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 THIS MORTGAGE, Made this......... 3¢

Rober

Mortgagee,

and_and no/100.

rs, to him paid by said mortgagee, does hereby

unto said mor{ga%ee, his_heirs, executors, administrators and assigns, that cer-

tain real property situated in. K1lamat| County, State of Oregon, bounded and described as
follows, to-wit: : ) ! v :

LOTS 89 and 90, ODESSA SUMMER HOME SITES, Klamath County, Oregon, accord-
ing to the duly recorded plat thereof; R , ‘

.Subjectito easeménts and'ehcumbrahces‘ofvtecord and’appareht tﬁéreon.

Together with all and singular - the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all Sxtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. , ’ : REE :

TO HAVE AND TC HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever, . :

This mortgage is intended to secure the payment of , of which the
following is a substantial copy: + g

. Oregon . July 24 = ¢

I (or if more than one maker) we, jointly and severally, promise to pay to'the order of .. J.oseph“ M... . .
Perez . . T . ¢/o Klamath County Title Company, 433 |.
oo at MAdD 8treet, Klamath Falls, Oregon 9780

RO/100 e e e e e e ==DOLLARS,
payable in . monthly installmergts of ‘not less than § 350-00 . inhny one payment, The first payrnent 'Io be made on the
3lst. day of . :",uglmt SRR Y 19“.79, and a like payment on the.... 318t e
. .. _day of . each month U O S T T therealter, until the whole sum of
Fifteen thousand and no/100-w-- DOLLARS

has been paid; if any of said installments is not so paid, the whole sum_to become immedistely due and collectible at_the option of the
holder ol this note. It this note is placéd in the hands of an_attorney lor” collection, 1/we promise and agree to pay holder's reasonable at-
torney's lees and collection costs, even though no suit or-action is liled hereon; however, if a suit or an action is filed, the amount of such
reasonable attorney's fees shall be tixed by the court, or courts in which. the suit or action, including any appeal therein, is tried, heard or
decided, .

This note secures a Mortgage of
even date,

Prepayment without penalty.

FORM No. 787—INSTALLMENT NOTE—Withou! interest. Stevens-Hess Law Publishing Co., Portland, Ore.

The date of maturity of the debt secured by this mortguge is the date on which the last scheduled principal payment be-
comes due, to-wit: . .. . e R £

And said moctgagor covenants to and with the mortdngen, his heirs, exocutors, administrators and nasigns, that ho ia lawiully
soirod in foo simple of snid premises and has a valid, unencumbered titlo thoretu

and will warrant and forever delend the sasme against ali persuns; that he will pay sald note, principal and intorest, according to
tho torms thereul; that while any part of said note remning unpaid ho will pay all taxes, axseasments and other charges of cvory
nuture which may bo levied or assessed against said property, or this maortdaga or the note ahove described, when due and pay-
able and bolore the samo mzy become dalinquent; that he witl promptly pay and satisly any and all liens or encumbrances that
aro or may bocome liens on the promises or any part thereof superior to the lion of this mortdage; that he will kesp the buildinga
now on or which horoalter may be erected on the said promises continuously insured ngainst loss or damage by lite amnd such other
hazards as the mortgugos may from: time to time roquire, In an amount not less than the original principal sura of the note or
obligation secured by thia mortdage, in a company or companics accoptuble to the mortdageo, with loss payabla lirst to the mort-
sdagos and then to the mortgagor as thoir respeciive interosts may appoar; all policies of insurance shall be delivered to the mort-
#afee as soon as insured, Now if tho mortgagor shall iail for any reason to procure, any aych. incuenace and 1o detiver<sald policies
to the mortgages at loust fifteon days prior to the expiration of any policy of inmrhr‘léh,no o haresfrer " pleced on said bulldings,
the mortdagee may procure the same at martdagor's axponse; that he will keop the buildings and improvements on siid prenises
in good repair and will not commit or suffer any waste of said premises. At the [request of 'the" niortgageo, the mortgagor: shall
join with the mortgagee in executing one or more tinancing statements pursuant to:the Uniform Commercial Code, In form sa#is-
Iactory to the mortgagee, and will pay for filing the same in the proper public office. or olfices, as well as the cost of all lien
searches made by liling oflicors or svarching agencies as may be deemed desirabla:‘“b)":E.thyqﬁ_mp{_(gaeep..,f St e R




PG A
‘b‘f‘i{.‘zz LEs

()= tor an- organisniion. or~{‘oue

Y. PI-T T IVET PPy
8 PUFD

Now, theretore, it said mortgagor shall keep and perferm the covenants herein contained and shall pay said n
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortdage to secure the periormance of
all of said covenants and the payment of said note; it being agreed that a failure to pérform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said 1 rtion to
declare the whole amount unpaid on said note or on may be fore-
closed at any time thoreafter, lien, encumbrance or insurance

premium as above provided » shall. be added to and becoro
without waivoer, however, of

ofe according

o while the mortgagor neglects to repay an
suit or action being instituted to foreclose this mortgnge, the mortgdagor agrees to pay all reasonable coats incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court

in such suit

and apply the same,
dor this mortgages,
e person; that if the
the feminine and the neuter,
ons hereof apply equally to

In construing this mortgage, i
context so requires, the singular pro
and that generally all drammatical
corporations and to individuals, -

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above
written,

*IMPORTANT NOTICE; Delete, by lining: out, whichever wartanty {a) or (b).1s met ap.
plicable; it wareanty {o] is applicable and if the mortgages is o creditor, as such word
ia' detined in the Truth-in-lending Act and Regulation Z, the morigagse  MUST - comply
with .the Act ond R, gulath by king " required disclosures; for thiy purpose, I “1his
Instrument Is 1o be o FIRST lien to finance the purchase of a dwalling, use Stovens-Ness
Form No. 1305 or quivalent; if this fnst is NOT to be a first lien, use Stevens-
Ness Form No. 1306, or equivolent, o c .

ay

Deputy.
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I certify that the within instru-

ment was receive

- 1979,

..o'clock \PM., and recorded
... Title.

l’/:

b

..on page....z.Qz.S]
72915 ..

d for record on the

day of ..August.

40

M79 .
or as file number.. .
\,'%j
Fee $7.00°

Witness my hand and' seal of
County affixed. ‘
uu. "7 -
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STEVENS.-NESS LAW PUB, CO.. PORTLAND, QRE.

County of..... Klamath. .
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Record of Mortgages of said County.

'STATE OF OREGON,

; Coli Forw, /;
STATE OF-aretol ' ”

belore me, the undersigned, a notaey public in and for said county and state, personally appeared the within

named ... Robert A, Reed and Agnes Reed, husband and wife,

BE IT REMEMBERED, That on this é y day of A, 19.79,

known te me to be the identical indi'viduulSA described in and whe executed the with
acknowledged to me that h executed the same freely and voluntarily. Y
- IN TESTIMONY WHEREOF, I have hereunto set my hand “and affixed
‘ my official ja' the day and yeur last above written,

ll|lllw‘mﬂmmmmlmmm”mmmm \
HEMS IR
X LAWRENCET.SUTTON'§ 04, ‘
; -~ NOTARY pupic g (— ‘ S B
Msnnfa Clara County, Californis + §: . My Commission expires ... . . Lol
¥ commission expires Mar. 30,1931 8 Lo : L i ’
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