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THIS CONTRACT, Made this 13% d ., 19.72 between
Richard Gamegan and Bette Lou Gamegan .

£49—CONTRACT—REAL ESTATE—Massiiy Instaliments Payable to Vendors (Husbund ond Wife) wllw
et it ot e > e e Ta— " -t e — 3

t of Survivonhip (Truth-in-Lending § '

and {\].bert Prendez and  Lucy Prendsz L _
‘ R SR P ,"' B . . héreinafter called the buyer,
WITNESSETH: That in considdration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and’ the buyer agrees to purchase from the seller all of the following de-
scribed Iands and premises situated in. ... . . Klamath  County, State of .. Oregon .. L, to-wit:
The West of lot 28, located in the Southwest + of the Southwest 4 of Section 19
Township 36 South, Range 11 Emst, # Willamette Meridian,. '

Together with: A 30 foot easement for ingress and egress along the Northerly line of
the East % of lot 28 in the SWiSW} Twp. 36 Soe. Rge 11 E. WM, : :
Together With : A 60 foot non~exclusive easement for ingress and egress along the Easterlf
line of the West + of the West + of Section 19, Township 36 South, Range 11 East, W.M. “
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for the sum o ne and/OB ~——_ Dollars (8. .2,181.08 . )
(hercinafter called the purchase price} on account of which One: Hundred Forty Three und/92 ——

Dollars (8143092) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wjt: balence of $2,781,08 to be p gét the rate of $25,00 per Month

or More including 8%& intereste First payment due . T, 1972, &and a like payment each
»'month thereafter until peid in full. & 35,00 late payment penalty will be charged on all
:? payments over 15 days in errears, Sellers will waive the penalty on the May 1972 pnyment;'

The huyer warrants to and covenants with the seller that the real property descrihed in this contract .is
»(A) primarily lor buyer's personal, {amily, household or agricultural parposes,
(B) lor an arganization or (even il buyer is n natural person) in for business or commercinl purposes other than agricultural puypaoses.

All of said purchase price mnﬁ be ’"im nl1nr|' time: all deferred balnnces ol said purchase price shall bear inferest at the rate ol 8
ay 1y L’

prt cent per annum from wuntil paid, inferest o be paid Mm’ﬂ‘.hly ard *HE*:!’X‘P“E A in
the mininwmn regular payments above requisad. Tases on said premises for (e cuitent tay year shall be procated betaren the paeties Nrtetos s of the

date of this conteact.

At the time ol the execution hetsol, tha sellers herein (who are hushand and wile) own raid described real estals na ferants by the entiveties;
wherelore, the sellers intend and declare that their intarest in this contract and in the unpaid purchase price ol said desceibed teal estate heneelorth shall
be that of joint tenants with the right of aurvivorship and not that of tenants in.cammon; in- the event ot the death of one of the sellers, the title fo
the sellers’ interest in this contract and in and to the then unpnid balygce ol prid purchase price, principal and interest, immedintely shall ves? solely
in the survivor of the sellers. ﬁay f
The buyer shall be entitled to possession of said Iands 0N ..o .. % loniie e

30 long as he is not in delault under the terme of this contract. The buyer agrees that at all ti
herealter crected, in good condition and repair and will not sufler or permit_any waste or strip’ thereol: that he will keep said premives iree lrom
mechanic’s: and other Jliens and save the sellere harmleas therefrom and reimburae sellers for all costs and attorney's lees incurred by them ire defend-
ind agdainst any auch liens: that he will pay all taxes herenlter levied agninst said property, as well as all water sents, public charges and municipal
tiena which herealter lawlully may be imposed upon said premises, all promptly belore the same or any part theren
erpense, he will insure and keep Insured i

f L5 and may retain such possession
mes he will keap the buildings on said premises, now or
p o p

sy ies - ! become past due; that af be
all buildings now or herealter srected on said premines ngainst Joss or damngs by fire (with extended covernge)

in an amount not less than § 00 L in a company or companies satislactory fo the sellors, with loas pavahle to the scllers av their in.
terest may appear and all policies ol insurance (o be detivered to the aellers as rouon an insured, Now il the huyer sholl il to pay any such fiens,
coats, water rents, taves, or chardes or (o procure and pay lor auch insurance, the aellars may do so-and any payment se tnnde shall br added fo and
become a part ol the debt secured by this cantract and shall bear interest at the rate aloresaid without warver, however, ol any right acising to thr
sellees for buyer's breach :)’l‘ cont'rm':ll. 1 within ¢ . ' the dnte h .

he sellors ageee that at their expense ‘and iwithin ten days lrom the dnte hereof, or .. . . .
they will furnish unto buyer a litle insurance licy innuring (in an amount equal o said ,Rmﬂi’a ﬁl?ntxﬁ&;‘imiﬂmpﬁmd m:-iﬂup.lvlvi-rs
in the sellers on or subsequent (o the date ol this agrezment, oave and oxcept the usunl vinfed ercaptions and the building and other restrictions
and eassmients now ol record, if sny. Scllers alwo agree that when sald :purchase price is lully paid and upon request and upon surrender of this
agreement, they will deliver a food and suflicient deed conveying anid premises in fee simple unto the buyer, his heirs and asvigns, fren and cicar
ol encumbrances as of the date hereof excepting, however, the said easeménis snd reafrictions and the taxes, municipal liens, water zents and public
charges so aswsumed by tha buyer and further oxcopting il lieny and encumbrances created by the buyer or his assigns.

And 1t 11 understood and adreed between said partien that time in of the ensence o! this contract, and in case the huyer shall isil to make the
payments above requirid, or any ol them, punctually within ten days of the time limitad therelor, or Iail to keep any adreement herein cantained, then
the sellers at their option shall have the followingd righta; (I) to deciare this conteact null and void, (2) to declare the whole unprid principal balance
of said purchass price with the interest thereon af once due ‘and paynble and/or {(3) to loreclose thin contract by auit in equity, and in any of <uch
cases, nI’; righty and intereat created or then exiu!lng in tavor of the buyer as against tha aellere. hereunder ahall utterly cease and determine and the
right to the possession ol the premisea abova dexcribed and ail othar rights acquired by the buyer hereunder shall revert fo and revest in anid seflers
without any act ol re-entry or any other act of said sellesa o De parformed and without any right ol the buyer ol refurn, reclamation or compensafion
lor moneys paid on account ol the purchass of raid property, as absolutely, fully and perfectly as il this conteact and such pxyments had never heen
made; and in case ol such delault all payments heretofore mada on this confract ‘ate to be tetained by and belony (o anid sellers as the agered and
reasonsbie rent ol said premises up to the time of such default. And the anid sellers, in case ol such delault, shall have the right immediately or at
any time tharealter to enter upon the fand naforesald without any precess of law and take immediste possession thereol togdether with all the improve-
ments and appurtenances thereon or thersio belonging. E

he buyer further agrces thet lailure by the sellers &t any time {o requirs performance by the buyer ol any
afiect their right hercunder to enlorce the aame, nor shall any waiver by said sellers o any
any succeeding breach of any such provision or as a waiver of the provision itaell,

The true and. actus! consideration paid lor this trannler, stated in ferm of doliars, is 3 . 2 '925,)00 . IR X, X0 KA O X X0 (R DO QTR

o PR TS XA XL KA ITRA R T JUAHRR TR ERApIx it which) ©
In cere sull or action is imdtituted to lfor

eclons thie confract or fo enlorce any ol the pravisions nereol, the buyer agrees to pay such sum as the
court may adjudde reasonable ay attornay’s fees fo be atlowed plaintitf in aaid suit or action and

ol the trisl court, the huyer turther promisen (o pay such sum as
appenl, ; N

rt I constening thle contract it In anderstood that the buyer may be more than one person; that it the context an fequites, the singular pronoun
shail ha tahen 0 Mmaan 1 nelude the plural, the niascitdine ahall includa the femining snd ihe neuiee, amd that denerally all grammatical changes
shall ha tiade, assuimed newd lmplled to maka the movienns hereal apply equally ty corparations and o indivihiala: wlso, in the event of the deoise
of vne ol said wallera, that the word “setlorn’ lhnl} nisan only the seeviver of theey and the heira and assigne ol cuch nurviver,

IN WITNESS WHEREOQF, said parties have executed this instrument in dupiicate; if either of the un-
dersigned is a corporation, it has caused its corporate namie to be signed and its corporate seal aftixed hereto
by its ofticers duly authorized thereunto by order of ifs hoard of directors, e
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*IMPORTANT NOTICE: Dslefs, by lining oul, whithever phrate und whichever wairoaty {A] ot {8} I8 not applicnble. bels Y, it ant applitable, should be
“ If warraaty (A} I opplicable and if the seller s o creditor, ot such werd Iy definad 1o the Trvihedn.lending Act and deleted; wpe Orsgen RNevised Stotvies,
Rugolation X, the seller PMUST comply with tho Act and Regulotion by making reauired . disclosvrvs; tor this purpore,  Sertlon ©) Q30 {Neteriol achnawledg-
use Stevens.Nets Form Ne, 1308 or simitar unlesz the contract will become.a fiest lien 10 finonce the purthase of o
dwslling In which avent vie Stevens-Hems Form No. 1307 o1 simitas.

provision hereof shall in nn way
breach ol any provision hereol be held {o be a waiver of

il an appeal in taken {rom any jid@ment or decrea
he appellata court chall adjudge reasonnble an plaintili’s ritarney's lees on such

ment an javersel.
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STATE OF CREGON, )

)ss.
County of .. ... .. . . )

e 19

Parsanally nmm:u.:nl the above named..

and ucknowledged tho loregoing instru-
mant (o bo voluntary aci and deed,

Belore mwo:

(OFFICIAL

SEAL) e e
Notury Public for Orogon

My commission vxpires:

STATE OF OREGON, County of..
ey 19._,_.. R

s

N .| !
Parsonally appeared - and

who, being duly sworn,

axch foc* hinusdlf o not ond ‘ll)‘l ‘lhé ‘éth‘e}. did ;«A_v that the former is the

vimen o president and that the latter is the
of

. LW . Ll a corporation, and that thoe seal alilxed to the
lorogoing instrumnnt is the corparate sanl of said corpocation snd that snid
instrumont wus signod and sonlod in behall of snid corporation by author
ity of itz hoaed of ditectors; and oach of them acknowledped said instrumeont
to by its voluntary act and desd. L

Botare me:

Sl [ RN ... 80Crotary

(OFFICIAL
Notary. Public for Oregon SEAL)

My commission expires:




