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as Beneficiary,

'ié.:»?”\? *

angd

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust thh pmver of \.ale, the pmpertv
KLAMATH County, Oregon, described as:

Lots 10 and 11, Block 48, KIAMATH FALLS FOREST ESTATES HIGHWAY 66 UNTT
in the County of Klamath, State of Oregon.

', PLAT #2,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of éach agreement of grantor herein custained and payment of the

fifty two

sum of

thousand and no/lOO ($52,000)

.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, paynble to benehcmry or order and made by grantor, the final paymcnt of principal and interest horeof, if

Septerber 20 .

not sooner paid, to be due and payable

The date of maturity of the debt secured by this ln.s!rumnnt is the date, statcd nbove,

01999

on which the final installment of said note

hecomies due and payable. In the event the within described property, or any part thereol, or any interes¢ therein is sold, agreed to be

sold, conveyed, a

herein, shall becorne immediately due and payable.

gned or alienated by the grantor without frst having obtained the written consent or approval of the heneliciary,
then, at the beneficiary's option, all obligations secured by this instrument,

irrespective of the maturity- dates oxpressed 1hercin; or

The above described real property is not currently used for agricultural, timber or grazmg purposes,

To protect the sccurify of this trust deed, grantor adrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to conunit or permit any waste of said property.

2, Tu complete or. restore promptly and in good and workmanlike
manner any building or improvement which may. be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor,

3. To comply with all laws, ordinances, rc;iuln(mns, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so -requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper. public oflice or ‘olfices, as well as- the cost ol -hll lien searcher made
Dy liling oflicers ‘or searching agencies as may be deemed da-srmblc by the
lJ:.nchcmry

To provulo and continuously maintain insurance on the buildings
now or herealtcr crected on the said premises against loss or (.mnl-(!e In fire
and such other hazards ns the begmkcin ----mmnknm time fo time require, in
an amount not less than § .. 3 v, wriften in
companies acceptable 'to lho hcneln:mry n'i!ll lass hle to the latter; all
policies ol insurance shall De delivered. (o the heneficiary as soon as insured;
if the grantor I fail for any reason fo procur such insirance 'm(l to
deliver snid po s o the heneliciary ot feast lilteen days prior o the expine
tion of any poli ol insurance now or herealter placed on said Suildings,
the beneliciary miay procure the same  at grantor’s expense, The anount
collected umler any lire or ather insurance ,Nl’l(,)' may be applied by henedis
ciary upon any indebtedness secured hereby and in such order as beneliciary
muay determine, or at option o beneliciary the entite amount so collected, or
any part thereof, may be relcased to grantor, Such application or release shall
not cure or waive any deloult or notice of delault hereunder or invalidate any
act done pursuant to such notic

5. To keep said premises Iree Irom construction Veas amd te pay aff
taxes, assessmients and other charges that may be Ievied or assessed aupon ar
afainst said property bhelore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to bcncl:cmr) » shouid the fgrantor {ail to make payment of any tares, au:
ments, insurance premiums, liens or other charges payable by grantfor, mrhe'
by direct payment. or by providing benciiciary with funds with which to
make such payment, be m-lvcmry may, at ils option, make  payment thereoi,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, togdether with the obligations described in paragraphs § and 7 of this
trust deed, shall be (I(ll’l‘(l to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any of the
covenants herent. and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
snme extent that thiey are hound lor the paymment of the obligation herein
desceibed, und all such. payments shall he immediately due and payable with
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all_ sums secured by this trust deed imimediately. due and payable and
constitute a_breach ol this trust deed,

. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and cxpenses ol the frustes incurred
in connection with or in enforcing this obligation and ftrustre's and attocnesy's
fees actually incurred.

7. To appear in and delend any on or proceeding purporting to
alicct the security rights or powers of bens: ary or trustee; and in apy suil,
action or proceeding in which the heneliciary or trustee may appear, including
any suit for the loreclosure of thiv deed, to pay all costs and expenses, in-
cluding evidence of title amd the heneliciary's or Gustes's attornes’s fers; the
amount of attorney’s fees mentioned in ths paragraph 7 in atl cases shall he
fived by the tricd couet and in the event ol an appeal from - any fiedginent or
Wdecren o the teind couet, grantor turther aftees fo par s W sum oas the ap-
prll.llﬂ cort shall adjdgde teamsonable as the beneliciary s o5 frusfee's aror.
nev's Ieex on such nppeal.

It is nutually agroed thae:

8. I the event that any portion or afl of said property shall e taken
wenler the right ol eminent domain or condemination, beaehciary shall have the
cight, il it sol elects, (o requirs that all or any portion ol the maonies payables
as_compensation for such taking, which are in ve of the unoune regriced
to pay all reasonable costs, evpenses and attorney's fees necessacily paid or
incurred by grantor in such procecdings, shiadl bLe paid to benckiciury and
'|pphml by it tirst upon any reasonable costs and eapenses and aftorney's lees,
both in the trial and appeliate courts, ne rily paid or incurred by hene-
ficiary in such proceedings, and the balance applied upon the indelitedness
secured herebyy and prantor atoits own ecapense,. o take such actions
anmd vveente such instrements Al be npecoxsary inobtaining such eom.
pensation, promptly upon beneliciny’s tequeese,

At any time and liomr time (o time apun written geguest ol Hene.
liviary, payment ol ita feex and presentation o thia deed amnd the note ba
endorsement (in case ol lull reconveyances, loe cancellintion), without allecting
the liability ol any person for the payment of the indebtedniss, trustee mav

(a) qonsen! to the making of any map or plat ol said property; b /mn ir
dranting any casement or creating any restricfion thereon; () join in any
subordination or other adreement ailecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part nl the property. The
Rrantee in any reconveyance. miay be deseribied as the “person or pernsons
legally entitled thereto,” and the recitals there'n ol any mattees or facts skall
be conclusive prool of the truthiulness thercol, Truster’s lees lor any of the
services mentioned in this parageuph shall be not less than $5,

10. Upon any delault by - grantor  hereunder, I)cm-hcnry may ai sny
time without notice, either in person, by agent or by & recejver tor he i
pointed by a court, and without regard to the uu'qu.i( of any security tor
the indebtedness hereby secured, enfer upon and fake possession of soaid prop-
erty or any part thereof, in ity own name sue or othetwise collect the rents,
r\\um and profits, including those past due and wnpaid, and apply the same,
less costs and expenses of operation and collection, mrlu:lma reasorable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary mny determine.

i1, The entering -upon and taking pos i said property, the
rnllrcrmn of such rents, issues and prolits, or tife proceeds ol fire and other
insurance policies or compensation or wwards for any tiking or damage of the
praperty, and the .lpphcuhon or reles theeeol as wdoresaid, shall 'not cure or
waive any default or notice of default hereunder of invalidate sy act gone
prrsuant to such notice.

12, Upon detault by geanior in pagonnt of any i
heceliy or in his /m:lmmunco of amy’ agrecniwent hereurdee, ¢l
declase all sums secured hereby inunediarely Jue and payabls, by s
aml il the above described roal propeddy iy earsently ased dor atricndtucal,
timber or ﬁr.lzmg purposes, the be neliciny ity provecd o forselose this frost
dend i equity, as a mr)/m-uh' in the manner provided by law lor mortioage
tareclosures. However il saild real property is not so currsntly sed, the Brnes
ficiary at his (~I(-cnon may procecd to foreciose this truse deed in equ
mortgage’ direci the trustee to loreclose this trust deed by adver
and sale. In the latter event the beneliciary or the trustee hall sec
cause to be recorded “his written nutice of default and his olection ta sell the
caid described real property fo satisly the obligations secured heceby, where-
upon’the trustee shall fix the time and place of zale, give nrmn' thereof as then
required by law and proceed ta-joreclose this trast deed in the manner pro-
vided in ORS §6.740 (o §6.79%

13, Should the Iu-nphnun' eleet to doreciose In
then aiter delault at any time prior to five oy
trustfec {or - the trustée’s sale, the granior or other prison so ileged. by
ORS 86.760, may pay to the beneliciary 0r 35 successors in mrwmr s
tively, the entire amount then due under the termms of the trust deed and )
obligation secured thereby (including costs and expentes actually incurred
enlorcing the terms of the obligation amd trustes’s and attorney’s fecs nof e
ceeding $50 each) other thae such portion of the privcipal as wauld not then
be due had no delault occureed, and thereby cure the delanls, i which svent
all toreclosure procecdings shall be distissed by the frimtee,

4. Otherwise, the sale shall be held on the diate aaed ot he o
place designated in the notice of sale. The trustee inay sell baid propert
m one parcel or in separpte parcels and shall sell the p.uul Qo puareeds
auction to the highest bidder for cash, pavabie at the fimr ¢ Je. Trosies
shall deliver to_the purchaser its deed in form as required by law conv eying
the property s0 sold, but without any’ covanant or warranfy, express or i
pliedd, The recitals in the decd ol any ewtters o fact shail be conclusive prool
ol the truthlulness theceof. Any porson, exchnling the feusfor, but inchuding
the grantar amd beneficiary, may purchase af the sals,

. When trastec selis pursuant o the powers provided Ziorsim, trsfee
shall apply. the proceeds of sale  to pavntent-ol €1y the expeases ol sale, in-
clindingd the vampensation of the trustee amd o cegaonahle chargs by fonstie’s
aftooney, £21 80 the obligation secured by the tras decd, 00 to ali paraoris
having aeconded lions  subaegeent fo fie inferent of the trostee i the trast
desd s thele interests gy appear an the weder of their grenity wnd ¢4) the
mmlm. it any, fe the fdrantor or o hin eensor B interest entitled to such
supinn,

16, For any fesson prensifted by l'.'m
e SppoIng 4 Zuccessor o, atuccossu s oy gov ftaster sSamed Brient or 1 any
auccesior frestee appointed  hercomber, o pon ATy
conveyance {o the sucerssor trusfee, the Litter sh f , i E 1]
powers and duties vonlerred upon - ans heremn aanied ar appointed
hereunder.” Encl sueh appointment and substitction shall be sande by wriften
instriement executed by beneficiary e3ingS  rof, g irtess deed
sl its place ol recored, which, v the offize of the County
Clerk ar Recorder of the county or counties in whick fie property 3 situased,
shall. be ronclusive prool ol peaper’ appoiniment o the saceessne: frastee,

17, Truxee aceepte this. frasi whon this afend) o creerstond Caned
achnowledded Cis penle a0 pablic secont as ;v:v'.-m--d B Larc, Trteden du oot
abligated to notily any party heretor ol paadind sate ctsive oy oiher deesd ol
Jdrast or ol any action oF proceedingt in vwlich e s encliclasy - or fetides
‘ahall be o puarty unless such setion or peroveeding i h might Dy toustee

Jviertisrment ard sale

Desweticiazy oy Bora fione 1o

NOTE: The Trust Dnmrl Act provides that the frustes horeunder must be either an 1t|umoy. who is on ocive mombaer of the Or
or savings and loan association authorized to da husiness under the lows of Ommn or the United States, ¢ stle instionse o
its subsidiaries, affitiates, agents or bianches, or the United States or any agency thereof.

property of this state,

w bark, bowr campany
authorizea 1o mwes Nitle o eul

ann Stde Bar
oy

|
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‘The grantor Covenants and agrees to and with the beneficiary and ¢

hose claiming under him, that he is Jaw-
fully seized in fee simple of said described real property and has a valid,

unencumbered ¢itle thereto

and that he will warrant and forever defend the sama against all persons whomsosver,

The Grantors agree that the obligation as noted in this Trust Deed and note of -

S date is NON-ASS i perty i £ , thi
ogﬁtcfra%%on Ss SNb%\sggli%ng fbina%ﬁther party and if Property is transferred is
The grafitor warra that ‘the “proceeds of the

nts loan represented by the above described note and this frust deed are:
(a)* primari ntor's personal, tamily, household or agricultural s (see Imiportant Notice Delow ),
N O R B A AN G 281D 1D 0. Coe- 070 ) 2 e 3,0.6:2:000 O e N A B A e e

S

This deed applies to, inures to the benelit of and binds all parties hereto, iheir heirs, legatees, devisees, ndnn'm‘stretors, execy-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, incluu'ing pledpes, of the
contract secured hereby, whether or not named as g bene[icinry herein, In canstruing this deed and whenever the context o requires, the
masculine gender inclides the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said Brantor has hereunto set his hand the day and ye

* IMPORTANT NOTICE: Delete, by lining out, whichever \arranty (a) or {b} is /Jﬂlﬁ«%%
not applicable; if warrarly {a) is applicable and the beneficiury is a creditor 54 J. fth B T e
or such word is defined in the Trulh-in-lending Act and Regulation Z, the Joe A, Danfor
beneficiary MusT comply with the Act and Regulation by making required & d\‘\, % vﬂ/
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance IdN D,yk ''''' { ]Q"'\A‘O
e of a dwelling, use Stevens-Ness Form ‘No. 1305 or equivalent; a M anto .
a first lien, use Stevens-Ness Form No, 1306, or '
I -compliance with the Act not required, disregard this notice,

{1f the signer of the ahave is g corporation,
use the form of acknowledgment opposite.)

ar first above written,

{ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of. .
County of

-..Augus

Personall appeared_the above named.
Joel

A. and Ida'N. Danforth

SRR . . Personally appeared . e e L .. and

T e who, each being first
did say that the former is the e
president and that the latter is the.. ... ..

secretary of ... . .

duly sworn,

A corporation, and thae the szal atlixed tg the loregoing instrument iy the
corporate seal! of aaid corporation and thae ¢he instrument waa signed and
L sealed in bebali. ot said corporation by authority of jes Dboard of directors;
ment to be... f—Eh and each of them ac;’mowlez_lged said instrument o be frs voluntary act
: and decd,

Before me:

(OFFICIAL
SEAL)

Notary Public'- o\r;‘C‘;eA C Notary Public tor Oregon (OFFICIAL
MOTARY PUsL \ : SEAL)

issip? ©expire My commission expires:

SRS T 4 | ’

REQUEST FOR FuLL RECONVEYANCE

Te be used only when ohligationt have hért\ poid.

» Trustee

The undersigned is the legal owner and holder ol all indebtednesy secured by (he loregoing trise deed.
trust deed have been tully paid and satistied. You hereby are directed, on Payment to you of any
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured b}' sarid tr
herewith together with said trust deed) and to reconvey, without warrant};, to the parties designarted by the ter
estate now held byt you under. the same. Mail reconveyance and doci:ménts fo!

All sums secured by said
sums owing {o you under the terms of
ust deed (which are delivered to you
ms of said trust deed the

: Be.-m-hcmry

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the teuttee for eonzeliati

before yance will be mode.

—— e

TRUST DEED | === P~

STEVENS.NESS ii?:_’:u:‘.a;::.a:-,cﬂwn:. . S o :Co‘unty of Klanlrith
* : ' I certify that the within instru-
ment was recorved for record on: the
2860 day of . Migust e 1979

SPACE RESERVED at..3:0 o'clock P M., and recorded
M

FOR
RECORDER'S .Usg as file/reel m
Record of Morigages of said County.
Witness my. ‘hand and  scal of
County affixed,

, s ; » ) v W, D Milne
600 Main ‘ ' - County Clerk

ar Falls, OR 97601 : g g
Klsmath Falls T o o .(irA‘(.a‘.f;d/&@.‘\{:-/ﬁ(/\.J«{ZCd_iDe‘pur_v
' Fee $7.00 ~ -




