SRR NOTE AND MORTS
. /THE MORTGAGOR, ...........ROY. G. MC_DONALD

gresgens
AR

mortga‘ges‘ to_the. STA E.OF ,oRflf:_(.‘.pN\,Ar,epresented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County,of K1 amath ’

Lot 28, WINEMA GARDENS, in the County of Klamath, State of Oregon,

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads snd eés‘ements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, . fuel storage receptacies; plumbing,
ventilating, _water and irrigating systems; screens. doors; window shades and b’inds, shutters; cabinets, bullt-ins, linoleums and floor

coverings, built-in stoves, ovens, electrio sinks, air conditioners, refrigerators; ireezers, dishwashers; and nil {ixtures now or hereafter
installed in or'on the premises; and any shrubbery, flora, or timber now growing. or hereafter planted or growing- thereon; and any
replacemente of any one or more of the foregoing itcms. in whole or in part, all of which are hereby . declared to be appurtenant to the
land, and al] of the rents, issues, and profits of the mortgaged property; - . . . :

to secitre t:;;: paymg;nt of ’ ‘.F'i‘fteevn Thousand. Ei‘dh‘t Hundred Fiftv F’ilVe an.d...nn_[..] O.Qm.m:.:'.‘.:.::;::.mrDonars

($]5:855m00"‘"""‘),and ‘Interest thereon, and as additional security for an existing,dbligation upon which there i5 a balance

owing of Tvientv“Two Thousand. Seven Hundred Fifty Two and 45/3100nn=12 voitars &,2,2,,,15,2",,,{},5,,

cvidenced by the following promissory note: T R R Rt

I promise to pay to the STATE OF OREGON: ; ; ‘ o
...'[hir:ty...E.ight....Ihou.sandi..,S.ix..A.Hu.ndrze.d...S,eAven...andA..,.l.lS/J.Ooy.-..n.mn Dotlors ($.38,,607.,45x5), with

interest from the date of initial disbursement by the State of Oregon, at the rate of 5.‘.9.5.\-:.5..—'

—-——-—-——-q---q——n—--——.n—--v-—-—-—u—un——w—-—

nTAALAm percent per annum,

: -_-—‘-r-{--w-:-v'-—-i--—-—-m Dollars ($.mormmmmansmmmn). with
interest from the date of initial disbursement by the State of Oregon, at the rate of .

wRmMEmSmmmemaw percent per annum,

-n——v--—-u—---qnnn--n—n—-n—,——--\-n——-.——v---—-.-—--—-p,-p,-"---.-u-

s Dollars' ($.mmmmoemsmman), with

interest from the date of initial disbursement by the State of Oregon, at the rote of mme=
until such time as a different interest rate is established pursuant'to ORS 407,072,

wmamLmmeLmaAn pereent per annum,

principal and interest to be paid in lawful money, of the United States at-the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: 3229,001"-\-1-\-:--:—— on or before .OCtObe}f?;..‘.].s.',,.;.;l.Q.Zg.éum.-e.:x..-s.v.-..-n.nz-x:.-..m.nn,nn and
S..ZZQ.«OO...Dn....:the.‘..].sth.4.0.f....each...mon.thn.mn.m,-.l.n.nnn. thercatter, plus’. QNEmENETF LN .0 mimmmer .
the ad valorem taxcs' for each successlve year on the premises described in the mortgage, and continuing - until the fulf

amount of the rrinclpal. interest and advances shall be fully paid, such payments 1o e applied first - as Interest on the
unpaid principal, the remainder on the prinecipal. : : : .

The ‘due date of the last payment shall be on or before ...Septembep‘..;:‘.s.,.;..ZOOSAmM,EAE.m.m&‘umm_mmi;qmvmh.u.

In the event of transfer of ownership of the premises or aniy part thereof, I will continue to be iiable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, B . o .

This note is secured by a mortgage, the terms of which are made a part hereof, e

Dated at %7@/77_/&% /CO/Q/\/(‘ & MCDONAL/DM/‘/
Oz//g;// <Y~ T 7 w..?ﬁ . 3 "

AT

The mortgagor or subscqueﬁf angr rhay’ pay all or any paﬂ of thve‘ loan a£ any 4tinﬁe without }Seﬁnlt)}.

'I'hfs mortgage is given Inwconjunc'uorvx with’ and sﬁppieméntafyv to. ;hat certulg morvtéag’é‘ l;ylthe moflghgors herein to th;: Sté(c of
Oregon, dated Febvuary]7;] - and recorded ;in Book M"‘78. pnéc 3079
County, Oregon, which was glven to secure the payment of a note in the amount of $23p]34|77 ‘and phis mortgage is also given

as security for an additional advance in the amount ot$]5;855.00. together with the balance of indebtedness “Covered by the
previous note, and the new note Is"evidence. of the entire indebicdness, ) )

I

The mortgagor covenants thiat he owns the premises in feo simple, has good iht to mortenge samie, that the premises are free
from eneumbraniee, that he will warrant and defend same forever against the claims ‘and demands of all persony whomnsoever, and thig
covenant shall not be extinguished Ly foreclosure. but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: . .

- To pay all debts and moneys secured hereby; E »
Not to permit the buildin}zs to become. vacant or, unoccupled: not to permit. the removal or demaolishment of any huildings or im-
provements now or hereafter existin i to. Keep same In. good repair; to complate all consiruclion. within a reasonable. time in

accordance with - any agreement ma e between; the parties hereto; e -

Not to permit the cutting or removal of any timber except for his own domestic
Not to permit the use of the premises qur’nnyEobje‘ctionnblc‘_orfunlnwlul purpose;
Not to permit any ‘tax, assessment, lien; or ‘encumbrance “to exist at any time; -

Mortgagee Is authorized to pay. all real property taxes assessed against the premises ard add same to the prineipal, each of the
advances to bear Interest as provided in the note; - : R

To keep all buildings unceasingly- insured . during. the term of the mortgage, agalnst loss by fire and such other hazards ‘in. such
company. or companles and in such. an amount: ag shall be satisfactory to the mortgagee: fo. deposit with the mortgagee all such
policies” with receipts showing payment - in - full of all premiwns: all such - insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption explres;

use; not to commit or suffer any waste;

| o Gl o L4y
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rigagee shall be;en ; mpensation: and ‘damage of emir.ent- domain, of for any seeurit
tarily. released, same t upon the:indebtetiness: ! A AR TR TP
. Not ta lense 'or rént the  p s, “or any .part Jof same,, without written, consent of the mortgagee;

. 'lo promp!ly- notlt'y’mortgagee»ihfwrl‘tlrig{uf“a‘ transfer of~ow:iei-ship’o‘£ the ‘premises or any pa]:t or interest in_ same, and to
furnish a. Copy . of the mstrument,ot.transfe: to.thc,mortgagee:,a,purchaser ‘shall . pay . intercst as prescribed by ORS 407.070 on
all payments due from ghe dnlg ‘of trnnster; in all ‘othgr respects th mortgage shall remain in full force and effect. - . -

Thc mortlg gcd :mugy. at hls!optlon.,ln c:isc of deféﬁn of thé morf,gﬁgor. perform  same’ in whole or in part and al} expenditures
so deing Inclu ing the ‘em bloyment ‘of an ‘attorne: .vm»s-.-curc»comnliance with the terms of the mortgage or the note shajl

draw ‘interest at the rate provided. n'the ‘note and all suc -expenditures shall be,immediatcly repayable by the mortgagor without
demand and shall be"secured by this’ mortgage, . i - -

Default in any of the covenants or agreements herein contained ‘or the expenditure of any portion of the loan for {Jurposes
other than those specified ‘in therappllcation. except by written pDermission. of the mortgagee given before the expenditure {s made.
shall cause the entire Indebtedness‘ at the option of the mortgagee to become immed!atcly due and payable without notice and thig
mortgage subject to foreclosure, . .

The fallure of the ‘mortgagec'tq 'exerclsc any optfons herein set forth w'ﬂ‘l nqt»jcoxmstitu(ty a

watver of any right arising from: a
breach of the covenants, E . .

n case foreclosure is commenced, the mortgagor shall. be liable for the cost of a title search, aitorney fees,

I | and all other costs
‘incurred in connection with such foreclosure

Upbn the breac}i ofﬁ any‘”covena:n't of the mbrtgﬁge. the fnbrtgaéé‘e shal} hé'\}e the right to enter the premises, take possessfon,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have-the right to the ‘appointment of a:receiver. to- collect same. o : I : c :

The covenants ang agreements herein shalt .extend to and be binding upon the heirs,

] executors, administrators, successors and
assigns of the respective’ parties hereto ’ :

It is. distinctly understood .and agreed that .this note. and mortéageare subject . to the .provisions of Article XI-A of the Oregon
Constitution, ORS 407.010. to 407,210 anqd any subsequent amendments hereto and 1o all rules and regulations which have been issued
Oor may hereafter. be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: 'Thé mascuilyln'é‘ shi\ll be deemed tb lnciudé lhc’lcniihir'xe. and ‘the Ksi»néulnr:thvc blxx}a! where such connotations are
applicable herein, ‘ ’

IN WITNESS WHEREOF, The mortgagors have ‘set thelr havds and seals this &May? of Q 5. 1042
M" )’V)Lﬁp A 2" {Seal)

Y/%. MC DONALD

- (Seal}

{Seal)

STATE OF OREGON,

County of .

ROY.G. Mc Dopgrld

et e -y his wife and acknowledged the foregoing Instrumem to be hlS voluntary
act an‘{iwdeed'. ' ;. ’ -
- + A LR ‘1 .

Lo v T F__"L : S S ATA TR R F
T » WITNESS my Jand ‘and official seal the day and yeay
L e e T D PERTO, Sodene

!\:rs dbove written, L

ST

. My Coinmission expires

'

MORTGAGE

- TO Departmént of Veterans® Affairs

I certify that the within wn; received and duly recorded by me in s County Records, Book of Mortgages,

NM79... Page .20378 on lhf 27ty of .‘..,August:~,....,1.9.7..9....‘ “MchMILNEKlR’N‘th(\ aenBlerk
& A : ,
By l/_)ﬂ/f w.¢ 1‘{_,]1_ " /"//'/‘/(!/«f‘pdu

w2 jyl?eputy. =
Filed ....Aug.u.sc_....2].,‘....1.9.7.9... e e M : '
N Kl‘amrath Fall(‘s,;r L3 S, C e - . / ¢

County RO, EATAAN % S {M(&'{,f\d Sestii s DEPIty

. After recording return to: L . : :
DEPARTMENT OF VETERANS' AFFAIRS.

General Services Buijlding
Salem, Oregon 97310

Rev, 6-72)




