T/A 38-19160-S NOTE AND MORTGAGE ¥ Gite

THE MORTGAGOR,

 BRENT_P..BALDWIN and BECKY PALDWIN, H band and Wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the inliow-
ing described rezl property located in the State of Dregon and Co'un‘ty of’ amath s

: e e e

Lot 10, Block 14, Tract No. 1064, FIRST ADDITION TO GATEWOOD, 1'%?1”‘"'1.ne'-i;ouﬁty of
Klamath, State of Oregon. ‘

together with the tenements, heriditaments, rights, privileges, and appurtenances tneluding roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating . system, water henters, fuel storage receptacles? plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, tlectric sinks, air conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant fo the
land. and aill of the rents, issues, and profits of the mortgaged pro perty: . .

to secure the payment of ... .fty 100'?," ( SToTTTIT =T pollars

(5503000‘00""""") and interest thereon, evidenced by the following pmmlssoryAnolc:

! promise to pay to the STATE OF OREGON Fifty Thousand..and.no/100zxx e mmmsmIT

.,T""'"'""'"‘""""""'-‘”""""""""""'""""""‘“* Dollars (.S 0,00nmr===~% with interest from the date of

P

initial disbursement by the State of Oregon, at the rate of 51. e percent per annum untit such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest 1o be paid in jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

- on or before 0Ct0b&l”]5,1979—-~—" s e and $297*000nth8
== thereafter, plus ona:.twelfj h. 0f rememmemns the ad valorem taxes for each

successive year on the premises described in the mortgage, and -continuing until the full amount of the principal, interest
and qdvi-mccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remairder on the
prmcu)a .

The due date of the last payment shall be on or befare September'15,2009“—-—"—-———

In the event of transfer of ownership of the premises or any part thereof, 1. will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is sccured by 2 mortgage, the terms of which are mzd?n part eye

/W}; Oi./p: 6&%//&

Dated atKlaIna-t\h..Fa]-lS Oregon 97601

BRENT P. BALDWIN .
On_this.>7.Pday. of Augy 19 - LA e
BECKY BALDWIN

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The MOrigagor covenants that he owns the premises in fee stiaple, has good right {0 mortgage spme, that the premises are free
trom oenewmbranco, that he will warrant angd defend same corever against the clalms and demands of all persons whomsoever, and this
covenpnt stiall not be extinguished by toreclosire, but shall ran w ith the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hercby:
Not to permit the buildings to become vacant or unoccupicd: not to permit the removal or demolishment of any buildings or im-
provements now or herenfter existing: to keep same in good repair; to complete atl construction within a reasonadle time in
accordance with any agreemont made between the partes heretos .
4. Not to permit the cutting or removal of nny timber cexcept for his own domestlic use; not 1o commit or suffer any waste;
4. Not to permit the uxe of the premines for any ohjectionable or unlawful purpose;
. Not to permit any tax, nxsessment, len, or enctmbrance to exint at any thne;

. Mortgagee I8 authorlzed to pay atl real property taxes aguess ed against the premises and add sate 1o the prineipal, each uf the
advances to bear Interest as provided in the note;

To keep all buildings unceasingly insured during the term of the mortgage. againat loss by fire and such other hazards o sueh
company or companies and in such an amount as shall be satisfuctory o the mortgapes; to doposit with the mortgrger ait such
policies with receipts showing payment in full of all premiums; all such insurance shall be mpnde payable to 1hiee MOTIRBReE:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of vedemption expires:




20404

8. Mortgagee shall be entitled to all €empensation ang damagey receivag uhdcr right of eminent demsin, or fop any security volun.

tarily released, Same to be applied. upon the lndebtcdncss:

9. Not to lease or rent the Premises, or nhy part of same,. without Writton consent of thy :nox'.gaqz-e»f

. To promptiy notify Mmortgagee in writ transfer of ownership of the bBremises or gny Bart or interegy in same
furnish' 3 COpy of the instrument of transfer to the mortgagee; » purchaser ‘shzji PAY Interesi ay breseribed by ORG ki
all bayments dye from the date of transfer; in all other rcspects,this mortgage shalt £amain in full fores and effect.

ault of the Mmortgagor, beriorm AN in whale M in part ang al? CAPEDRGiirey

an attorney {o Secure COmpilunce with thae fermy of fhe MOtigage oy the note szl

and all such eXpenditures Bhall be tmnmdlme!y repuynbie Gy the martpngosr Withoye
mortgage. S .

Default ip any of the covenants op agreements herein contained or the CXpenditure of ARy purtipn . gy the luan #gs DUrLasny
other than those spectfied In thy applieation, except by wr ten Dermission of the MOMRAEGE given before the EXpandityre feo Thide,
shall cayge the entire mdcbledness at the option of the mortgagee to become lmmedir.tely due. ang bayable withoy nolice ang ints
mortgage subject to foreclosure, . : .

The failure of the mortgagee to exercise any options herein set forth wij not constityte &
the Covenants, :

walver of ARy right arising’ feom #
breach of o

In case foreclosure is fommenced, the mortgagor shan be liable for the cost of a title search, attorney fzes, ang all other 205ty
incurred in ¢onnection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall haye the right 1o enter the Premises, pay, POSsession
collect the rents, issyes and profitg and apply Same, less reasonable costs of collection, upon the mdeb!edness and the Mortzagen g
have the right to the appointment of a receiver to collect same, . ;

\ coiren:mts

. The and :igreen;ents herein shall exteng to and be binding upon the heirs, executors; achr:inisir:msm Suceersors ang
assigns of the respective parties heretg. B . . :

It is distinctly N > isiong of Article X1-a of the Oregoy
Consutution, ORS 407,01 -210. and 4 E d L rules anq repulations which irave Vpen
Ssued or may hereafter slons of ORS 407.020.

WORDS: The masculine sha)j be deemeq to include ¢ plura? where. such connations are -
applicable herein. ‘

. (%
IN WITNESS WHEREOF, The MOrtgagors have set their hands and seals this (Q? day of Augustm

| ACKNOWLEDGMENT

STATE OF OREGON, } )
S8,

Before me, a Notary Publie, personally appeared the within named | Brent.P BaldWinand
Becky n

act and deed.

- his wife, and acknowledgeq the foregoing Instrument to be

R .‘ Lo .';'_',
Co WIgWESS .‘by,-har‘lci and official seal the day and year last above writte,
R hY et : N ’

.. TO Department of Veterang' Affairs

STATE OF OREGON, }
S8,

County of

I certity that the within was received and duly recorded by me In l\lama Conni,vr Records, Book of M’ortmnges.

Ng. M79, Page2 00. on the
/ .

-

By . :)"/"'L(..

Filed Aug.u.s.Lf...‘2...7..,.....1.9,.'./..2.....
Klamgth Falls, Oregon
County RSN v Deputy,

After recording return to: F
DEPARTMENT Oor VETERANS' AFFAIRS
g General Scrvlcgs Buillding
Salem, Oregon 97310

Form I.4 (Rev, 5.1\




