NOTEVAND MORTGAGE,
.SULLIT\ZAN ancL LINDA Lie

B 'q'.\

S

mortgages’ to the STATE 01;‘ O‘REGON represented and acting bj the Dh'ec!or of Vetetans‘ Atfairs. pursunnt to ORS 407.030, the io\low-
1343 : )

ing descﬁx‘]&bedr rea\ property located in the State of Oregon .;;.nd Cn%mty of K‘\ amath
HTRTICRI T 3 ;

Lot 51s YALTA GARDENS, in the County of K'lamath, State of Dregon.

together with the tenements. hereditaments. rights, pﬂvneges. and app\.rtenances &ncluding roads and easemen ts used in connecﬂon
with the premises. electric nd fixtures; furnace nd neating syste water heaters, iue! storage. reccpmcles. bing.
er, an 1S} screens. dl v h nd b sh\m.ers, ‘cabinets. built-ins, llnoleums nd
m-m stoves, ns, ail 1 . 5, dishwashers: and all - fixt :
“the premises: and any hrubb timb owing o hereaﬂer planted © gro
any one.or more of the foregoin| t, all of which are: herebv derlared lo be appurle
-all oi the rents issues, and proﬂ'.s of t mortgaged property.

/‘,.

ecure‘-wthe payme:\t oit » d TW HundTEd E'\ ght

and interest thereon. and as . add&ﬁona\ 5ecunly ior an. exlsting qb}iga}ion upqn Lwhich ‘there is a balance
owing of Jmenty Thousand Nme Hundred Qne and 97/ 100-

evidenced by the following pmmissory note.

PR § promlse to,pay m the STATE OF ORFGO : ‘ :
Eorty.. Six. Thousand..0ne. Hundred.. Nineteen.. and [ 0———-§ngnm (416 119.3

om the date of initial dxsbursement by the State of Oregon. at the rnte ot 5 oot "‘"""“'p-rcent per annuin.
interest from {he date of initial dlsbursement by the State of dregon. ““"‘"""“pereent per annum,

interest from the date of initial disbursement by the State of Oregon, at the rate of .5
until such t time as 8 different interest rate is established pursudnt ORS 401.072,- ..

principal and . interest to be pald in lawful money of the United’ States at the oiﬂce of me Direczor of Veterans' Affairs

in Salem, Oregon, as sollows: $.27 8+ 00~~ i —OR OF before - Qctober A5, 1(‘;79“,—“.-—-"—--‘ and
5.274.00. on....the 15th of..each. monthrar= _ theréatter, plus QD€ twelfih. ofmrmomonTTaT

the ad valorem taxes for ach successive year on the premises desc! sibed in" the mon%ag ard conunuing atil . the full
{ the Principal. lnterest nd advarnces shall be £ally paid such: p ayments to app! piied fhst 1nteres’ on the

unpaid pnnclpa the remainder on the principal

The ‘due date - of the jast payment “shall ‘be'on” or before Se temberu.'lS OQQ

In the event of transfer of ownership of the p\enﬂses oT ani part therecof, 1 wlll contmuc to
and the balance. shall draw interest as prescrlbed by OR rom date of such transfer

This note is secured by a mortgage, the term “part '} nheplof.

Dated at .Kl.ama.th.L..Ealls......‘our.eg.on

T Ak OB

e libe b

The mortgagor or subsequent owuer may pay an or any parl oi the loan at sny ﬁme wxmnu' penalty‘. o
. . AN : . . ¥t . N

© This mortgage is glven in coniuncﬂon “with and supp\ementnry to: that cert.ai, : ortgage by the mottgazbrs he’rein 10 {he State of -
Oregon dated April 18,1975 . ., and recorded in Book M“]S .. pRge . 4256... ‘Mortaage Reeords {or Kla“‘lﬁthw»
County. _Oregon, which was given to- secure the paymem of a note m the amount ol $, 22 946] ]1 N and this mortgage is alse glven :

as secur&ty ior an addmonal advance in t‘ne emount ot 5. 25 218 00_. ‘ogether thh fme balance ot lndebted-\ess cow_red oYy u'e

prcvious ‘note, and- the new note 1s cvidence ot ‘.he entire, indebtedness e A ﬁ FERIERLN R SR B

e Mortgagor u\\'u\unh lhm e owns the nrcmhcs .n s‘oe shnplc. od pight to mortgage same. that the premiscs are iree
from encuMbrunce, that-he will areant-and detend wiine {oraver’ n‘z ninst thc ctmms and drm'mds of all persons whomsoever, and this
Lovumnt shull not bhe exlh\l,u\shuil by foreciosure. bt m\?l\ r\m With the land,

MOW!‘GAGOR FURTHER COVENAN'I‘S AND AkGRbES.
1. 'ro pd)’ all -debtis nnd moncys sccuxed hercbv )
2;"Not to permit the buﬂdm s to be come . vacnnl or, unoccupied notlo permit the remoyal of demolishmen nt of any buildings or W=
provement .now atter. oxisting:  t “heep same. in good repair; 10 © omple!.e all consirucum\ within @ reasonable time in
*accordam.e “with any agreem nt ma ade between the parms heretG;. ‘ . .
. Not to. permn the cumng or remova\ oi any timber: except for his own domesuc use; not o commit or suffer any waste;
. Not.to, pcrmit the usc o£ the 'remlses for’ any 5ecﬂonable or un\awiu\ purpose. ;
. Not o permit 'my tax, assessment lﬂen. or cncumbrance to exist at any times:’

N Moxu,m,u: s aull horized to pay all T roperty. 1aXes, Jssessed against me premises. and add same to the principal. each of tne
advances t bear interest as providcd in the note: .

buudlngs uncous\nmy lnsurcd dunn;, \hu term of the mor\sx\ge against 10ss py fire an such other hazards in such
nd - in such:a amo shall be: sn(lslnctor) the n\ongnuee. ‘o _deposit w\th the mcngn:ee all such
showing pay nt in (ul\ ot all premiuins: all such insurance shall be made payable to-the MmO rigagees
t in force by the mongagor in case of (oreclosure unm the period of red mlon wplro&_. “ 5 !




_ w0-0f same, withaut Written consent the mortgagee; - ‘ . -
“To promptly noutyv‘mongageé-ln' ‘ertinig-'ol a: trans'lér of own pof th remises or any. part or interest in_same, and to
-furnijsh a COPY of the inszrumux;t of transfe ;the mortgagee:;, a burchaser, shal) Pay:interest g Preseribed by QRS 407.079 on
“all payments due from” the daté of transfe : is mortgage shall Temain 'm, £uli fores and effecs - -

he mart, agee,mag', at his,opuon,,in,case of default of the‘mortgagor. ?er!oxm Same .in whole or n part and an exXpenditures
made in so do ng including _the,emf.\loymem,of an.attorney. to Secure: compl ance with the. terms af the mortgage or the  note shalj
draw interest at the rate- Provided .in the note and al} Such’ expenditures -shall »be.immemalely Tepayable by the mortgagor Wwithout.
demand: and ‘shall be Secured by this" ortgage N ' : LR T g - R - ER

ef, he covenants Or agreements herein tentained or the expenditure of any. portien of the Ioan for Urpozes

specified in.the application, except by written permission “of tha morigagee given before the expenditire ade, -

Il cause the entire indebtedness at the option of the mortgagee 1o become ‘!mmedlmely due and payable without notice and thiy
mortgage subject to. foreclosure, . : : ’ :

o The failyre of. 'the<mortgagee»to*exeréise 'an}; options ‘herein set '!or'tﬁ will not-constitute 3 w&lve} -of any right arising from a
breach of-the covenants, - Con e TR - Pona el ot e - ’ S

. .. In case loreclgsure,is,commenced.;the;mqrtgagqr;,shall be. Mable' for the cost of a title Search. attdmey fees, and ali other. costy -
incurred’in connection with such toreclosure“ : : ’ : : : . ; .

“Upon ‘the breach of ‘ény:co‘\"éhah’t of the mortgage, {he mér!gagee; shall' have the right 16 enter the premises, takef‘mssession.
collect the Tents, issues ang profits and apply same, less reasonable costs of collection, upon the 1naebtedp¢ss and the mortgagee shall
‘have the.right to the appoin ent of-a receiver to collect same, . . ;o) T T, S [ : S

. The -covenants .and agreements herein_ shallvextend,to and 'be’ bing
. assigns of ithe, respective parties-hereto. BRI T

It .is. distine , : . . : ; E Tticle XI-A of the Oregon
Consmution, ORS 307, to_407.210 d any g . o ions which have been issued
Or may hereafter be i of Ve i 407.020,

. WORDS: The maseuli, '
applicable herein

ihg;upor;\ the' heirs, executors, administrat_ors. successors and

IN WITNESS WHEREOF,

;
,; SORTNAT i ity
{STATE OF OREGON,

County i of

{e Tem .
.act: and . deed,!t::
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INESS-my tfep'd_and‘oiﬂclal‘seaL the day ‘and year 1as

"My Commission -expires

MORTGAGE

- TQ Department of Veterans' Atfairs

L-.P19374.
STATE OF OREGON;

County . of

I certify that the within was received and duly Tecorded by me in {(}Efn» I i County Hecords. Bon,k of Mortgages,

Klamath  Xlamath

e, COUNty

*I;D‘!.'DUQ'{ T
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ezt 0'clogk R R

After recording return to: .
DEPARTM!_-:N'J;; OF Ay‘!‘:';‘g:RANS,'.i AFFAIRS,
’ General Services Building»+ .
Salem, Oregon 57310
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