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STATE OF OREGON . : (

FHA FORM NO. 2169t
Rev. January 1977

This form is used in connection with
deeds of trust insured under the one-
to four-family provisions of the
, National Housing Act.

DEED OF TRUST

THIS DEED OF TRUST IS BEING REi‘-RECORDED TO CORRECT ST. TO AVENUE.

‘ Tgéstﬁgegdgrg.ngcsitaé.gg}‘aelng Re-recorded to adqd rerecording lnformatl_c;él
THIS DEED OF TRUST, made this 14th  qayof ‘ MARCH J19. 42

between RICHARD A. GELHARDT, ank unmarried person, and LINDA E. SAGERS, an ummarried
person ' ‘ ,@4(‘3 - 1.
I ¥ V :
whose address is __1904_Qrchard Strmet AVENUEC{‘ / Klamath Falls 97601 State of Oregon,

(Street and number) (City)

, as grantor,

TRANSAMERICA TITLE INSURANCE COMPANY : ,as Trustee, and

PROPLES._MORTGAGE COMPANY, _a_Washington Corporatian _, as Beneficiary.

The rights and obligatiqus of the parties under this Instrument are expressly made subject to the provisions of the

“;_.—\ddendum attached to the Deed of Trust. In the event of any conflict hetween the provisions of this Addendum - and

the printed provisions of this Instrument, the conditions of the Addendum shall ‘control

Al o Q///

Initial Initial

= BorrOWER, in consideration of the indebtedness herein recited and the trust herein " created, irrevocably grants
a5, and conveys to Trustee, in trust, with power of sale, the following. described property located in the County of -

........................... KLAMATE -y State of Oregon:

- s B, .

The Northerly 79 feet of Lots 30, 31 and 32, Block 7, TNDUSTRIAL ADDITION TO THE
CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon

which said described property is not curcentiy used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now or hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority' hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits. ‘

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee, :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and pa)irzent of the sum

of s__33,200. with interest thereon according to 'the terms of g promissery note, dated

_, 19 79 » payable to Beneficiary or order and made by Grantor, the final payment of priﬂbiﬁﬂ and interest thereof, if
not sooner paid, shall be due and payable on the first day of _ APRIL. ,

1.. Privilege is reserved to pay the debt in.whole, or in an amount equal {o one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30} days prior to prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the monthly pavments of principal and interest payable under the terms
of said note, on the first day of =ach month until said note is fully paid, the following sums: :

(a) An amount sufficient to provide the holder hereof with funds to tgage insurance premium if this
instrument and the note secured hereby are insured, or 2 monthly charge (in lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows: 5

(1) 1f and 5o long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an

amount sufficient to accumulzte in the hands of the holder one (1) month prior ta its due date the annual mortgage insurance.premium, in

order to provide such holder with funds to pay suck premium to the Sceretary of Housing and Urban Development pursuant 1o the
National Housing Act, as amended, and nY ricable Regulations thereunder; or

AN 11-and so long as said note of even dato and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge {in
liew of a mortgage insurance premium) which shall be in'an smoum equal (o one-tweitth (1/12) of el {172) percentum of the averige
outstanding balance due on the note computed without taking into necount delinquencies or peepayments; '

(b) A sum, as estimated by the Beneficiary, equat to the ground rents, if any, and the taxes and special assessaients next due on
the premises covered by this Deed of Trust, plus the premiume that - will next hecome due ang rayable on policivs of fire and other
hazard insurance on the premises covered hereby az may bo cequired by Beneliciary -in smounts and in Gcompany or companies’
satisfactory to Beneficiary, Grantor agreeing to deliver promptly. to Beneficiary all bills and notices therzfor, less all sums already paig -
therefor divided by the number of months-to elapse before | month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, {axes and
special assessments, before the same become delinquent; and T : ‘ i

(¢} All payments mentioned in the {wo preceding subsections of this paragraph-and al! bayments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid cach monih in a single paynient to be applied
by Beneficiary to the following items in the order set forth: T ) )

(I) premium charges under the contract of insurance with the Seeretary of Housing and Urban Develepment, or monthly charge {in licw of

. mortgage insurance premium), as the case may be; ey
(I1) ground rents, if any, taxes, special assessments, fire and other hazaed insurance premiums; | ! 3
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ment shall, unless made good prior to the due date of the next

(1) interest on the note secured hereby;und -
(IV; amortization of the principal of the said note.: -
Any defici y
such payment, sti : d of Trust.

3. In the event thas any payment or portion thereof is not paid within fifteen (15) days from the date
agrees to pay a “late charge™ of foyr cents (de) for each dollar so overdue, if charged by Beneficiary,

4. If the total of the payments made by Grantor under (b) of paragraph 2 preceding shall exceed the
actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the tase may be; such excess, if the
oan is current,at the option of the Grantor shall be credited on subsequent payments to be made by Grantor, or refunded 1o the Granior, I7,
however; the monthly payments made under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, and
assessments, and insurance premivms, as the case may be, when the same shall become due and payable, “ther; Crantor shalt pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of” such tround rents, taxes,
assessments, or insurance premiums shall he due. If at any time Grantor shall tender to Beneﬁciury, in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby, Beneficiary shall, in computing the amoun; ofindchtcdncss, credit to
the account of Grantor all bayments made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated
to pay to the Secretary of Housing and Urban Dcvclopmcnt, and any balance remaining in the funds dccumulated under the provisions
of (b) of paragraph 2 hereof, if there efault under any of the provisions of this Deed of Trust and thereafter a sale of the
premises in ‘ i orif the Beneficiary acquires the pro ¥ otherwise after default, Beneficiary shall
apply, at the (j f ] ch proceedings, or af the time t is otherwise acquired, the balance then
remaining in the funds nder (b) of paragraph 2 i i

2 ipal then remaining
unpaid under said note a rly adjust any p S ich g 2 .

TO PROTECT THE SECURITY OF THIS DEED OF ) , GR 2ES:

5. To keep said premises in as good order i iti
reasonable wear and tear exeepted, .

6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all cogtg incurred therefor, and, if the loan secured hereby or any part thervof js
being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees: -

(a) to commence construction promptly and. in any event within 30 days from the date of the commitment of the De
of Housing and Urban Development, ang complcte same jn accordance with plans and speeifications s

(b) to allow Beneficiary to inspect said property-at all times during Conslruction, '

(c) to eplace any work or materials unsatisfactory to Beneficiary; within fifteen (15) calendar days after writqe
Beneficiary of such fact, which notice may be given to.the Grantor by registered mail, sent 1o his last kn
service of the same,

(d) ‘that work shall not cease on the constraction of such improvements for any reason wh
calendar days. o
“The Trustee, vpon presentation o it of an ¥ Beneficiary, setling forth f;
numbered paragraph, s authorized (o lusive all facis and st

7. Not to remove or ement iherean,

8. To comply with all law H S ations, convenants, conditio

the same is dye, Grantor

amount of payments

now. are and not to commit or permit any waste thereof,

partment
atisfactory Lo Beneficiary,

n notice from
own address, or by personal

atsoever fora perjod ol fifteen (15)

acts showing u defanly by Grantor under this
atements therein, and to act thereon hereunder,

ns, and restrictions affecting said property,

9. To provide and : i f against loss by fire and other hazards, casuzlties, angd contingencies including war damage.
as may be i the Beneficiary in such amountsand for such periods as may be required by the Beneficiary,
with loss ici i Crests may appear, and to deliver al} policies to Beneficiary, which
deliv eturn premiums, : :

0. To appear in and defend or proceeding purporting to affect. the security hereof or the rights or powers of

ary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all
Costs and expenses, including cost of evidence of title and attorney’s fees in'g reasonable sum incurred by Bcncﬁciury or Trustec,

‘o 10 pay atleast 10 days before delinquency gJi assessments upon water company stock, and all rents, assessments and
charges for water,:appurienant to or used in connection with sajd property; to pay, when due; all encumbrances;, charges, and liens
with interest, on said property or any part thereof, whicl gt any time appear to be prior or supcerior hereto: to pay all costs, fees, and
txpenses of this Trusy, i

12. To pay immediately and without demand ajj Sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be sccured hereby, i

13." To do all acts and make all payments required of Grantor and of the owner of the broperty to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
Or cause or suffer to he done, any uct which will void such insurance during the existence of this Deed, :

MUTUALLY AGREED THAT:

to do any act as herein provided, then Beneficiary or Trustee, but without
on Grantor and without releasing Grantor from any obligation hereof, may:
i M necessary to protect 1he security hereof, Beneficiary or
y appear in-and defend any action or proceeding
stee; pay, purchase, contest, or compromis
perior hereto; and j i
necessary therefor,
s
hould the prope ¥ public improvement or condemnation
proceeding, or damaged by fire, ,or i , iciary shall be entitled to ajj compensation, awards, and .
other payments or relief theref i i ence, appear jn, and prosecute in its. own name, any
action or proceedings, i 't ith such taking or damage. All such compensation,
awards, damages, right i ; ici i \er insurance affecting sajd
property, are hereby assigned i m all its expenses, including attorney’s fees, release any
moneys so recejved by it or apply d hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage, and rights of acti proceeds as Beneficiary or Trustee may require, .
6. By accepting payment of any sum sccured hereby after its due date, Beneficiary does not waive irs
Prompt payment when due of all other sums 50 secured or to declare default for failure so to pay,

- At any time and from time to time upon writien request of Beneficiary, payment of its fees and presentation of this Deeq
and the note for endo i se of full reconvey , cancellation angd retention), without affecting the liability of any
person for the i ess Trustee may (a) consent to the making of any map or plst of said property; (b) join in
granting an creating any restriction thereon; {c) Join in any subordination or other agrecment affecting this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any part of the property.

The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto,
any matters or facts shall he conclusive proof of the truthfulness thereof, . )
18. As additiona] security, Grantor herehy assigns to Bcncﬁciury during the continuance of these irusts, all rents, issucs.'ro_mixicx.
and profits of -the property affected by this Deed and of any personal property located thereon, Untii Grantor shal default in the
payment of uny indcbtcdncss’sccurcd hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits carned prior 1o defanly as they beconie due and payable, .
19. Upon any default, Beneficiary nay at any time without notice, either in berson, by agent, or by u receive
by a court, and without regard to the adequucy of for the indebtedness hereby sec

right either to require

and the recitals therein of

I 1o be appointed

ured, enter upon any tike possession of

said property or any part thereof, in his own nan; otherwise collect suchrents, issues and profits, including those past due

and unpaid, and s ame, I S erati tion, inciuding reasonable attorney’s fees, upon any

indebtedness sec , in such order as Beneficiary may determine, The entering upon and-taking possession of said

property, the ¢ f such rents, issues and profits and the application thereof as aforesaid, shall not cure or wajve any default or
notice of defauit hereunder or invalidate any act done pursuant ¢ such notjce,

20. Upon default by Grantor in payment of any indebtedness seeured hereby or in performance of uny agreement hereunder, or

should this Deed ang said note not he eligible for insirance under the National Housing Act within ONE months from
the date hereof (written statement of any officer of the Departiment of Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban Development daged subsequent 1o ONE. months® timefrom the date.of

3
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aid note and this Deed, b
g and Urban Developm
declare all sums se

evidencing expenditures secured

21, After the lapse of suc
of sale having be
fixed by it in sai

hereby,
h time as may then be
en given as then required by
d notice of sale, either as a
f Grantor to direct the orde

required by law fol}
law, Trustee, w

whole or in separate parcels; an
r in which such property, if con
i of the United's
nt at such time

by the preceding postpon
covenant or warranty,

ness thereof. Any pe
xpenses of Trustee and of
¢ shall apply the pro
t the rate provide

paid, with accrued interest a
remainder, if any, to the person or persons legally entitled thereto.

22, Beneficiary may, from time to time, as provided by statute,
named, and thereupon the Trustee herein named shall be discharge
hereunder with the same effect as if originally named Trustee herein,

23. This Deed shall inure to and bind the heirs, le
parties hereto. All obligations of Grantor hereunde
including pledgees, of the note secured hereby,

24. Trustee accepts this Trust when thi
Trustee is not obligated to notify ‘any
which Grantor, Beneficiary, or Trustee

25. The term “Deced of Trust,’
in the laws of Oregon relating to De
plural the singular, and the use of any gender shall be app!i_cablg to

26. ‘Attorney’s fees, as used in this Deed of Trust and in the
shall be awarded by an Appellate Court, . .. . :

Aol Lo 5.0
RICHARD A. GELHARDT

STATE OF OREGON
COUNTY OF K %a.

-~

d and

T are joint and several. Th

s Deed, duly
party hereto of pendi
shall be
" as used h

executed and ac

erein, shall. mean the sime
eds-of Trust and Trust Deeds. Whe

Signature of Grantor,

552
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I, the undersi ed,
aies o

eing deemed conclusive

owing the recordat
d eon Grantor
d-in such o

his trust, includin
eeds of sale t
d on the princi

appoint another Trustee in pl

gatees, devisees, admi
whether or not named as Benefici

ng sale under any oth
4 party, unless brought by Trustee,

as; and be'synonymous with, the term
never used, t
all genders. . .. e
Note, ‘“Attomey’s Fees”

LINDA E. SAGERS
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proof of such ineligibility), or should the commitment
‘cease to be in full force and cffect for any reason
uc and payable by delivery to Trustee of written
and of election to cause (he property to be sold, which
sit with Trustee this Deed, the note and all documents .

ion of said notice of default, and notice
, shall sell said property at the time and place
rder as it ‘may determine (but subject 1o any
everal known lots or parcels, shall be sold}, at
ble at time of sale. Trustee may

of sale, and from time to time thereafter may
ement. Trustee shall deliver to the purchaser its
express or implied. The recitals in the Deed of any
rson, including Grantor, or Beneficiary, may purchase at
& cost of title evidence and reasonable
o the payment of all sums expended under the terms
pal debt; all other sums then secured hereby; and the

sisting of s
tates, paya
and place

ace and instead of Trustee herein

Trustee shall be substituted as Trustee

S0 appointed
nistrators, executors, successor
erm “Beneficiary”” shall mean t
ary herein, )
knowledged, is made public recor
er Deed of Trust or of

s. and assigns of the

et he owner and holder,

d as provided by law.
any action or proceeding in

“Trust Deed,” as used

he singular number shall include the plural; the

shall include attorney's fees, if any, whic!

e

(/./ \/?:/o://zj;/

Signature of Grantor.

== day of oo\ 219792
_G;Q_\\'\a\-.c\f\‘. — % Livvdea £ Sacecs

, hereby ‘certify that on this
» personally appeared before me X S ha rcx

3.

to me known'to be the individual described in and who txecuted the w
ST RN .
i avies »Signed-and scaled the same as thed ~

- - "-J.' : s
therein mentioned. ©-
Given under my ha

L andermy, he

’

ithin instrument, and acknowledged that -
frec and voluntary act

and deed, for the uses and purposes

; icial seal the day and year last above written.

Juunn p @_Z A

Notary Public in and for thd State of Oregon.

My commission expires M A‘? o3

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only

To: TRUSTEE. :
The undersigned is the legal owner and holder of the note and all other indebtedne

dness secured by said Deed of

ms of said Deed o

elivered to you herewith, together
{ Trust, all the estate now held by y

f Trust, to cance! sajd note abov
with the said Deed of Trust, and

terms of said Decd o ou thereunder.

Dated

, 19

Trust, has becn fully paid and satisfied; and you are

when note has been paid.

ss sccured by the within Deed of Trust. Said note, together with
hereby requested and directed on payment to you of
d, and all other evidences of indebtedness secured by

y, without warzanty, to the parties designated by the

¢ mentione
10 reconve

Mail reconveyance to

STATE OF OREGON |
COUNTY OF ampt b
[ hereby certify that this within Deed of Trust w
March Sy AD 19 79
of Record of Mortgages of Klamath

page 6835

oA

as filed in this office for Record on the
»at 10:35 o'clock AM.

28th
» and was duly recorded in Book""“-v}fq,g_
County, Stale of Oregon, on

day of

4/é{ .,£&C&¢<5Z(;y delim, le ; bu

Yp. D ?‘H'lnp: : B
Recorder., 7

Ry L
/?Lo/:zﬁu_ 7"70’!19(‘(7{ & . O
500 LEL 7 "/u.@?’/w“)"r) atbe - fl&vé 850
“Btlalgf

TG g p705n

1

Ne
v

ko i._"}
frdpsat®

Fee $9.00 &ML KRG,
n ‘/i , GPo 912:262
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3TATE OF OREGON; COUNTY OF KLAMATH; a3,

“iled for record at request of Transamerica Title Co.

*his _13th day of April A.D. 1979 ct3_i.l'!5'ciock PM., ane

: éy W D, MH;/?}‘E ('oumy Cir
B),)' r'l‘\\ ./

‘“... T

Aduly recorded in.Vol. 'M"I‘Q‘ 3 o§ Martgages on Page. 8161

(“4.\"’ Al ,.)m‘(h o
hg v

i,
- e e a1 ....‘z..,m

ITATE OF OREGON: COUNTY OF KLAMATHI .~

Jed for record at request of ——Tranmaerice Title Co. ...
hls ~28¢h- day of Au.g.a.s_L A D 1978 qtQ:ldclockA M., ore

duly racorded In Vol. . M79 __ of ___Mortgages . on Page20420
o W D, MILNE, County Clert

By /%’ ’l//%if /]f/\(’/pmq)

Fee $14.00




