Sogaen . 1198397 vl Ty poge .
mhi%”(_?\gtzﬁmnt,»mudanndfen\ared intothis: -~ 23d -0 dawof i o Auguétf ‘1879 }.)ym\mﬁdbe;w.::o-e:.t;-m’-_“l
THOMAS M. GREGORY' and’ WINONA GREGORY, husband and wife, =~ -

hereinafter called the vendor, and :

BRADLEY R. WESTON and TERRI S. WESTON, husband and wife,

hereinater called theA‘vénde‘er. '
. WITNESSETH |

Vender agrees ~ “to sell.tc the vendse - “andithe vendee . ':° agroes

t0 buy frem the vendor alt of the
following describsd . property ' situate in:Klamath County, State of Oregon, to-wit: L : ‘ '

Lot 1, DE BIRK HOMES, Klamath.County, Oregon.

Subject to: Taxes for fiscal year 1979-80 which are now a lien but not vet pavable;
Regulations, including levies, liéns and utility assessments of the City of Klamath
Falls; Regulations, including levies, assessments; water and irrigation rights and
casements for ditches and canals, of Klamath Trrigation District; Regulations, in-
cluding levies, liens, assessments, rights of way and easements of .the South Sub~-
urban Sanitary District; Reservations, restrictions, easements and rights of way of
record and those apparent on the land, if any; Protective Covenants of "DeBirk Homes"
recorded July 15, 1958 in Book 301 at page 56, Deed Records of Klamath County, Ore-
gon, modified by an instrument recorded February 26, 1960, intook 319 at page 246,
Deed Records of Klamath County, Oregon: and tc a Trust Deed fd?%bgneficiary First
Federal Savings and Loan Association of Klamath Falls, (now Klamath First Federal
Savings and Loan Association) recorded Aug. 3,°1965, in Book M-65:at page 567, Mort-
gage Records of Klamath County, Oregom, which said. Trust Deed vendees ﬁgrein DO NOT
assume, and yvendors covenant and agree to hold them harmless therefrom and will autho-
rize the escrow holder herein named to make the monthly payment on said Trust Deed
out of proceeds received hereunder: R R

at and for a prico of ‘$ 47,000.00 , payablo as follows, to-wlt:

$-3,195.00 at the time of the exscution
of this agreement, the receipt of which iz hereby acknowledged; $ 43,805.00 with interest at the rate of 10 %
per annum from August 23, 1979 payable in instaliments of not less than § 439.35 per
month . inclusive of interest, the first installmont to bo paid on'the 23d - day of September .
1979 , and a further installment on the 23d day of every month thereafter until the fuil balunce and interest
are paid. ($377.36 principal and interest; 1/12th of taxes, $48.,75; 1/12th of insurance
premium, $13.25) In the event of an increase in taxes and/or insurance premiums, said
monthly payment shall increase accordingly. When Klamath First Federal Savings and
Loan Association is presented with evidence of payment ‘0of taxes and ingurance, it is
authorized to add same to_the unpaid princi?al-bglancg of the contract. :
Provided further, that a:lump sum payment ol $805.00 is due one year. from date hereof,
‘or upon_sale of the vendees' mobile home located at 6800 So.. 6th” St., Space 28, Kla-
math Falls, Oregon, whichever occurs first. ’ B T : .

Vendee .. agrees to make said payments promptly :c:n the dcrtes. above nux_xxo;l to the order of the vendor, or the

survivers of them, at the Klamath First Federal Savings and Loan Association,

o at Klamath Falls,
Oregon; o keen said property at all times in as good condition as the same now are, that no imp:overeni: ncw on or which

may hereciter“ bé piaced.on said property shall be removed or destroyed before the entire purchase price haa been paid and
that said property will be kept insured in companies approved by vendor against loss or damage by.fire in a sum not
less than § full insurable value with loss payable to the parties as thelr respoctive interests mrr} ‘appear,” sald
policy or policias of insurance to be held . by Klamath First Federal that vendoo shail pay requlasly
and seasonably and before the same shall become subject to interest charges, il %X, cssessments, Mens and Incumbrances
of whatsoever.nature and kind ; /

and agrees not to suffer or bermit )'cmy; part of said propearty 1o become subject to dny taxes, assessments, fiens, charges or
incumbrances whutsoqy'er'huvbinq_ precedence - over rights ‘of the vendor in' and to said property.. Vendee shall nct cut
or remove any timber on the premises ‘without written consent of vendor. Vendes shali be entitled to-the possession of zald
property immediately. - -
o v b e : ‘ WL
Vendor will on the execu\lon_ hereof make and execute in favor of vendes good and sufficlent wamanty deed conveylng o

fee lsim{:]e" title” to sald piopefli( free 'and clear as of this date of all incumbrances whatscover, except S abcve s._ated,

I B

IXCEPT said above-described Trust Deed o
whkhvmﬁm;qguwgiéyyquP@Qlu#@dﬂmVhand purchasers' policy of title insurance in sum of
$47,000.00 covering said property, N
together with-one of these agreomenls In escrow at the Klamath First Federal Savings and Loan Assoclation
saboentto dunbo i v ¥ . ER IR

al Klamath Falls, Otégon




chal e}}!ei ;iuto“\)vr‘ll’t'o_n es;ro‘w ‘inetruction in form -':xhs cctorv lo scid escrow holder, instructing =a1d holde- ﬂ"r:d wne'x and
'i(.~v~3ndee~shalllhcve paid theibalance of the purchuse price in’dccardance -with’ the terms.and conditions of ‘this conlmct. scid

escrow holder shall deliver said instruments. to vondee, ba' t}*a‘ Jn case of da!mdt ;/ vendee soid. eserow . iic !der shall, on
demand, surrender said instruments to va'ld.:

But in case vendee shall faii io make ihe payments cforesmd or any of them, pz.nc’dc.xy and upon the strict terms and
at the times above specified, or iail to keeo any of the clher terms or conditicns of this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then - vendor shall have the' following riths: Y Te
foreclose this contract by strict foreclosure in equily; (2) To doclare the full unpald balance immediately due and payable;
(3) To specifically onforce the terms of the agreemont by eult In squity; (4) To doclare this contraet null and vold, and in
any of such cases, excopt oxercise of the right to specilically enfcrce this agreement by auft in aquity, all the right and in.
terost hereby created or then existing in favor of vendeo derived under this . agreement: shall utterly cease and dslermine, ard
the premises aforesaid shall revert and revest in vendor without any declaration of forfeiture or act of reentry, and writhoint any
other act by vendor to be performed and without any right of ‘vendea ‘of reclamation or ‘compensation’ for money paid or for

improvements mcde, as absolule‘.y, fully cmd perfectly as if ihls cqreemenl hud never been made.

Should vendee, while in default, permn the premises o - become vacant, Vendor ‘may {ake. ponsssvmn oi same for- the pur-
pose - of protecting: and preserving. the property and his security . interest therein, and in. the- avent ;.ossesekm je 8o takon by
vendor he shall. not be deomed 10 have ‘waived his right to oxercise any of. the. loregoing  righte.

And in- case’ suit or actlon Is instituted to fomcloss or to eonforce: any'’ “of the‘ptov*siqu herecf, the pmva.lmg party in
such suit or action shcxll be entitled to recoive from the other par\y his’ costs which’ shcl imhzde the reasonable ‘cost of title
report and mle search” cmd ‘such’ sum as iho trial court and or appellala court if em appeal is taren, may ndjuoqe ;easomb!a

“as cl(omeyc feeo to be cllowed the prevaihng pany in scxid suit or’ ccllon and ‘or cppoql it an cppmxl is taken.

Vendee further. agrees lhal failure. by vendor at any time to require per(ormcnce by vendes of any provision hereci shall
‘ in no, way .affect vendor's right hereunder to enforce the same, nor shall, any . walver by vendor, of such breach of any pro-
“vision hereof be held to be a waiver of any succeequ hreqch‘ of ‘any such provision, or as a waiver of .the provision itselt.

“In construlnq thig © contract, ‘it is understood thcxt vondor or: the vendee’ may 'be’ more than ono person; that i the conlext
80 tequires the sinqulcr pronoun ‘shall bo !ukon to’ mocm ‘and 1ncludo tho plural, tho masculine, the fominine, and the neuter,

“and that gonerally all qrammcﬂlcal chcmqea shall be mado, assumed  and !mpllod !o mako Iho pmvlyions homol apply oqually
to corporations and to individuals. :

This agreement shall bind and inure to the Béneﬂt of, us “the circumstances may requlre; ‘the parties hersto “and their
respective helrs, executors, administrators and assigns.

/’ /:’ '/sz..{

Winona Grego¥y =~ 2 T == o ~v-cr ‘e e

.

STATE OF OREGON +; «.: T e ' S ~<AUgUSt£zl
Cc\inly of LK1 amath ) : e ' ' b » o :

RN EE FEE S SR . NS
v‘.» .

Fe,smuy preoid the above named _ _THOMAS M. GREGOR’Ykmd”WmONA CGREGORY, husband and
w1fe, ) )

and: ccknowledqed the ioreqomg instrument - to be ._._ﬂle.l.r.“._ act gnd dead. / 7 {: /
. L ’ - - . . -
e S : .. Bafore me: ... ......."(_-M./
e s . - Notm‘y Public for ‘dreqon
My commission . expires: ///.:;)- Zg fL

Uniil a chcnge ia roquesled all tax statements shall bo sent to the lollow\nq namo and addrass:
e e

Klamath First Federal ‘Savings & Loan Assn.,_540 Maln St., Klamath Falls, Oregon 97601

FORM NO. 23 -~ ACKNOWLEDGMENT
- STEVENS-NESS LAW FUD, CO., PCHTLAND., OHE.
STATE OF OREGON, . ’

County of . Klamath

BE T REMEMBERED, That on this 23rd day of A\wu st S0 79

: o X ¢ 3 pe ally appeared the within
before me, the undersigned, & Notary Public in and for said County and State, personally appearec
named Bradley R. Weston and Terri S. Weston, husband and wife

l\n()wn tu me (0 l)c thc 1d¢.n(u,ul. mdlvulu.tlS (ivscribx*d in and who exccuted the within instrument and
acknowledged to me that.. t‘hey C\wu(ed the same freely and voluntarily.
= ~IN TESTIMON Y WHEREOF, I have hercunto set my hand and affixed

f' z my o[ rial seal the day y?fu e written.
R D teaces s

Notary. Public for (Jru;,(m
)
- Commission e\pm‘\/// 5 2—
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