=3028 - ' TRUST DEED 7 ?Gg30444‘
THIS TRUST DEED, made this . 2.7 ¥hday of .....y..-....;.......Augus.t....-.y..k...k.............1979...’between
... ...  CHARLES.THOMAS. LUTTRELL.,.2.Single Man..........ccococeiimmimrrrennee

..........................................asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
" United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes. in trust, with power -of

sale, the property in
.Klamath County, Oregon, described as: ’

A1l of Lot 17 and the W1/2 of Lot 18 in Block 37 of BUENA VISTA ADDITION
to the City of Klamath Falls, according to the official plat thereof on

file in the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or ‘grazing purposes,

together with all and singular the appurienances, tenements, hereditaments, rents. issues, profits, water rights, easements or orivileges row o7
hereafter belonging to, derived from or in anywise appertaining to the above dascribed premises. and al'<p

lating,  air-conditioning, refrigeraiing, watering and irrigation epparatus, equipment and fixtures,
covering in place suc

!umb?nc‘g, lighting, heating, veni-
together with all awnings, veneftas blinds, flooe
h as wall-to-wall carpeting and linoleum, shadus and buili-in appliances now or horeafter installad in or used in conrection
with the above described premises, including, all interest therein which the grontor has or may hereafter scquire. for the purpose of secuting
pérformanceocf gach agreement of the grantor herein contained and the payment of the sum of THI gg

2R

" i ' . e

($ 2300, 00} Dollars, with interest thereon according to tha terms of a promissory note of even gaie herewitn, paydble to ‘the

benefici%ry or orde »Laznds made by the grantor, princigal and interest being payable in monthly instaliments of 3301u18
e ;

... commencing

This trust deed shall further secure the payment of such additional money, acqulsition of the -peoperty by the benefielary after default, any halante remainirs ln the
it any, as may be: loaned:hereafter by the beneficlary to the grantor or others resens account shall be eredited to the indehitedness, If any authorized reserse zecount
having an interest in the above described J)ropert ~'as may be evidenced by &  for tases, sssessments, Insurance premiuta and other charges {5 nob sufficlest at any
note or motes. . If -the Indebtedness secured by this trust deed is evidemted bY  time for the payment of such chatpes as they become due, the grantor shall pay the
more’ than one note, the beneflciary may credit payments received by It upoh  Jdeficit: to the teneliciary upun demand, sed if net paid slthin ten days after such demand,
any of Eaid notes or:part of any payment on one uote and part.on snother,  ths hemeficiary may At its optin add e amount of such deficit to the principal of tle
as the beneficlary ‘may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the benellciary . Should the grantor fail to Leep ang of the foregoing covenants, then the
hercin that the said premises and property conveyed by this trust deed are heneficiary nmay -at its optiop carry out the same, and all its expenditures there-
free and-clear of 21l encumbrances and that the grantor will and his helrs, for shall draw interest ai the rate specitied in the note, shall be repagable by
executors and administrators shall warrant and defend his sald title. thoreto  the grantor on demand avd shall be secured by the lien of this trust deed. In
sgainst the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make sach repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may decin pecessary or mivizable.
thereof and, when due, all taxes, assessments and other charges levied against E
sald property; to keep said property {ree from all encumbrances having pre- The grantor further sgrees to comply with all Inws, vrdinances, reguistions,
cedence over this trust deed; to complete all buildings In course of construction covenanis, conditions and restrictions affecting said property: to pay all costs,
or hereafter constructed on said premises within six months from the date fees and expenses-of this trust, jncluding the cost of title scnrch, as weil a2
hereot or the date construction is hereafter commenced; to repalr and restore the other costa and expensrs of the trusiee ineurred Ia° connection with oe
promptly and ln good workmanlike manner any building or improvement on in enforcing thiz obligation, and teustoe's and. atlorney’s fees sctuully incurred;
sald property which mny he damaged or destroyed and pl:{v. when due, all to appenr ir and defend any retion o procesding purperting to sifect the seeur:
costs incurred therefor; to allow beneficiary to inspect sald  property at-all iy hereofl or the righta or powers of the »eneliciary or trustee; nod to pay al
times during construction; to replace any work or materials unsatisfactory to coste nnd expensea, including cost of evidence of title nnd sttorney’s fees dn 2
beneficiary within filtcen days after written notlce from bheneficiary of such reasenable sum to be fived by the court, in aby suchk action or proceeding i
fact; not to remove or destroy nn{ bullding or improvements now or hereafter which the beneficlary or trustee may appoar anc in any sult hrought by bent-
constructed on said premises; to keep all buildings and lmprovements now or ficiazy to foreclose this dued, and all suld sums shall e secured. by this trusy
hercatter erected upon sald progerzy in good repair and to commit or suffer deed. X ! . .
no waste of said premises; to keep all huildings, pmp:rlf angd improvements . N
pow or hereafter erected on sald premises continuously Insured against loss The beachiciary wilf turnish to the grantor oo written request therelor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement ol account but shall not he ohligated o7 required to furnish
in a sum not less than the original principal sum of the note. or obligation any : further statements of account,
secured: by. this trust deed, in a compaay or companies acceptable to the bene- ‘
ficiary, and to deliver the original policy of insurance in correct form snd with 1t is mutually agreed thate
approved loss payable clause in favor of the beneficiary =zttached and with . A
Femium pald, to the principal place of busivess of the beneficiary at least 1. In the event that any portion or all of sal
\fteen days prior to the effective date of any such policy of inserance.  1¢  under the right of eminend dotnain or conv'iemuation. i
aald policy of ifnsurance is not 3o tendered, the beneliclary may (o its own the right to comnence, prosecute in {ts own natme, uppesr in or defend any ac-
discretion obtain insucance for the benefit of the beneficlary, which insurance tion of procecdings, of to make eny compromise or scttlement, in connection with
shall be non-canccilable by the grantor during the full term of the policy thus such taking and, if it so elects, to requice ihat all or nuy portion of the money’s
obtained. p:\e'nble as compensation for such taking, which are In excess of the moutt res
quired to pay. all reasonable costs, expenses and attorney’s fres neceasarily paid

Tust for the purpose of prosiding regularly for the prempt payment of sl taxes, OF incurred by the grentor in such proceedinga, shall be paid to the beneilciary
assessments, and gosernmental charges lesled or asessed spainst the above deseribed pro- and applied by 1t first upon any reasonable costs nnd expenter and avtorney a
perty and insurance prenuum while the indebtedness recured hereby 1s in escess of R0GH fees necessarily pald or ncurred by the heneficlary in such proceedingy, and the
¢ the lesser of the origina) purchase price paid by the grantor at the time the lman was balance appiled upon the Indebtedness seeured herehy! snd the grARLOT agTees,
made or the beneficharys vrizinal appralal salue of the preperty at the time the loan Bt its own expenst, to take such actions.and exccute zuch instrumente ?f_"’"‘,"
anw made, grantur wHi pay o the beneficlary In addition tv the monthly payments of be necessary in obtaining ‘such compensation. prompliy -upen the benelficiary's
peincpat nud terest payatile under lhe teims of the note or obligation sectred hierehy request.
on the date fatallments on peloelpal and daterests are payable an amount equal o 1 /12 a. At any time amd from time to thoe upon written request of tha bene.
of the taves, Racsaiicids, and other chargrs dug and payable with tespeet to <ald propeety fictary, payment of s fees amd presentation of this tdeed and the note for ca-
withhy vach stereeding 12 moiths and aleo 1 /36 of the lisirance preustum payable with dorseinent (i ease of full reconveyance, for canceliation), without affecting the
testiert L0 wald property within each suecerding thiee yeals whlie thic Trust beed I8 In Hability of any person for the payment of the tndebtediess, tie tzustee tiny {A)
elfect as estimated and direeted by the Lenefielary,  Benelichacy shall pay to the grantor cotaent to the makiug of any wnap or plat of sabl progerty {1 {uln In granting
Interest on suld smounts at a e not less than the highest rate authorized to be pald any easetent or creating and n-n.rlct{un therenn, (e} joii 1n any satwmrdiustion
by tiiks on thelr opsn passhook aceotnts minug B/1 of 160, I sueh rate ds less than ot uther agreement affecting this deed of the fienn or charge heecof 3 () reconvey,
feg, the rate of interest patd shadl be 145, Interest il be computed on the mernze without warranty, all or any part of the property. The rmntce i ANy reconveys
monthly balance v the aeeount amd shatl b pald guarierly to the grantor by creditiog Ruer may be descelbed ap the *‘persona or. personr 1 ¥ entitled therato™ wad
to the eecraw arconnt the ameunt of the interest due, the reciinin - therein of nany mnattera or fueix ahinit conclurive. proot ~of the

: truthfutneas therenl. Trusted's feea tor uny af Lhe wevvicea W Ahin pRragraph
ahall be $5.06, i -

d property shall be taken
“the heneficiary shnll have

Widle the grantor Is to pay any and ‘all Loes, assesstients and uther. charges 1eded . e N . .

ar assessal against sald property, of any part thereol, hefore the same h(‘:h;L {u bear 0 3 As n:{!-ll(ylou:al “:‘;m“!‘k ;rnr:(ur‘ﬂ\:?y n,:.“ﬁu: to 'T“l'.."ﬂ"y ‘:m;n" .lho
interest and alse to pay premivme on st fsusanee polleles upon sald praperty, such pay- r,(:lrl{ .mh;;'?wh 1'\n‘?rqu"1u}-‘; nun'{ 'n’!" '\nﬂv ';r‘"\‘\.-l:;'ur ‘t-sr( M’f,\ .,r,':?,. ‘1?1 o EmUI”t“i
ments ate to be made through the henefleiary, as_ aforesald. The granter, bereby authorizes ‘.,,\“)m',‘. :)m“ ‘I«"?nuu-h‘\ethc AyTent ‘ogx ;‘;“‘»mf'h‘{f".{,\,{, ,.L.c{:;;ﬂ {f.’fﬁ‘ on_l
the Leneficlary 1o pny’ any and all taxes, assessments amd other charges Ievded or fmposed $he performance of any n L ereunacr, goantar shail hase the ERE 1 ot
apainst sald property In the mmotnts as shown by the statements therenf furnished by the - yepp ‘:\" such rents 'Myu"g roynlties. and pr\\‘m; esrned prior. to defnult ks they
colleetor uf sucll tixes,. assessments or other eharies, and lo pay the lusurance premluns . pegome due amit ",;“.M,;.. 'Umn any defauit by the ;unm;' hereunder, the beos
in the amounts shown. on the statements suhmitted by the’ Insurance arelers o thele 1epe frelary may at ,\“y‘um,.' withoitt fatice. elther tn person, by axent ot by A te-
resentatives and to withiiaw the sums whieh may be required from the resene account,  cejver to be appointed by - a court and without tegard to- the sdequacy of any
it any, established for that purpwse. The grantor agrees in.no event to hold the beneficlary secutity for the indebtedness hurcl;y secured, enter upan M\d' take poasession of
responstibile for failure to hae any Insurance written or -for auy loss or damage growing sald _property, or any part thereef, in its own name ste f03 oF otherwise collect
ot of n defect i any nsuzance polley, and the beneticlary hereby s anthorized, i the the rents, lssues And profits tincluding those pag(‘ Jue“end unpsid, and appiy
event of any loss, to compromise apd settle with sny fosurabee company and to apply any the same, loss costs and u;a‘cnsus of opezatlon and oolleetton, fncluding cessoc-
cueh tsuranee recelpts upor the obligations secured by thig trust deed, It computing the Alle attorney’s fees, npon apy Indebledness sccured Bereby, Aod lo such onler
aimonnt of 1he Indebtedness for pavient amd sathyfactlon ju full or upen salo or othes as the heneficiary iy detertatna, . g .




T , Y Gt 20445
4. The eatering upoq and taking Posseasion of satg property, the oollection Bouncement, gt the time fixed by the breceding  poat, nAMment. The trustee ghap

of sneh rents, [ssues apd protits or the proceeds of fire ang Othor Ingurance 1. ellver 1o the burchaser hily dead In torny as requ!rﬁﬁ»y Iaw, Eveying 1ha 1

icles or com, ensation or awardy for un{ u.klx:f or damage of the berty. a0 sold, ‘e without any CIVenRat o Farreniy,” exproan or Impiiod,

the applicat on or release thcreo!, as aloresnld, shall not cure or walve any do. recitala in thy deed a¥ TAttor o facey shail be oonclusive prvay

fault "o aotice of default hereunder or invalidate any act done pursuant to truthfulnegs thereof, Aly person, excluding thg trusten bad sefuding 1he

auck notjce, and the beneticiary, may purchase a¢ the snie, . :

5 The grantor beneﬂclnry in writing of any sale 9." When  the Trustes. seliy Pursuant (o the PORers prosided hereln, the

Lract for sale ibe })roperty and turnish beaetleiary on trustee shall apply the procends: of the Nstea's sale ga folfews: {1y 1

!orn'ldnmmued it with personal in ormation concernin the purchaser ag the' expenses of

would or

‘! the sale Including the Sdpensation e the trug
narily be required of a new loan applicant ang shall pay benellclary reasonable charpe by t !

and g
& service charge,

13
he “attorney, (2) To. the obligution 2ecured by the
trust “deed, ) 1o af} persons having recarded. Ny shaeguant 1o
interests of the trustee in the trust deed g4 their 3. pDear In the
6. Time is nt the essence order of thelp priority.  (g) The surplus, gt B3¥. to the wrantar ot the frust
grantor jn ﬁuymcnt of any | ¥ deed or to his Suceessor in interesy entitled to guel; swples,
agreement here, ficlary : . .
mediately duye 4 10. ' For ¥ AW, Lhe bencﬂclary WRF trom fime 1o
and e ell the tr 16 a0y trupiee named herolr, op to acy
Tpon such Appointtnent ypg without caq.
1 L stee ter shall be vesged With ail tipye, poawers
b, Whercupon the p stee heegin named or anpainted hereander, Each
notice thereof gs then il nt anc n shall ba mage by written fustrumens *xecuted
eneliciary, * i referense (o this. Troeg deed and 1 plazse of
record, which, whe d the oftice of the Caunty clerk or renrde
After defau)y and any time Prior to five county or countfes in property is situated, stali pe eenclasive proof of
e for the Trustee's sale, froper appointment COEROr. frustee,
bay the entire amount the; d . )
ured Lherebz (includin 1L Trustee necepts this trysy when' this deed, duty exccutoag &od acknoy.
e8 ledged |s made a publje record, as provided by Inw, The trnstee fv oy ebligatod
n of th, al as woulj to uotify any party hereto 6l nending sule under any other desd of iraat o of
and thereby - cure the defauit, aay action o Droceeding jn which the &rantor, Pwne!lcji«.r; O lrustee hall he g
) . PRIEY. unless suely action op proceeding je broughe by 1he trusten,

8. After the lapse of gycy time as may then be reqilred by law following —
the recordation of safd. notice of detault ang giving of said notice  of sale, the 12. This deed applies . to, inures {o the benutis of, and bipds BH partfes
trustee shaj) sell sald Property at the time and place fixed by Bim in sajd notice hereto,  thejr heirs, 1o visces, adainistrators, » RItCCESsors spg
of sale, elther ag a whole or separate barcels, and ip auch order pg he mn{ de- assigns, ‘The term shal 3 ider grg Cnner, fnclading
termine, at public auctjon to the Ighest. bidder for cash, in law(y] money of the tedgee, of , secured here 3 et aamed pa g mmrlclary
United States, Payable at the time of. gale, Trustee Inay postpons saje ol all or erein, In construing thig e o PVEE IBE Context, e Fequires, thp gy
&ny portion of aaid property by publie Announcement gt such time -anq lace of culine gender includex the feminine anlfor nenter, mrd ghye stagiulnr dumber [N
sale and from time to time theroafter may. postpone the £ale by publle an- cludes the pinral,

IN WITNESS WHEREOF, sald gremtor has hereunte set his hang cxnd‘se:d r:‘lg) jay cnd vear ﬁrsr: abave writter.
) ) L Z 7 o

Pl fé’/@«%{&’ VoLl efr e {SEAL}
CHARLES THOMAE LUTTRELL ,

STATE OF OREGON . ‘ el T - 4SEAL)
County of Klamath‘ ;SS

el lBAZS‘M, belrre e, the undersignad, o
ed. :

AV 2«”&771’ /i

Slary Publle for Orogon

My commissicn @Xpitgs: | o / e ,‘ :
, P

STATE OF OREGON
County of Klamarh

was received for tecord on the 28th
FOR RECORDING in book . -M79.. - O page 20644
TO
KLAMATH FIRST FEDERAL SAVINGS " usep,)
T Recording Return To: ) wﬂ D-Milne

U certify thet e within instrumen;
day of ~-Augugt s, 19079
‘* (PON'T use Ts - at11:36. o'clock A M., and recorded

BPACE; RESCRVED —

Grantor I, LABEL N coun. Record of Mortgages ¢t said County,
TIES WHERE . B )

‘ Wiiness my hand amd seq of County

AND LOAN ASSOCIATION affixed, ‘ o

Beneﬁcimy
KLAMATH FIRST FeDERAl SAVINGS
AND LOAN AsscciaTion

BEQUEST FOR Furr RECONVEYANCE

To bo unad only whan obllyationy have ‘hoan pﬁld.

T0: \Villian Sisemore, sesmimicnvm s Trustee

The undersignod is the logal: owner and holder of al} indobisdne: loregolng. iryst deed. . Al sums socured by said i dood
have been fully paid and satisfled. You hereby aro diroctsd, g Y sums owing 1 you undar the terms of goid fast doad or
pursuant fo statute, to cancel! ali evidences of indebtednoss socured by geid trust dood (which ara’ deliverad to You hotewith fgether wipy soid
trust deed) and to Teconvey, without warranty, {o the Partles dosignated by tho termg of suid trie) dped the ostate now held‘hy ¥ou undor tha
sqQme, f

Klemath First Federaj vinas & Loan Association, Beneficiary

e e e el




