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.., THIS TRUST DEED, made this . 27

_A..._.A.‘.,..‘:._‘.._Willi’a'm:AL.liSiisfemorne.

and . .. .

TRUST DEED

- . day of .
.. louis Frank Maffioli and Joyse E.,.Maﬁfioli

gage & Investment Coe .

Vol “)/7

Page

memeine
, 19 ;79 , between
, as Grantor,

, as Trustee,

..., as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

in_...Klamath . . .County, Oregon, described as:

Tract 1 and the following describeg portion of

of Oregon:

Begimning at a corner common Ta Tracts 1 and 2 on the Westerly boundary of the secondary

with power of sale, the property
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‘Tract 2, in the County of Klamath, State

‘f
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highway; thence in a Southerly direction 11 feet! thence in a Westerly direction 128 feet

to a point’

on the line between Tracts 1 and 2; thence Easterly along the line between

Tracts 1 and 2, to the péint of beginning, all in Imperial Acres..

together with all and singular the téhement&, hereditaments and appﬁrtena'hces and all other rights thereunto belonging or in anywise
now or- herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate. ..

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum bf ~.Ten. 'lhousandandno/lOO

thercon according to the terms of a promissory

LTI o L L L mm  Dollarys, with interest

note of even date herewith, paynble to beneficiary or order and made by prantor, the
final payment of principal and interest hereol, if not sooner paid, to be due and pavable .

August 19 Bh

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in dood condition
and tepair; not to remove or demolish any_ building ur improvement _thercon;
not to commit or permit any waste of said property.

.- To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary s0 requests, to
join in executing such financing statements pursuant to the Unilorm Commrer-
cial Code as the:béneliciary may require and to.pay for filing same in the
proper public office or oflices, as well as the cost of all licn searches made
by liling ollicers or- searching agencies at may be deemed desirable by the
beneficiary.

* 4. To provide and :continuously nuintain insurance on the buildings
now or hercaiter erected on the said premises against loss or damage by fire
and” such other hazards.-as the bencliciary may from time to time require, in
an amount not less than § e e e ., Written in
companies acceptable o the beneliciary, with loss payable to the latter; all
{mh'ci«-s of insurance_ shall be delivered to the beneliciary as soon ax insured;
il the grantor shall lail lor any reason to procure any such insurance amd fto
deliver said policies to the beneliciary nt least fifteen days prior to the expira-
tion of - policy ol insurance now or herealter placed on said buildings,
thé-' beneliciary _may procute the same at frantur’s expenss. The amoun
collected "under any lire or other insurance policy may be applied by beneli-
ciary upon.any indebtedness secured hereby and in such order as beneliciary
may defermine, or at option of beneficiary the entire amount so callected, or
any part thereo!, may -be released to grantor. Such 'application or release shall
not cure or waive any defauit or notice of delault hereunder or invalidate any
act done pursuant to such notice. ‘

5.:Ta- keep- said: premises Iree from construction Lens and to pay all
taxes, assessments and cther charfes that may be levied or assessed upon or
against said property “belfore:any part of such taxes, ussessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor fail to make paymént of any taxes, assess-
ments, insurance premiums, liens or other chardes payabie by grantor, either
by direct payment or by providing beneficiary with tunds with which to
make such payment, heneliciary may, at its option, make payment thereof,
and the amount so paid, with inferest ‘at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without ‘waiver of any rights arising from breach of any of the *

covenants_hereol -and for such payments, wth interest. as-aforesaid, the prop-.
erty -hereinbefore described, as well as. the grantor, shall be bound. to. the
same _extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereof shall; at the option of the beneliciary, °

render all sums sccured by this trust deed immediately due and payable and
constitute a breach ol this trust deed. 5 i )
: To pay all costs, lers-and expences of this trust including the cost

of . title search as well as the other costs and expenses of the trustee incurred :

in conncction with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or procceding . purporting to
affect the security rights or' powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneticiary or trustee may appear, including
any suit lor the loreclosure of this deed, to puy all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney's fees; the
wmount of _attorney’s fres mentioned in this paragraph 7 in all cases shall be
fived by the trinl court and in the event of an appeal from any fudgment or
deciee of the trial court, grantor further afrees to pay such aum xs the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

§. In the cvent that any portion or all ol said property - shall be taken

under the right of eminent domain or condemnation, Leneliciary shall have the
right, it it so electy, 1o require that all ar any portion of the monies payahle
as compenzation tor such tahing, which are in eveess of the amount required
ta pay all reasonable costs, eaprnvex and attornes’ s fees pecessarily paid or
incurred by grantor o osuch procesdings, shall be paid (o heneticiary and
applieal by it diest upon any reasonable coats and evpivnses and attorney's fees,
both in the tinl and appellate courts, necessarily paid or incurred by bene-
ficiary in such  proceedings, and the halance applied upon the indebredness
secured hereby: and grantor nfrees, at its-own evoense, 16 take such actions
aml . execute such instruments as shall be necessary in obtaining such com-
peasation, promptly -upon heneliciary's request,

At any time and irom time fo time upon written request of bene-
liciary, payment ol its lees and presentation ol this deed and the note lor
endorserent (in case ol full reconveyances, lor cancellation}, without allecting
the liability ol any person for the payment of the indebtedness, trustee may

- shall apply . the proce

(a) consent to the making of any map or plat of said property; (b) join in
grantind any easement or creating any restriction thercon: (¢) join in any
subordination or other agreenient allecting this deed or the lien or charge
thereol; (d) reecanvey, without warranty, all or any part of the property. The
frantee in any reconveyance miay be described as the “petson or persons
Iegally eatitted thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof .ol the truthiulness thereol, Trustee's lees for any of the
services mentioned in this parageaph shall be not fess than 8§83,

10. Upon any default by grantor heteunde:, beneliciasy may at
time without notice, cither in prrson;, by agent or Ly o recviver
pointed by a court, and without regard to the adequ.
the indebtedness hereby secured, enter upon and fake i n ol said prop-
erty or any part thereof, in its own name sue or otherwize coilect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, insluding teasonable atfore
ney's {ees upon any indebtedness secured hereby, and in such crder as bepa-
ticiaty ‘may determine,

11. The entering upon and. taking possession of jaid property, the
collection’ of such renty, lssucs and prolits, or the procesds aof fiss and other
insurance policies or compensation or awerds for any faking or darnage of the
property, and the application ot release thereof s alke d, whall not cure
waive any delauli or notice of delault hercundee or nvalidate any uct done
pursuant to such notice,

12, Upon delault by grantor in paymeni ol any indeitednsus secured
herebyor in his perlormance of any agreement hereunder, the bened ; may
declare all sums secured hereby immediately due and pa le. In such an cvent
and. if the above descrited real property i curiently wused for agricultural,
timber or graring ourposes, the beneficiary wmay proceed to foreclose. this, trusi
deed in equity, as a mortgage in the manner provided oy law lor marvdage
foreclosures. However il said real propersy is not sa currently used, the bena-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertivement
and safe. In the latter event the beneliciary or the trustes shall esecute and
cause to be recorded his written notice of default and his clection to seil she
said described real property to satisly . the obligations sccured herebhy, where-
upon the trustee shail lix the time and place of sale. give notice thereoi as then
required by law and proceed to foreclose this trust deed in the manncr pro-
vided in ORS 86.740 to §6.795.

13, Should the beneiiciary elect to foriciose by advertiseinent and sale
then after default at any time prior ta five days before the date sst by the
trustee for the trustee’s sale, the frontor or other person o privileged by
ORS 86.760, may pay fo the beneliciary or his successars in interesf, respec-
tively, the entire amount then due under the terms of th ust deed and the
obligation secured thereby (including costs and expenczes actually incurred in
enforcing the terms of the obligation and irustee’s and attorney's fees not ex-
ceeding $50 ‘each). other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default. in whick event
all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and ai the time and
place designated in the notice of sale. The trustee may sell said properts vither
in one parcel or in separate. parcels and. shall sefl ‘the paccel nr parcels. st
auction to the. hidhest bidder for cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, hut without any covepant or warranty, express or io-
plied. The recitals in the deed of any matters of lact shall Ee conclusive proal
of the truthiulness thercol. Any persen, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When frustce sells pursuant to the powers provided herein, trostes

any
to be ap-
Y xecurity tor

Is ol sale v payment of (1) the expenses of sale, in-
cluding the compepsation of the trustee_and ‘a reasonable charge by trustee’s
attoniiey, £2) to the obligation secured by the trust deed, (1) to all persons
having recorded liens subsequent to the interest of the trustes in the trust
deed as their interests may appear in the order of their pricrity and i 4} the
surplus, it any, to the granfor or to his successor in interest ertitled to such
surplus, N

16. For any reason permitted by law beneliciary may from time to
time “appoint a successor or successors fo any {rustee numed hersin or (o any
successar. trustee appointed  hereunder. Upon such appointement, ood ithaut
canveyvance to the saccessns frastee, the lTatter shall be costed with all ritls;
powers and duties contetred upon any truster hetein oaed o apraingeid
hereunder. Bach such appointiient amd subistitution skafl be nade by weidten
instrument: executed by beneliciary, cantaining reference to this toat derd
and ts place of gecord, which, when teeorded in the otlice of the County
Clerk or. Recorder ol the. county or counties in which the properey s situated,
shall _be conclusive proc! ol proper appointment of the successor trustee:

17. Trustee accepts this trust when this, deed, duiy execured and
acknowledded is made a public record as provided. by law. Trustee is not
obligated to rotily any party hereto ol pending aale under any other deed of
trust _or ol .any action or praceeding in which grantor, beneficiary or frustee
shall be a party unless such action or proceeding is brough: by Irustee.

NOTE: The Trust Oced Act provides that the trustee hereunder must be either an atterney,

who is on active member of the Gregen Stote’ Bar, o bank. oyt compeny

or savings ond loun association authotized to do business under the lows of Orcgon “or the United States, o fitle imsurance vompany Qutharized 15 ifrios Ttle to read
property of this state, its subsidiories, offiliatrs, agents or branches, or the United States or any ogency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized 'in fee simple of said described real-property and has a-valid, unencumbered -title thereto

and that- he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed ar

(a)% primarily for. grantor’s personal, Iamuy. household .or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person). are for business or commercial purposes other than agricultural
purposes. )

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, admmwtraron exect-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pl»-dgee, ol the
contract secured hereby, whether or nat named as a beneficiary herein. In construing this deed and whenever the conrext so requires. the
masculine. gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hdnd the day and year fjrst above written,
7/

* IMPORTANT NOTICE: Delete, by:lining out, whichever warranty {a) or (b} is
not applicoble; if warranty {o) is applicable and the beneficiary is o creditor
or such. word. is defined in. the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with. the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase. of a.dwelling, use Stevens-Ness Form No. 1305 or equivalen;
if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, !f compliance with the Act' not required, disregard this: notice.

{11 .the signer of the ubove is o cerporation,
use the form of acknowledgmeni oppasite.)
. : : {ORS 93.490) )
STATE OF OREGON, : STATE OF OREGON, County of ...l il
County oi,..Klama’ch B - ) * e e pmeees et e, AL B ) .
’ Personally appeared - . ... o0 Lol e and

. wha, being duly sworn,
ecach lor Iumscll and not one lur the otln-r, did say that the lormer is sthe

.. president and. that the latter is the
secretary of .

S (] (,orpnrntlcn,

'agnd«ncknaw dged the Ioregomg instru- and rh.:t the seal alh\ed tu the !ore[,omg mstrumc-nt is the corporate seal

'ﬂ _voluntary act and deed .of said corporation and that said instrument was signed and sealed in be-

v, SR . half of said corporation by authority of its board of directors; and each of

them acknowledged said insirument to be its voluntary act and deed.
Beiore me: -

Nuotary Public for Oredon SEAL)

My commission éxpires:

REQUES!’ FOR FULL RECONVEYANCE -

To b- uud anly ‘when obligunnm have been pend

Trusree .

. The undcrs:gned ;the legal owner and hoIder of, a” mdebtedness secured b} thc f(\ragomg trust deed, All sums. secured by said
frust deed have been fully pmd and sanshed You hereby are dzrccted on paynment to you of any sums owing to you under the terms of
said .trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said teust deed (which are. delivered ta you
herew:th !ogether thh said trust deed) and to reconvey; \mhour warranty,  to fhc par!xes desténa{ed by the terms ol sard trust deed the
estate now held by you under the same. Mail !econveyance ‘and documents to.,

DATED: ... e e ey 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad 1o the trustee for ion before yonce will he made.

k.STA TE.-OF OREGON

County oi ..4.'CLamath
P I certlfy that the; within mstru'
ment was re(.cwed for. record on the
.28thday of _August.... .., 9. 1%,
e 'icr""mr FEUHL U SRACE RESERVED D00 w nrJ.U 18. o'd‘ack,‘A.l&L,‘knnd recorded

' ; Fom in book.M79 on page... '701%2-' .o
RECORDER'S USE .+: . as file/reel number. 13021
Record of Morrgmzes of ‘said C‘ouniy
Witness my . hand :md seal  of

“County affixed. -
AFTER RhCORDING RETURN TO® : : Wn. D. Milne

Benehcu

CENTIFIED MORTGAGE CO, - - » T
836 KIAMATH AVENUE B o . ~County.Clerk. :
KLAMATH FALLS, OREGON 7601 REREN L Bx%lﬂmLLdﬂw“b}\ur;‘u

Fee §7.00° ~““ff*“~"




