T/A38"19611'°S - 3 NOTE AND MORTGAGE VO’ ‘/v;‘i:)
S THE. MORTGAGOR, LR DTG T

.EDWARD.T:.: 'BAIR and VIRGINIA LEE BAIR:W§H§9§§§M§H§WWif’

mortgages to the STATE OF OREG&)‘N. represented and acting by»the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-
ing described real property located fn the State of Oregon and Coun ty of ol K.‘amath ................... Lo

Tracts 1 and 2 of "400 Subdivision in the Southéast quartér of
the Northeast quarter of Section 35, Township 39 South, Range 9

East of the Willamette Meridian, in the County :of Klamath, State
of Oregon. :

EXCEPT THAT portion of said Tract 2 included in déed to the United
State of america recorded February 7, 1936 in Volume 105 at page

. 609, Deed Records oI Kiamath County, Oregon, for 1-B-1-A Drain of
the Klamath Project. ‘

EXCEPT ALSO that portion of said Tract 2 lying Southerly and
Westgrly of said right of way of said 1-B-1-A Drain deeded by
Martin Greene ang Annia M. Greene to Frank Phillips by deed

recorded December 5, 1940 in Volume 133 at page 559, Deed Records
of Klamath County, Oregon.

EXCEPT ALSO that portion of said Tracts 1 and 2 described as

Tract A-137 in Judgment on Declaration of Taking in Civil No. 60-372

United States of America, plaintiff vs Martin Greene et al.,
Defendants, dated October 18, 1960 in the United States Districe
Court for the District of Oregon, recorded October 21, 1960 in
Yolume 324 at page 635, Deced Records of Klamath County, Oregon and

Trln Judgmept in said action dated January 21, 1963, recorded February

p 20, 1963 in Volumc 343 at page 279, Deed"Records of Klamath County,
Oregon, :

together with the tenements, heriditaments, rights, privileges,
with' the premises: electric wiring . and fixtures; furnace and heating - system, water -heaters,  fuel storage receptacies; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, ref{rigerators, freczers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber ' now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or'in

and appurtenances including roads and easements used in connection

part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Eiqht.y Eight ThOUSand and' 'no/:!Ooﬁﬁ-u‘“—'---—-‘——-—----:_T_-.-::_:V::---

e D0llars

588,000, 00

), and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE oF orecon ..Eighty Light. Thousand.and. 00/100=mmmmwoeeee
--—'-—----—-'—-'!-'-""""'""-"—-""'"""""'Douars (588.000.’00-"""""‘). with interest' from the date of ..

initial disbursement by the State of Oregon, at the rate of 5‘ Qzmzmmm=nn=s percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: ’

$ 6.884.00""\""""‘"‘011 or before MaY‘Ch 159 1980"-"‘——_-_-"——---_ and 56?884!00 on
each. March 15tho=r=-ca-a

successive year on the premises described in the mortgage, and continuing until the full amount of the ;Srincipa]. interest

anid qdviemces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

TR e e o e b

thereafter, plus = the ad valorem taxes for each

The due date of the last payment shall be on. or before March ]5? 2004........._--..-..-,...........------

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

patea at ..Klamath Falls, Oresom 97601 %Z‘/Za/z«,cﬂ e ﬁu/p
| , D T. BAIR .
On this o/ 7%3' of August . 1,79 7. PR 0 BT
| , , | vi%“im LEE BAIR

The mongagér or subsequent owner may - pay all or any part of the loan-at any time without penalty.

The mortgagor covenants that he owns the Prcmlsos In fee simple, has good right to:mortgage same, that the premises are free
from encumbrance, that he will warrant and. de

nd same forever agninst the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land, ’

‘MORTGAGOR FURTHER COVENANTS ‘AND AGREES:
1. To pay all debts and monceys secured hereby;

2. Not to permit the bulldlnyts to become vacant or unoceupled; not to permit the removal or demolishment of any buildings or im-
€@

provements now-or hereafter existin i -to. keep same. in good repair; to comaplete all construction within a reasonable time in
accordance with any agreement made between the parties hereto; .

3. Not to permit the cutting or removal of uny. timber except for his own domcstlc use; not to.commit or suffer any waste;
4. Not to permit the use of the premises  for any pbjcctﬂonable‘ or unlawful purpose;

5. Not to permit any tax, assessment, lfen, or encumbrance to exist at any time;

" 8. Mortgagee Is authorized to pay nll real Rropcrly taxes xnchss

ed against the premises and add same to the principal, ecach of the
advances to bear.interest as provided In the note;

7. To keep all buildings unceasingly insured during the term of the mortgage, ngainst 1oss by fire and such other hazards in such
company or companies and tn such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgages all suclg
policles” with receipts showing payment in full of all premtums; all such insurance shall be made payable to the mortgagee;
lnsurnncc shall be kept in force by the maortgagor in case of foreclosure until the period of redemption expires; )




20427

‘TOGETHER'NITH:THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMCY AFFIXED TO THE
PROPERTY: Year/1979, Make/Statler, S'eriyal Number/8758, Size/28' x . 70'.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, waler heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, -linoieums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezors, dishwashers; and ali fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora,” or timber now igrowing or hercaiter planted or growing thereon: and any
replacements of any one or more of the foregoing items. in whole or'in part, all"of which are hercby declared to be appurtenant to the
land; and all of the rents, issues, and profits of the mortgaged property: . : : .

. Eighty Eight Thousand and no/100r~=mm=mermmmmmmm oo

Dollars

to secure the payment o

($ 88,000' 00'-"""-""), and interest thereon, evidenced by the following promiﬁsory note:

1 promise to pay to the STATE OF OREGON Eighty. Eight Thousand. and. n0/100-=-zzznanmms
','-"""""""""""'""‘"""""""""’"'Dollars (58&,0!]0.,,00—---—:—-). with ‘imyercst from the date of
initial disbursement by the State of Oregon, at the rate of Da Qunmomnmanns percent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s..6.3.884-00"""‘»“"“"‘""bn or before Mar’Ch 159 ]980""""'"""“"""";' amj 36 8841000“‘

mmmammmmmmo e e e = he ad valorem taxes for euch

each March O s m o o o o EPEATLET, PIUS onrmomroriosssesomermmsririss st sesiensess st e

on the premises described in the mortgage, and continuing until the full amount of the principal. interest
hall be fully paid, such payments to be applied first as interest on the unpald. balance, the remainder on ihe

“The due date of the last payment shall be on or before. March 15? 2004"""-—-7’—-‘_:?

nsfer of ownership of the premises or any part thereof, 1 will continue to bie lable for payment and
terest as prescribed by ORS 407.070 from date of such transfer.
This note is secured by a mortgage, the terms of which

are made a part hereof.
pated at .. Klamath Falls, Oregon 97601 . gé{/’[ 7g

| D T. BAI .
On this &/ 7%51\7 of August . w19 —.Z M(W<@am
' ‘ o NIA LEE BAIR

P v S Rerboriers

successive year
and advances s
principal.;

In’ the event of .tra
the balance shall draw in

. The mortgagor or nubscqﬁcnt owner may pay all or'nhy part of the loan at any time without penalty.

“The mortgagor covenanta that he owns the premises in fee atmple,- hax good. right to mortgage anme, thnl the premises are free
trom’ encumbrance, that he will warrant and defend same:forever against.the claims and demandy of all perzons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the tand. .

'MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debty and moneys gsecured herehy:
. Not to permit the buildings to bhecome  vacant -or Ainoccupied: not to permit the

-

removal or demolishment of any buildings or ime

2 provements now or hareaftor existing: 10 Keep same -in- good repair - to complete all construction within a Teasonable time in
aceordanua with any ugreement made hetween the parties herelo; o

3. Not to permit the cutting or removnl of any timber except-for his.own domestic use; not to commit or sutfer any waste;

4. Not to permit the use of yhc premises for any objectionable or unlawful purpose:

5. Not to permit any tnx. assessment, Hen, or encumbrance to exist at any time;

8. Mortgagee Is mhhorliéd to pay all real property taxes assessed agoinst the premises.and add same to the prinéiﬁ\l. cach of the

advances to bear interest as provided in the note! = R
Gr et e s ef the mortrage, . against loss by fire and such other hazards in such
+y 4 Y e a3 ie wawdangan all stich



RCH )

8. Mortgagee shall be entitled to all cdfnpensatidh'and”da‘mages received under right of eminent doinaih. or for any security volun-
tarily released, same, to be applied upon the indebtedness;

. Not to lease or rent the premises, or any bart of same, without written congent of ihe mortgagee;

. To bromptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: n purchaser shall pay interest as reseribed by ORS 407.070 on
all payments due from the date of iransfer] in all other respects this. morigage shall remain in full force and cffeet,

The mortgagee may, at his option, in case of default of the mortgagor, perform
made in so.doing including the employment of an.attorney to secure compliance w
draw interest at the rate provided in the note andall such expenditures shall be
demand and shall be secured by this mortgage.

same in whole or in part and all expenditures
ith .the terms of the mortgage or the note shall
immediately repayable by the mortgagor without

Default m any'of 4the covenants or'agreements herein contained or the expenditure of any portion of the loan for purposes
other than those.specified in the application. except by written permission .of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. L . .

The failire of the mortgagee to exercise any options herein set forth will not constitute a waiver: of any right arising from a-
breach of the covenants. .

In case foreclosure is commenced, the mortgag

N or shall be liable for the cost.of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

: ‘Upon the breach of any covenant of the morigage. the mortgag‘ee‘ shall have thé right fo enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mertgagee shall
have the right to the appointment of a receiver to collect same. : : : . Cs :

R . o e . . [ E o .
The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. c

It is distiﬁctlwunderstood and agreed that.this note and* mortgage are subject:ta the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to '407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or maykhexjeafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.620.

: WORDS: The masculine shall be deemed to include the feminine, and the singular the plural’ where such connetations are
applicable herein, = . | o o B S

' The mobile home described on:the face of fh"cs -document s & portion ¢f the property
secured by this Note and Morztggge. , L - ‘

S

IN WITNESS WHEREOF, The mortgagors have set their hands and seals thl@‘ﬁ... 4. day of .. 1082

| ‘,_g//z/d:é»éﬂ 7‘/ : SK&'/(/;/ (Seal}

EDWARD T. BAIR

... (Seal)

VIRGENIA LEE BAIR

© ACKNOWLEDGMENT
STA'rgbnoﬁch'm_ LR T

County of K lamath }SS.

“-Before me; a N"otéir'&'Pub}lc, personally ap

DAL

Virginia Lee Bair -
"t ] a‘,f[’,}-".'/’

) Y o el

. ',

P

: .\ﬁ"l'.NESS by Xand I(\né,t{iﬂc'l:ql seal the day and year last above writ

; v his wife, and acknowiedged the foregoing instruraent to be thelr.. voluntary

TR j

act and ,dg,él.
Syt

My Commlsslon expires // 3—/&? —7

MORTGAGE
: L-....P19906. ..

FROM TO Department of Veterans' Affairs

STATE OF OREGON, : }
ss
County of Klamath

I certify that the within was recetved and duly recorded by me In Klamnt !

no. M79  page .2043)on the . 28EN any o August, 1379 W, D. MILNE Klamath oo, Clerk

By k/gfmxf I‘Q‘. e \A,%,; la r‘j\) ‘

£+ Deputy.

Fiied August..28,..1979. .t oelockl 0218, A M. /7 ‘ . /
Klamsth Falls, Oregon ' s Z’/ J/ -~
County .. Klamath.... L IR By P OPLA af'w\i\//ﬂ{é,«./:a!\.)

After réconllnu wnturn to; N

DEPARTMENT OF VETERANS' AFFAINS Fee ?10- 50
General Services Buiiding )

Salem, Oregon $7310 N

Form L-4 (Rev. 5-70

2042;
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