable. to the hene. :
ficlary, and to deliver the orlginal policy of insurance In correct form and with It Is mutually agreed that:
approved loss payahle clause in favor of the beneficlary attached and with

remium pald, to the principal place of husiness of  the beneficiary. at. least 1 10 the event that any portion or all of said Dmpﬂ‘!r)' ehiall Lo tsken
ifteen days prior to the effective date of any such policy of  insarance. 1t 't the right of eminent domain or condemnntion, the hencficiary shait have
said policy of insurance §s not so tendered, the beneticlary may in its owp - the right to commence, prosecute in its own natwe, appear noar defend any pe.
discretlon “obtain insurance for the beneflt of the beneficlary, ‘which insurance  tion or ‘?mcocrlmun, 07 to make any eompromise or anttlument. fn vonnectlon with
ahall be non-eancelluble by the grantor durlng the full term ‘of the nollcy thus . - such tnking and, if it so elects, to requize that all or any pottion of the money’e
obtalned. payable as compensation for such tnking, which ure in axcess of the smount re.
- quired to ]]my all reasonnble. costs, expenses And atlornes'a feca veee
That foc Wie purpose of provlding regularly for the Drompt payment of all taxes, or incurre
assessments, and gosernmental eharges leved or assessed agalnst the nbove described pro- - and applied by it first Ubon any reasonable costs and expenses and atlorney’s
berty and lusuratice peemium while the indebtedness secureq hereby Is I excess of 80, [ecs necessarily pald or Incurred by the beneficlary In anch proceedings, and the
of the lesser of the originel purchase price paid by the grantor at the time the Joan way  Palance Applled upon the Indebtedness’ seenred herehy; nud the grantor agrees,
made or- the heneficlaey’s orighnal apprafsal. salie. of the property at the time the loan ""_ ‘.'" own “'”;c"“;- ‘? l“‘“" ’"":" uctiong ";"l exccute such '"“’f‘.’“}”g“ ?“‘,”’“,“
was made, grantor wlll pay to the beueficlary: In addition to the womhly payments of h‘_' jeapseary fn obtainlug such compensation, promptly wpon siw erelteinry’s
princlpal and interest - pagable under the terms of the nute. or obllgation - seeured herehy request, .
on the date Installments on prineipal and fwterest -are pagable an amount equal to 1712 200 AL any time and from’ Umie to time upon wrilien rec uest of the bene.
of the taxes, Eaents, amd other: charges diue amd payable with respect 1o sab) properiy fletary, payment of {ta feen nud presentation of this dead and the note for en-
within eucl succending 13 wonths - and ulso 1736 of the Insutanee premium pavabie with dorsement (in case of full reconveyance, for cancellation), without alfecting the
respeet to snld property withiln each steeevdlng three yems while this Tenst Deed 1s In lability of any person for the payment of the tudebtetdness, the truatee may &
effect a3 estimated and directed by the beneffelary, Beneliclary shsll pay to the rrauter consent to the muking of any wmap or plat of sakl property; (b} juln In granitng
Interest on sald amounts at u rate not less than the highest rate authorized to be patd ALy easement or creating and restriction thereon, (2} join In :m!)' subordination
by banks on thelr open passbook accounts minus 3 /4 of 1¢5. It such rate fs less than or other agreement aftecting this deed or the Hen ar charge hervof; (d) reconvey,
165, the rate of interest patd shall be 1¢%, Interest shall be computed on the meraze without: warranty, all or Any part of the proverty. The gruntee tn any reconvey.
monthly balance in the account and shall be pald quarterly o the grantor by crediting fhce may be deseribed as thie “person or persone logally entitled thereso™ and
to the eserow ueeount the amount of the fnterest due, tite recitals thereln of any matters or facta shall be reuclusive roo! of the
trathtulness thereof.: Trasfee's focs for any of the scrvices Iy this paragraph
ahail be $5.00.

asarlly patd
by the . grantor in such proceedings, ahail be paid to the heneficinry

While the gruntor Is to pay any and gl tases, assessments amd olber eliarges lovied al securlty T hereby : ;

or apsessed agatnst sald property, or sy part thereof, before the same begln to Dbeur mmh?ﬁ'\n’t‘; ‘::gdl‘,,ig.?(‘.“li;i‘,‘:"’;‘l{{ g,':.'}:l',h' lmurf.?‘\ ,.f;?,‘lﬁ? “;,,ﬁ“"‘;,‘\lf:{‘f"o'ﬁ“{‘h“f {.’:,!_
Interest and also to pay premiums on all insurance policles upon said wroperty, such pay- perty n‘!h-ct(-d by this decd and of }”;:, nersona “props tockted thereon ng‘til
ments are to be made through the benefieiary, as afuresabl, The grantor herely authorizes rrantor shall detault In the payment of ,";), '!rndrl:teffxwe‘wAs.tcurrd ')u-r’h:; or In
the Leneficliry to pay any and all tases, assessments and other charges Ievied ur mposed the performance of any agreement hereunder grantor shail have the o ht to col.
st sall properts - the wnounts as shown by the statements thereal furnlshes! by the lect ‘all auch . rents, fssues royaltfes and profita enrted orlor to defavit as the
eollector of sucl taes, assessments ot ofler cliarges, and. to pay the lusurance prenfums I\i-cm.no die aud l';l:v"\"‘" 'Upon any. default by the grantor hertunder, the |,,,,|¢’_
In-the umonnts shown on the statements subimiited by the Tnsurance earelers or their e fielnry mny any tme without tntlee, either In peraon, by KHERL OF by & re
tesentathes and to withdraw the sums which niay he tequired from the rasermve account, celver o he appointed by a conrs and without, regasd 6 Lhe adequncy of any
I any, established for that murpose, the grantor agrees In ne gwent fo hold the Benellelury seenrily for the jndebtednies hc:rrh'y secured, eater upon and lakc‘pmnnalnu of
responsitble for fallure to hine any insuranee written or for any losy or damage prowing sall property, or nny part thereof,"in (48 own uams sue far or otherwing callect
ot of a defect In any Insuranee poliey, and the henetletary hereby {3 authorized, 19 the the rents, Issues and protita, including those past due and unpabi, and n';pzy
vient of any loss, to compromise ami- settle wlth any instiraiice company and Lo, apply any the snme, leas costs and expense2 of operation and colléetion, Includin: res.ion.
suel insuranee receipts wpon the obligations secured by thls trust deed, In computlug the ,5"

able nttorney's fees, Upon any Indebtedness secured hereby, amd in such’ order.
amuunt of the fudebteduess for payment and satlsfuetton nofull or wpon sale or wther as_ the heneflclary may determine.




2 Us e

aouncement at the time fixed by the preceding poaetgmnemant. The truatese skapl
ther | deliver to the purchaser his dea{ In form as required by Iaw, oonveying the
Icies or comr perty sc aold, hut without uny covenant or warranty, expreas or Implied, ]
the applicat, recitals fn tha deed of any matters or facta ahall bs cvncluslive Proof st the
fault ‘or notice truthfulness thereof, Any person, excluding the trustea but fncluding the grsntor
auch notice, and the beneficiary, muy purchose at. the asle,

5. The grantor shajl notify beneticiary in writing of any sale or. con. £ W
tract for sale of the above described Property and furnish beneficiary on . .a trustee ehal apply - the proceods of the truetee's sale an follows: (1) °In
form aup‘fllcd It with such personel {nformation eonccminf the purchaser ng the expenses of the sale Including the compeasation of  the trusive, and
would ordinarily be required of a new loan applicant and shal] pay beaeficlary reasonable charge by the attorney. (2} To tho obllgation Becured Ly the
a service charge, trust deed; (8) To an hersons  having recorded  liens suhsequent 1y the

hen the Trustee selis pursuant to the powers provided herefn, the

Inteivsts of (he Lritstee in the trust. deed ns their Interests appear in the
6. Time s nf the essence of this Instrument and upon default by the ' arder of thelr priority. ) The surplus, if any, to the grantor of the Lrust
grantor in payvment of any Indebtedness secured hereby or in performance of any deed or to his successor in - interest catitled 6 such surplus.
agreement ereunder, the benetlclnry may_declare all sums secured herehy im.
mediately due and pay dellvery the trustee of 10. For auy reason permitted by Iaw, the beneticlary may from tims i
and election to sell th which notice ¢ time appolnt n SUCCOSSOT O Successors to any trustee named heoreln, or tn any
duly filed for record, Upon delivery of “snig notice of default and election to sell, suscessor trustee appointed hereunder, Upon sucly appolutment and without cor,
the beneliclary shall deposit with the trustee this trust deed and a)l promissory veyanee to the succeasor trustee, the latter shall e vested with uil title, Piwers
notes and d ts evidencing expendj €8 - secured herehy, whercupon the and dutles conferred upon any trustee herein named or appoinied herender, Eaoh
trustecs shall fix the time and place of sale and give notlce thereof ‘as then such appointment, and substitution shall be made by written inz2trument executed
required by law, by the beneficiary, containing reference o this ‘trust deeq and its place of
. record, which, whén recorded ‘in the office of the county cierk or recorder of the
7. After default and any thne. prior to tive days beforas the d. county ur counties jn which the Eroperty s aitunted, shall be conclueive proof of
by the Trustee for the Trustee's sale, grantor or , Droper appointment of the successor truztee,
privileged may pay the entire amount then due under this trasg deed and
the obligations secured therebi (including costs and expenses actually incurred 11, Trustee aceepts - this deed, duly executed and acknow.
in enforcing the ¢ obligation ang trustee’s and attorney's fees Iedged Is made a public record, . ¢ Iaw, The trustee iy not chligated
not exceeding $50.0p cach) other than such portion of the principal. as would to notify any party here pending sale under any other deed of trust or of
not then be due had no default occurred and - thereby curg the “detault, any.action or broceeding in which the grantor, hene fcinry or fruztee shali ha a
PUrty aniess such action or proceeding i broughy, by the trustes,
8. After the lapse of such time ag mey then be required by law following .
the recordation of said notice of default, andg giving of snid co of sale, the 12 This deeq applies to, inures L the benefit 6f, and hiuda ajt parties
trustee shall se)} sald property at the time and place hereto, thepe heirs, legnteey deviseea, udminmmwrs, UYeCUtOrs, succensors ang
of sale, elther as a whole or in se, arate parcels, assigns, The term "benencmry" ahall mean the holdar ang ownrr, inclnding
termine, at public auctlon to the highest bidder ledaee, of the note secared - herehy, whether or ol nnmed as p heneticings
United States, payable at the time of. sale. T herein, In construing this deed and whenever ihe CORLEXE wi renuires, fhe LIPS
any portion of sajd property by public annou; culine gender includen the feminine and for neuter, and the sing
sale and from time to time thereafter ma,

EF muinber in.
cludes the plural,

yeur first above: writlen,

/fwﬁé@&%‘/ AL seAD

IN WITNESS WHEREQF, said gramtor has hereunto set his hand ‘and seal the day and

"FREDERICK L. TAYLOR A
V o SN .
STATE OF OREGON | J)Qﬁi\é\gﬁﬂfﬁl;hggcuﬁyUu - (SEAL)
County of K‘lamatk:l..wss : Lo : : A
THIS IS TO CERTIFY that on lh!s..?.z_‘gﬁ_._dcry of._._....n...__m...k_.Al&g.ﬂ.st ey 18, 7,9_ belore me, the undersigned, g
Notary Public in and for -said county ‘and staie, personclly ' appsared the within y'nuxned...u.‘_..k_._v., [

TAYLOR and PARLENE. M. TAYLOR, husban

who' executed tho - forsgoing inattument ‘and acknewledged i ms thet
y for the uses ang Purposes therain oxprossod. '

my nolorial- seai the doy and yanr last above . written,

¢ for Orogon
My commission expires:

 STATEOF OREGON

TRUST DEED _ N , : “CV"‘{"\‘Y ‘?f.,;,lilama.th_\..‘_,

I certify thet the within insim;r):-env'

was received for record on the =¥
day of . Aususe 0 707 1907,
) (DON'T. USE THIs at ‘rgﬂl M" and 'reccrﬁie(j
8PACE; RESERVED Tl R Y "i‘ 'f
FOR REcomoING in book . 1/% —-.on page | miS

Grantor LAGEL TN coun. ) BRecord of Mortgages of said County,

TO TIES WHERe :
KLAMATH FIRST FEDERAL SAVINGS usen. )

. ‘ Wilness my hand and seal of Count
AND LOAN ASSOCIATION 2 affixed. ¥ e Y

. D,
Aiter Recording Return To: S e T
KLAMATH FIRST FEDERAL SAVINGS /

AND LOAN ASSCCIATION __/)
By L) s ia N/
- /Fee $7.00

Beneficiary

- REQUEST FOR FULL RECONVEYANCE
To bo usod only  when nbliqullon§ have boon pdid.

TO: William Sisemoro, .. -, Trustee

The undersigned is the legal owner and holder of al} indebledness socured by the feregaing trust deod: - All gums socured by said trust desd
® been fully paid and satisfied. You hereby aro directed, of any sums owing to You under the tortas of said trust deod or
pursuant to statute, to cance] all evidences of indebtedness sg X trust: deed {(which re dellvored i ¥ou herewith togother wilh soid

trust deed) and to Teconvoy, without warranty, to the partles designatad by tho torms of gaid trust dood ‘the eststo now hold by you widar the
samo. : . ‘ , :

Klamath Firgt Fedqrél,savingu'& Lean Assodiaiion, Benel
i ,

by ool Ll

U A ———




