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THE MORTGAGOR, ........DAVID M......HULL....AND...;PAT.RICIA...‘.R.‘~.,.HU.LL_,..A..hus,ban.d.,...an_d.A.wi,f.e,

mortgages to the STATE OoF OREGON. represented and

acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
{ng described real property located in the State of Oregon and County of K'Iamath R

Lot T and the West 8.47 feet of Lot 2, Block 11, ELDORADO ADDITIQ
KLAMATH kFALL_S‘,k in the County of Klamath, State of

N TO THE CITY OF
Oregon,

¥

together with the tenements, heriditaments, rights, privileges, and appurtenances Including ronads and easernents used in connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage r
ventilating, water and frrigating systems; screens,

cceptacles; plumbing,
doors; window shades and blinds, shutters:; cabinets, built-ins, lnoleums und f{loor
coverings, bullt-in stoves, ovens, electric sinks, air condlitioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timby

¢r now growing ‘or hereafter planted or Krowing thercon: and any
replacements of any one or more of the foregoing’ items, in whole

or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, Issues, and profils of the mortgaged pro pcrtyp;‘ ! ¥ - oE

irty..Six. Thousand. Two. Hund red..and..no/100zx

to secure the payment of Th S Dollars

. and interest thereon, evidenced by the following promissory note:

1 promlise ’ln pay to the STATE OF OREGON ThirtySiXThousandTWOHU nd red .a nan/]OO-\ t
S N SN INS N aRSan SR 0mm " Dollam (536,200,005 5r0nem),

initial disbursement by the State of Oregon, at the rate of
different Interest rate is established pursuant to ORS 407,072,
States at the office of the Director of Veterans' Affairs in Sal

with Interest from the dote of
5 9""“"‘""-""' percent p

er annum until such time as a
prineipal and interest to be pald in lawful money of the United
em, Oregon, as follows:

= on or before ..NO.V.ember..,..l..,.‘..].szg.mm.un.n.m.n.m,n,nm,....-.»...-nnd $215..00..0n - the..

smmmmmmsthercafter, plus One,r’n.‘twe:l.f.th...of.mm.t‘.-\w.m,—.—umvr the ad valorem taxes for each

successive year on the premises - described in the mortgage, and continuing until the fuli amount of the prineipal,” interest

and :}dvanccs shall be fully paid, such payments to be applied first as interest. on the unpaid: balance, the remainder on the
principal.

The due date of the last payment shall be on or before Octoben....'l.‘_,

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be lable for payment and

the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secure by a mortgage, the terms of which are made gspart h

ere /I.
Dated at . Z 7,' “J“f/‘ 4. 77‘7 ,C//éz(z&(% Z%'
. - 7 . ’ . M ; ; - 7
%w/%/ /;;:///f K/ % 4 QA\{(BD M]’ HULL ,j{}, ‘/%,.{.(,."L[/

h el DYkl T
U ClosAAL A CAr i

PATRICIA R. HULL

200G mmrm i rrn e e e o e

The mortgagor or subsequent owner may pay all or any part of -the loan at any time. without penaity,

The mortgagor covennnts that he awns the rl‘mnlm‘n in {fee
from encumbreanee, that he will warrant and e

timple, han good right o MOrtRaRe wame
vovenant shalt nol he extinguished by foree

v that the premises are {ree
end name forever againgt the clabmg and demands of all Detaonn whomsoever, and this
fosure, bhut shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys seeured hereby;

Not to permit the buildin {s to become  vacant op unoceupled ; not to permit the removal or demolishment of uny bhutldings or im-
provements now or hereafter existing: to keep same in good repair; to complete all construction within a reasonahbile time tn
accordance -with any agreement made between the partles hereto;

. Not to permit the cutting or removal of any timbe

r except for his own domestic use:
4. Not to permit the use of the

not to commit or suffer any’ waste;
premises for any objectionable or unlawul purpose;
. Not to permit any tax, assessmerit, Hen, or eneumbrance to exist at any time;

. Mortgagee Is authorlzed to pay- all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear Interest as provided In the note;

7. To keep all bulldings unceasingly Insured during the term of the mortgage, agalust toss by fire and such other hazards in such
company oy (‘mmunhcs and I such an amount as shall be satlafactory to the mortgagee: to deposit with the mortgagee all such
solletes with receipts showing payment in full of all premiums; all such insurance shall be mnde rayable to the mortgagee;
nsurance shall be kept in foree by the mortgagor In case of foreelosure until the period of redemption explres;




=041

or for any security volun.

. Not to lease or rent the Pbremises, or any part of same, without written consent of the mortgagee:

. To promptiy notify mortgagee in writing of 5 transfer of ownership of the * part or interest in same, and tg
furnish a COpy of the instrument of transfer to the mortgagee: g purchaseyr as preseribed by ORS 407.07C on
all paymentg due from the date of transfer; in all other respects this mortga full force and effect.

at his option, in case of default of the mortgagor, perform same in' whole or in part ang all expenditures
})loyment of an attorney to secure compliance with ‘the terms of the mortgage or the note shall
ed in the note and all such expenditures shall be lmmediately Tepayable by the mortgagor. without

¢ secured by thig mortgage, ’

Default in any of the covenants Or agreements herein contained or the cxXpenditure of any portion of the loan
other than thoge specified in the application, except by written bermission of the mortgagee given befo
shall cause the entire indebtedness at the option of

for burposes
the mortgagee to become immediately due and pa
mortgage subject to Ioreclosure. .

re the exXpenditure ig made,
yable without notice and this

The fajlure of the mortgagee to exercise any options herein g
breach of the covenants.

. In case foreclosure is commenced, the mortgagor shall be lia and all other costs
incurred in connection with sych foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shaj] have the right to enter the premises, take Possession,
collect the rents, issues and profits ang apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shalj
have the right to the appointment of g receiver to collect same, -

The covenants and agreements herein shaiy extend to and be binding upon the heirs, executors, administmlors, suceessors and
assigns of the respective parties hereto,

It is distinetly understood ang agreed that this note and mortgage are subject to the
Consutuuon. ORS '107.010 to 407.210 ang any subsequent amendments thereto and to all
issued op may hereafter be issued by the Director "of Veterans’ Affairs bursuant to t

WORDS: The masculine shall pe deemed to include the feminine,
applicable herein,

-A of the Oregon
s which have been

and the singular the plural where such “connotations are

STATE OF OREGON,

County of

Before me, a Notary Public, personally appeared the within named

» his wife, ang acknowledged the foregoing Instrument to be THEIR voluntary

Th——
[

T and officlal seal the day and yegr jast above written, -
..' - N T ——,
v

MORTGAGE

TO Department of Veterans' Affairs
STATE oF OREGON,

Las
County of . ] Kl ST f

I eortiry that the within way recelved ang duly recordeg by me iy - <.Kla.lll(lth,,‘.m.:.

<o County Records, Dook of Mur(mnmm,
.. Page 204,12n the 27th day of Augu,s,t:‘,....l.97,.9....‘..1*&'1 .,.‘.I).:....M.ILNE....Klamathmnw
-~} N i *

Filed ..Aug!,!.s.t....z,?.......l9]..9....
Klamath Falls, Oregon

Klamatl.

s Deputy,
After recording return to; .
DEPARTMENT OF VETERANS AFFAIRS Fee $7.00
General Services Bullding
Salem, Oregon 97310
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