FORM No. 706—CONTRACT—REAL ESTATE—Monthly Pnymlnll./?}?(!, 7 7Z ”A STEVENS.NESS LAW
i

- vIZ3883

THIS CONTRACT, Made this.. .. 2lst _
DELQOS..B.. PARKS, JR,. & EDWARD R, .
i Sha

CONTRACT——REAL ESTATE

inafter _called the scller,
¢ 1155 Californisz
..., hereinafter called the buyer,
venants and agreements herein contained, the
rees to purchase from the seller all of the following de-
.County, State of...  Oregon

regon. o
WITNESSETH: That in consideration of the mutual co
seller agrees to sell unto the buyer and the buyer a
scribed lands and premises situated in Klamat . to-wit:
The N%SE%NWYSWY% of Section 21, Township 40 South, Range 8 East of the
Willamette Meridian, excepting therefrom that portion conveyed to Klamath
County for public road purposes in Deed Book M-73 at page 16166.

SUBJECT TO: Easements, restrictions and rights-of-way of record and
those apparent on the land. '

&

for the sum of.. FIFTEEN THOUSAND AND NO/100----==--- -mm=========Doilars ($15,000.00
(hereinafter called the purchase price), on account of which Six hundred twenty nine and 73/100-
Dollars ($. 629.73 ..) is paid on the execution hereof (the receipt of which is hereby acknowliedged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 14 ,370.27 Y tn the order
of the seller in monthly payments of not less than. .. Two hundred forty two and 84/100-=~~-
Dollars ($...242.84 .....) each,

gus
and continuing until said purchase price is fully paid. All of said purchase price: may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 9%

per cent per anuum from
date hereof

. ined it N X
mon thll/and * %ir:cing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this confract,

The buyer warrants to and covenants with the scller that the real property’ described ‘in this contract is
2(A) primarily lor buyer's persanal, fumily, household ur agricultural DUusposes,
(B) for an organization or (even it buyer is a natural person) is for business or-commercial purposes ather than agricultural purposes.

The buyer shall Se entitled to possession of said lands on da te hereo f .19
he is not in Jelault under the terms ol this contract. The Luyes agrees that ot all times he will keep the buildings on said premises. pow ar hecealter
erected, in good condition and repair and will ‘not suffes or permii any waste or strip thereof; that he will keep said premises Ires fron: encchanic's
and all other liens and save the seller harmless thereltom and reimbusse seller tor all costs and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes hetealter lovied against si property, as well as all water rents, public charges and municipal Liens which here-
atter lawlully may be imposed upon said premises, all promptly betore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage} in an amount

Jand ‘may retain such possession so long as

not less than $ [ in a company or companies satislactory to the seller, with loss payable first to the seller and then to the huver as
their respective intercsts may appear and all policies ol insurance 1o be delivered to the seller as soon as inswted. Now if the buyer shall tail to pay any
such liens, costs, water rents, taxes, or charges or to procue and pay for such imsurance, the seller ntay do wo and any payment so made shall be added
fo and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising o

the scller for buyer’s breach ol contract,

The seller agrees that at his expense and within no. cddays from the date hereof, he will lurnish unto buyer a title insurance pelicy in-
suring (in an amount equal to said purchase price) marketably title in and to sl premises in the selfer on or subnequent to the date of this adreement,
save and except the wsual printed exceptions and the building and other restrictions and eusements now ol record, af any, Seller al agrees thet when
said purchase price is tully paid and upon request and upon surrendec of this agreement, he will detives a good aml sullicient deed convevud snid
prenuses in lee simple unto the buyer, his heirs and assigns, biee and clear ol encumbrances as ol the date hereofl and free and clear-ol all encunibrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said eaxements and restrictions and the Lanes, mumcipal
liens, water rents and public charges so assuined Ly the buyer and turther excepting all liens and encumnbrances created by the huyer or his assigny,

{Continued on reverse)

*IMPORTANT NOTICE: Dalste, by lining out, whichevar phrase and whichaver warranty {A) or {B) is nol applicchle. If warranty (A] is applitable and if the seller is
o creditor, o1 such word is defined in the Truth-in-Lending Act and Regulaticn Z, the celler MUST comply with the Act. and Regulati ki ired disclosures;

q
for this purpose, use Stevens-Ness Form No. 1308 or timilar unless the contract will become g fint lien to finante the purchase of a dwelling in which evanl use
Stevens-Ness Form No. 1307 or similar. .
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And it is understood and agreed between said parties that time is ol the essence of this contract, ard in cnse the buyer shall {ail to make the ayments
above required, or any ol them, ,)unc(un”)’ within 20 days ol the time limited therelor, or {ail ta keep any agreement herein contained, then the u-llﬂ.r at his
option shall have the lollowing rights: (1) to declare this contract null and void, {2} to declate the whnle unpaid- principal balance ol said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other dncuments from escrow andfor (4) to lveeclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in livor of the buyrr as against the acller hereunder shall uttezly cease and de-
tesmine and the right to the poasession of the premises abave described and all other ridhts acyuired by the buyer herearnelee shall revert to and revest in said,
seller without any act of re-entry, or any other act ol said seller to be performed and without any right of the buyer of return, reclamation or compensation log
moneys paid on account ol the purchase of said property as absolutely, tully and perlectly as il ihis contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to he retained by and belong to said seller as the ngreed and reasonabie rent of said
premises up to the time of such delault. And the said seller, in case of such default, shall have the sight immediztely, or at any time therealter, to enter upon
lh; tand aloresaid, without any process of taw; and take immediate possession therend, together with all the improvements and appurtenances thereon or thereto
helonging.

The Luyer lurther ngrees that tailure by the seller at any time to require performance b
right hereunder to enlorce the same, nor shall any waiver by naict sellec of

y the buyer cof any provision “hereol shall in no way alfect his
ol any such provision, or as a waiver of the provision itsell,

any breach ot any provision hereof ba held to he a waiver of any succeeding breach

The true and actual consideration paid tor this transier, stated i terms of dollars, iv &

15 ! 000. 00( : OHowever, the actual consideration con-
sists of or includes other property of value given or promised which i ’;,::t :lh::;i

consideeation (indicate which).(©
In case suit or action i instituted to foreclose thiv contract or fo enfore
san ay the trial court muy adjudge reasonable as attorney’s lees to he allowed

: 3 the prevailing party in said auif or action and il an appral is taken from any
judgment or decree of such trial court, the losing-puacty further promises (0 p
party’s attorney’s lees on such appeal,

ay auch som oa the appellate court shall atdjudde sensonabile as the prevaihing

In construing this contract, it is understood that the seller or the buysr may be more than one person or a corporation; that il the contert so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the: neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply qually to corporations and o individunls.

This agreement shall bind and inure to the benelit of, as the circumstances may

| he ' require, not only the immedinte parties hereto bui their respective
heirs, exccutors, administrators, personal representatives, successors in interest and nssigns as wel,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused‘)'ts corporate name to be signed and its corporate Ns_eal\:'iffi. .d hereto by its officers
duly authorize/d‘ thereun;o lzyorder of its board of directors. A ™

¢ nny provision hereol, the losing party in said suit or action agress 1o pay such
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: STATE OF OREGON,
STATE OF OREGON,

County of .. Klamat ' County of

P

* August /o, 10..19. . PUgRSE. 2}

Personally appeared tga abo‘g nnmedz ki P ‘"y J the ab d
. arosinski ersonally appeare o above named. . ...l
parks JEC&ET‘EithE AERSAR ___Roy.Gordon Henry and Mai Maryanne
R e T b HenrY

yosWorn,
er is the

w is the

and acknowledged the foregoing instru- ; S N

i Cereesersesarin.and acknowledged the foregoing inatria- soration;

ment o be... Eheir . voluntary act and deed. 'j"!’l ’!‘,’:"
d in be-

. .voluntary act and deed.

o ) i O
(OFFICIAL C)?\JLﬁ_y\/‘\ Q... (AU IR S AL r

(OFFICIAL
SEAL)

Notary Public for Oregon Q/D)\B @ Notary Pablic for Oregon
My commission expires .. ¥ [Ga U g. / My commission expires:

“My Commisslon Expires July 13, 1981

SEAL) *SEAL)

ORS 93.635 (13 All instruments contracting to convey fee title to nny renl property, at 6 time more than 12 months front the dnte thuat the instrument
iw exeeuted nnd the purties nre bound, shall be acknowledged, in the manner provided for acknuwledgment of deeds, by the ennveyor of the title to e cons

veyed, Sueh instruments, or a memorandum thereof, shall be recorded by the conveyor not Yoter than 15 days after the instrument in executed and the par-
ties arc hound thereby. : :

OIS $3.990(3) Vielation of ORS 93.6356 is punishable, upon convictlon, by a fine of not more than $100, i

(DESCRIPTION CONTINUED)

FOF OREGON; COUNTY OF KLAMATH; ss.

C ey

‘ed for record at request of Mountain T:Ltie Co.

08— puevdoyof — _Aupuet. . A D, 1919 cl@i"é’clock ‘AM_, o

‘uly recorded in Vol. _M19 __ of August o P‘qquozoa

Wo D, Ml NE/, County Clars

‘Fee $7.OOBV — waj JJ




