James A, Richardson and  Julie Mg Richardson ' . .. . .. .. | hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in._ . Klamath — County, State of.... Oregon

ey tO-WEE:
Lot 13, located in the Southwest 4 of the Northwest 1 of Section 19, Tewnwhip 36 South,
Range 11 Bast, Willamette Meridian.

Subject to: :

k 60 foot non~exclusive easement for ingress and egress along the easterly line,
Together with:

A 60 foot non-exclusive easement for ingress and egress along the easterly line of the
West + of the West + of Section 19, Township 36 South, Range 11 Bast, W,M,

for the sum of..S5ix thousand dollars -
(hereinafter called the purchase price) on account of which ....0n8 thousand dollars -

Dollars ($..1.5000,00. ... ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the s=ller at the times and in
amounts as follows, to-wit: Balance of $5,000,00 payable $50,00 per month or more including

83% intrest, The first payment to be due October 1, 1970, and a like payment each month
thereafter until paid in full, ,

The buyer warrants to and covenants with the seller that the real property described in this contract is
“(A) primarily lor buyer's personal, lamilv, household or agricultural purposes,
(B) for an ordanisation or (even if buyer is a natural person) is for business or commercial purposes other than agricul

tural purposes
All ol said purchase price nms- be paid gt any (ime; f@.?dernd bhalances of said purchase price shall bear infereat at the rate of 8}1'9{
per cent per annum from ... A,ep em er’ v Y until paid, interest to be paid.... monthly i and ¥ i A AT

. . ; . 5 being included in
the minimum regular payments above required. Taxes on said premises for the current (ax year shall be prorated hetween the partien hereto an of ‘the
date ot this contract,

At the time of the execution hereof, tha sellers harein (who are huaband and wite) own sald described roal ostate ax tenants by the entireties:
wherelore, the sellers intend and Joclare that their inferest in this contract and in the unpaid purchase price of said described resl extate hencelorth shatl
be that ol joint tenants with the right ol survivorship and not that of tenants in . common; in the avent of the death of one of the aellers, the title 10
the sellers’ interest in thin contract and in and to the then unpaid balance of anid purchase price, principal and intereat, Trnmediately shall yvrat eolefy
in the n;rvivor of th’: sellers, tled 8

he buyer shall be entitled to possession ol said lands on o . 19 q ., and may ratsin such rerasion
a0 long as he is oot in delault under the terrn ol this contract, The heuyr‘se rb-eSmJn 11 kesp The buildings Zn anidf pnminTnuw or
hrrcnltc'r.erecrud.' in good condition and repair and will not suflesr or permit _ eny waste or efrip theron); that he will beep asid premises free lrom
mechanic’s and other liens and save the sellers harmiess thereliom and reimburse cellers lor all costa and attorney’s fees incurred by them in delend-
ing adainat any such liens; that he will pay all tares heraatter levied against aaid property, an woll as all waxter rents, public charges and nvunsipal
liens which herealter lawtully may be impoved upon snid premises, all promptly belora the sama or any pari thersal become past due; thet! at buyec's
expense, he will insure »ad keop insured all huildings now or herealter erectod on said premites againgt [oss ot damags by fira (with extendad covecage)

in an smount not less than $ .. NONB .. . _.in = comfany cor companies satislactory ¢o the sellers, with loss payable to the sellers as their in-
terest may appear and all policles ol insurance to delivered to the sellars as soon as insured. Now il the buyer shall {ail to pay any suxh liens,
cols, water rents, taxes, or chardes or to procure and pay lor such insurance, thrn sellers mey do so and any payment s0 made shall be added to and
hecome a part ol the :l’elbllucuud by this contract and shall bear interest at the rate alocesaid without walver, however, ol any right ‘nn'l:'n& to the
wellers tor huyer's breach of contract. 3 3

The aellers agree that at their expenss and within tern days Irom the date hereof, or Whencontr Ct 15 I“ald inf\l wl.o R
they will lurnish unto buyer a title insurance licy insuring (in an amount equal fo said purchase price) ketable titls in and to said premises
in the rellers an or subsaquent (o the dJate of this agreement, aave and except the ususl printed excaptions and the building and other restrictionn
and easements now ol record, it nny. Sellers also agree that when said purchase price is fully paid umr upon requeat and. upon murrender ol this
adreement, they will deliver a good and wullicient deed conveying saitd premises in fee simple unto the buyer, hie heirs and arsigne, Iree and clear
ol encumbrances as of the date hereol excepting, however, the said easements and restrictions and the tazes, municipal liens, water renta and public
chardes 3o nvumed by the buyer and lurther excepting all liene and encumbrances created by the buyer or his asigno,

And it is understood and adreed between said parties that time ix ol the essence of this contract, and in case the buyer shall fail to make the
payments above requirud, or any of them, punctually within ten daya aof the time limited therelor, or Lail to keep any agreement herein contained. then
tha sellers nt their option shall have the lolowing rights: (1) to declars thin contract null and void, (2) to deciare the whola unpaid principal balancs
ol said purchaws price with the interest thereon at once due ardd payable and/or (1) to loreclose this contrazt by suit in rquity, nmfin any .of such
cases, all rights and inferest crested or then existing in lavor of l[x’e buyer- as againat the arllers hareunder shall utterly cease and determine snd the
right to the posmession of the premises above described and all other tights acquired by the buyer hoseunder shall revert to and revear in said aellers
without any act ol re-entry or any other act ol snid sellers to be perlormed and without any right ol the buyer ol return, reclamation nr compensation
for moneys paid on account of the purchase of said property, as absolutely, lully and perfectly ns it thin contract and such payments had never heen
made; and in case of such default all payments heretolors made on this contract are to be retained by and belonq to said sellers as the agreed and
veasonabls rent of raid premisen un to the time of auch default. And the naid nellers, In case of such defaul?, ahall have the right immediately or at

any time therealter to enter upon the land aloresaid without any process of law and take immediate possession thereo! together with all the improve-
ments and appurtenances theceon or thereto balonging.

he buyer lusther agrees that laituse by the sellers at any time (o require perlormance by the buyer of any provision herpof shall in no way
affect their right hereunder to enlorce the same, nor shall any waiver by anid sellers ol any breach of any provision hereol be held to be a waiver of
any succeeding breach of any such provision or as & waiver ol the provision itaell.

The true and actual considsration paid for this transler, stated in terms of dollars, is 3.

consists ol or includes other property or value given or promised which is 5. whole Cconsideration Cindicate which).(D
In case wuit or action is instituted to loreclose this contract or to enforce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge teasonable ns attorney’s foer fo be allowed plaintill in said suit or actior and it an appesl is taken from any judgment or decres

ol the (rial court, the buyet lurther promises to pay such sum as the appellats court shall .adjudde reasonable as plaintill’s uttorney's fees on such
appenl.

In construing this contract, il is underatood that the buyer may he more than ona person; that il the context. so requires, the tingular pronoun
shiafl be taban (o wean and include the plural, the masculine shall inchude the teminine and the neufer, and that generally all grammatical changes
shall be made, wssurmed aned jmplisd to make the provislans heceol apply equally to corparations and to individuals; al in the event of the demise
of e ol aaicd sellers, that the word "sellers’ shall mean only the survivor of them and the heirn and assigns ol auch survivor.

IN WITNESS WHEREQF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name (o f}c, signed and its corporaty seal affixed hereto
by its officers duly authorized thereunto by order of its bonrdy
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