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THIS CONTRACT, Made this 19th day of . _.Septambexr . ., 1970.., between

v Richard Gamegan

= FORM Na. !4HONTRAC1—IEAL ESTAIE—Mapu-J.: in

. » hereinafter called the seller,
-~..and . Bruce E. Herriatt

. L , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrevs to purchase from the seller all of the following de-
scribed lands and premises situated in - Klamath County, State of.. . Qragon . ., to-wit:

Lot 21, in the North West 4 of the South West + of Section 19
Township 36 South Range 11 East Willamette Meridian

A 60 foot non-exclusive easement for ingress and egress along
the easterly line. Together with:

A 60 foot non-exclusive easement for ingress and egress along,
the Basterly line of the West % of the West 4 of Section 19,
Township 36 South, Range 11 East, W.M.

for the sum of Six.thousand. dellars. .......................k.'.,.....Dollars ($.6,000.00. )
(hereinafter called the pyrchase price) on account of which .

...Dollars ($..250.00... ...) is paid on the execution hereof (the receipt of which is

hereby acknowledged by .the seller), and the remainder to be paid to the order of the seller at the times and in

amounts as follows, to-wit: . . Balance of $5,750.00 to be paid at the rate of
$50.00 per month or more including interest at 8% per annum.
First payment-due on October 15, 1970 and a like payment each
month thereafter wuntil paid in full. =

The buyer warrants to and covenants with the seller ihat the real property described in this contract is
#{A) pritnarily lor buyer's pecsonal, lamily, houachold or ugn'culll..anll pUrposes,

(B) lor an organiaation or (even il buyer is a natural person) is lor business or commercial purposes other than agricultural purposes.
All of said purchase price may be paid ut any time; all delerred balances of said purchase price shall bear interest at the rate ol

per cent per annum from Septemb er. 15 ’ 1.9.701!“ paid, intarest to be paid .. mOnthly

the minimum regular
date ot this contract.

At the time ol the execution hereol, tha sellers herein (who are husband and wile) own said described real estate as teriants by the entireties:
wherefore, the sellers intend and declare that their interest in this contract and in the unpaid purchase price of said described real estate henceiorth shall
be that ol joint tenants with the right of survivorship and not that of tenants in cornmon; in the event of the death of one of the sellers, the title to

the sallers’ interest in this contract and in and to the then tnpaid balance ol said purchase price, principal and interest, immediately shall vest solely
in the survivor af the sellers,

The buyer shall be entitled to possession of said lands on Sept meerl5 [N 1970 o and may retain such possession
so long as he is not in default under the terms of this contract. The buyér agrees that at all !igies fie will keep the buildings on said premises, now or
herealter erected, in good condition and repair and will not suffer or permit any waate or atrip thereof;
mechanic’s and other liens and save ‘the sellers harmless therefrom and reimburse sellers for all costs and attorney’s less incurred by them in delend-
ing against any such liens; that he will pay all taxes herealter levied aguinst said property, as well as »ll water rents, public charges and municipal
liens which herealter lawlully may be imposed upon said premises, all promptly belore the same or any -part thereol becomne past due; that at Luver's
expense, he will insure and keep Inaured all buildings now or herealter srected on said preenisen against loss or damage by fire {with extended coverage)

in an wmount not less than § none in a company or companies antistactory to the sellers, with loss payable to the sells
terest. may appear and all policies of insurance to be delivel«l to the sellers as s00n as insured, Now it the buyer shall (sil to pay any such liens,
costs, waler rents, taxes, ot charges or to piocure and pay lor auch insurance, the sellers may do w and any payment 30 made shall e added to and
become a part of the d:bt/scculed by this contract and shall bear interest at the rate aloresaid without waiver, however, ol any right arising fo the i
sellers lor buyer's breach of contract. . . . . . )

The s’r‘:llus agree that at their expense and within ten days from the date hereof, or When Contract 18 pald in full ot
they will lurnish unto huyer a title imwurance paolicy insuring (in an amount equal to' said purchase price) markstable titls in and to said preutses o
in the sellers on or subsequent ta the date ol this agreement, save and excapt the usunl printed exceptions and the building and other resfrictions
and easements now ol record, il any. Sellers also agree that when said purchase price i tully paid and upon tequost and upon surrender of this
afreement, they will deliver a jgood and sulliciert deed conveying ssid premises. in teo situple -unto the buyesr, his heits and awmigne, f1ee and clear
ol encumnbrances as ol the date hereo! excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
chargea so assumed by the buyer and further excepting ail liens and encumbrances created by the buyer or his assigna.

And it is understood and. adreed between said pastioa that time is ol the essence ol this contract, and i case the buyer :hall.lnil to’ mahke the
payments above requircd, or any of them, punctually within ten days of the time limited therelor, or fail to keep any agreement herein contained, then
the sellers at their option shall have the lollowing rights: (1) (o declars this contract null and void, (1) to declare the whole unpaid principal balasce
of said purchase price with the interest thereon at once dire and ayuable and for (3) to {oreclose this contract by suit in equity, and in any of such
cases, all rights and .interest created or then existing in lavor of tfc buyer as against the sellers hereunder shall utterly cease and determine and the
right to. the possession ol the premises above.described and all other rights ncquired by the buyer hareundes shall revort 1o and revest in said sellers
without any act ol re-entry or any other act ol said aellers to be performed and without any right ol the buyer of refurn, reclamation or comprnsatinn
for moneys paid on account of the purchase ol said property, as absolutely, tully and perlectly ms il this contract and such payments had never been
wwde; and in case ol such delault nlr paymants horotolora made on this contract ace:to be retained by ad belond to said sellers as the adresd ok

abile rent of said gremises un to the tise of such delanlt. Amd the soid sellees,) in case of Such ddetaule, shall nave ths tight uuuu‘ﬁh-’ur:lx or ol
any tune theealter o enter upon the land atocesnild without any process ol Inw and take -immedinto possession: thereaf togetker wiih all the improve
manta amd appurtenances thereon or thareto belunging.

he buyer lurther agroes that lailvce by the sollors al any. tima to require /;"Iormnnc. by the huyer ul any provislon hereof shall in oo war

aflect thewr right hereunder to enfotca the wame, nor ahall any waiver by naid esllass ol any breach ol apy provision hereof be hold 10 be n waiver uf
any euccending breach ol any such provivion or ax a waiver of the praovislon itaall.
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IN WITNESS WHEREOF, said partios have executed this instriment in duplicate; il either of the -
dersigned is a corporation, it has caused its corporate nime to he signed and irs carporate seul albixed hereto

by its officers duly authorjzed thereunto by order of its board.of direcrors. A
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