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7296 THE MORTGAGOR ——

JACK H. ROBERTS AND KARIN W. ROBERTS, Husband and Wife

hereby mortgage toc KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing L
under the laws of the United States, hereinafter called “Mortgagee,” the following described real property. situated in . K} amat.
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,

rents and profits thereof, towit:

All the following described real property situate in Klamath County, Oregon:

The NHortherly 45.0 feet of Lot 11 and the Southerly 50.0 feet of Lot 12,
Block 4, Eldorado Addition to the City of Klamath Falls, Oregon, according
to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.

SAVING AND EXCEPTING THEREFROM a Thermal Easement, 10 feet in width,
across the rear lot lines. i

Mortgagor®s performance under this Mortgage and the Note it secures
1 may not be assigned tc or assumed by another party. In the event of an

| attempted assignment or assumption, the entire unpaid balance shall
become immediately due and payable. ’ ,

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and {ixtures, fogether with all awnings, venelian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other buill-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:.named mortgagors for the principal sum of

THIRTY-EIGHT THOUSAND, FOUR HUNDRED AND NO/].OO-—————-—————--~-—
: 1 -3 al installments due on

Dollars. bearing even date, principal, and interest being payable in

7 Februa .¢mlaanmgngmxbamlltg;§a ...... ‘§8A&gu§ﬁ§m%saamgngm§he
principal balance plus interest due on OXywwway. n rom Gore-
and to secure the payment of such additional money, if any, as may be loaned hcereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. - If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on onc note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the bulldings now o hereafter erected on said mortgaged propearty - cont'nuously insured
aqainst loss by fire or other hazards, in such companies os the mortgagee may direct, in an amount not less than tho face of this morngage,
with loss payable first to the mortgagee to the full amount of sald indebtedness and thon to the mortgagor:. all policies to be held by 3}9
mortgagee. The mortgagor hereby. assigns to the mortgageo all right in ali policiss of insurunce carried upon said property and in case of
‘oss or damage to the property insured, the mortgagor hereby appoints the morigagee as his agent to settle and adjust nucﬁ loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtedness. In the event ol foreclosure ali right

of 1the mortgagor in all policies then in force shall pass to the mortgagee thereby giving said morigagee tho right to assign and tramsfer soid
policies.

The moertgagor further covenants that the buitding or buildings new on or hereafter ereeted upon sabd prembses shall -he hept in_good sepalr, not altered, extended,
removed or demollshed without the written consent of the martgagee, and to complete all buftdings I couese of construction o hereafter constructed thereon within six
months from the date hereof or the date constructlon Is hereafter commenced. The mortyor agrees fo pay, whea due, all taxes, ssments, and elarges of every Xind
Yevied or assessed apainst sald premlses, or upon this morfgage or the note and-or the indebtedness which it secures or any transactions in connection therewith or any wlher

judged to be prior to the Hen of this mortgage or which becomes - prior Hen by eperation of Jaw. and {0 pay premlums on any life Insurance policy
which may be as & further seeurity to mortgagee; that for the purpose of providing regularly for the prompt payvment of all taxes, assessments snd  governmental
charges levied or cessed  apalnst the mortgaged property and insneanee prembums while any part of the indebtwdness secured heeeby remaing unpald, mortgagor will
pay to the mortgagee on the date instailments an prineipatl and interest are payable an amotnt equal tn 1/12 of sl yearly elrages. No o futerest shall be paid more
tgagor on sald amount, and sabil amounts are hereby pledged to mortgagee as additional sceurlty for the -payment of this mortgage and the st hereby seeured.

Should the mortgagor fail to keep any of the foregoing covenants, then the mortgagee may perform them, withont waiving any other right or remedy hereln given for
any such breach: and all expenditures in that hehalf shall be seeured by this mortgage and shall bear interest in aceordance with the terms of a certain promissory note of
cven date herewith and be vepayable by the mortgugor on demand, . .

In case of default in the paﬁmam of any installment of salid debt, or of a breach of any of the covenants herein or contained in the
application for lean exocuted by the mortgagor, then the entiro debt heteby secured shall, at ihe mortgagee's option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the morlgagee a reasonable sum as attorneys fees in any suit which the mortgagce defends cr prosecutes to
protect the lien hercof or to foreclose this morigage; and shall pay the costs and disbursemenits allowod by law and shall pay the cost of
seatching records and abstracting same; which sums shall be secured hereby and may be included in the decros of loreclosure. pon bringing
aclion to foreclose this mortgage or at any time whils such proceeding is ponding, the mortgages, without notice, may apply for and secure
the appointment of a recelvar for the morigaged property ot any part thercof and the income, ronts and prefits therefrom.

The morigagor consents lo a personc! deflcloncy fudgment for any part of tho debt hereby secured which shall nct be paid by the sdie
of sald propertly.

Words used in thls mortgage in the presont tense shall include the future tense; and. in the sculine shall includ

the {eminine ond
aenter genders; and in the singular shall include the plural; and in the plural -shall include the singular,

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shal! inure to the benefit of uny successors in intersst of the morigagee.

Deted atKlamath. Fallregon, this 17th MGPBE e 1 79
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{SEAL)

STATE OF OREGON ‘
as
County oleamath.‘.

THIS CERTIFIES, that on this day of e UGRSE
A. D, 19 . bofore me, the undersigned, a MNotary Public for sald state personally appeared the within named

JACK H. ROBERTS AND KARIN W. ROBERTS, Husband and Wife

to me known 16, bo the idontical pur:mna.,,. doacribod i and who exoecutod the within Instoment and acknowledged 0 we that thﬁy...,
. axecuted lho_'wmo frooly and volunturily for (he purposes thetoin axproassd.

IN‘:‘TE}S'I"I'\’/,[DN{{ WHEREOF, I' have horeunto set iny. hand and olficlat seal the doy and year tast q‘!-nvu wrilten,
e i - i <
\\_/ (/Ld_/{'/ V. 4SS e
Notary Pub! far tat rpgon

Restding at kl%m’g’hﬂ - %‘é‘l ig’

Y diegon,
My commission expires: . ) ;
/77 A*(f 2
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