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THIS MORTGAGE, Made this...........235374. ... . ‘ ‘ gusto , 15! £.9_...
by ... ..dack. H. Roberis. and Karin W .....Roberts‘, ,..;.usbana and. wife,

e el ‘hereinafter called' Mortgagor,
toC.. P. .}?eyton & Doris.A. eJton.‘nmi _Lowell R. Shar an,a...

tenants in. common. and. as. fenants. by tne entlireiy, ... .. hereinafter called I‘ﬂ'ortgageﬂ,
WITNESSETH, That said mortgagor, in consideration of .
Dollars, to hzm paid by bald mortgdgee, does hercby grant
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in Klamain County, State of Oregon, bounded and described as follows, to-wit:

The Northerly 45.0 feet of Lot 11 and the Southerly 50.0°
feet of Lot 12, Block 4, f‘ldovado Addition to:the City of
Klamath Falls, Oregon, according to .the official plat there~

of on file in the office of the Counry Clerk of ‘Klamath
County, Oregon.

SAVING AND EXCEPTING THEREFROM a Thermal’ La ement, 10 feet

in width, across the rear lot lines.

{1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION (G REVE?’F SIDE)

Together with all and singular the tenemants, hereditaments and nppur:enarces thereunto belonging or in anywise appertaining.
and which may herealter thereto belong or appertain, and the rents, iszues and . profits rhwelrom, and any and all fixtures upon said
premises at the time ol the execution of this mortgage or-at any time during the term n! this mortgage.

To Have and to Hold the said premises with the appurtenances untc the said moertgagee, his heirs, axecitors, administeators and
assigns forever.

This mortgage is intended to secure the payment of a certain promissory noru deseribed as fellows:

Note amount $7,000.00 tosecure balance due on & oor'twon of Lots

1l and 12, Eldorado Addition to the City of Klamath Falls, Ore, .
Note payable to C., P. Peyton, Doris A, Peyton and Lowell R. Sharp and
Mary Jo Sharp. Interest rate to be ,LO% per annum,

The date of maturity ol the debt secured by this mortdogs is the date on. which the last
19 ’

wehodaled  peincipal’ payment becomes dne, toowie:

The mor!gngor warrants_that the pmcrml& of the loan n- resanted by the aby vr :IN bc-d note g s (nortdage e
LXK ptin ROEXAG oS 80X Jdt3 Y16 3G KAGKERIX Gt 5’:’4& }(nudmf mﬁ.}}’ & WKiorla-X,
(L) lor an omnmzahon or (even if mmm.mor is n nmuml pwson) are lor busmu: or commercial purposes urln-r than agricuifural purposes.

. And said mortgagor covenants to and with the martgagee, his heirs, executors, administrators and nxsigns, that he is lawiuily scized in Ive sinplo of said -
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same aagdinst all persons; that he sl pay smd note, principal “and interes? acco. ding tc tk
any part of said note remains unpaid he will pay all taxes, assessments and other charges ol ev ery nature which may be
or this mortgage or the note above described, when due and payable and beforce the same may Secome delingueni: thai
and all liens or encumbrances that are or may become Jlens on the premises or any o part thereol superior. to the Ten of this morigug
bmldmgs now on or which may be herealter erected on the premises insured in tavor of the mortgadee against lnss or llunl.l(v l'y fllt,
in the sum of. § in a sorapany or (nm,mrmw B

e all policies of insurance on said prup:.n) mude payable ta the mortfagee as Ins interest way . appear amd wil deliver tey of insuranee co. said
prertises (o the mortdages as soon as insured; that ln will keep the huilding and improvements on said premises in pooad ré Fonct comymit o satfer
any waste of said. premises. Now, therefore, it said mortgugor shall keep and perlorm the covenants heron contained and shall q'd nofe .,cumimﬂ 13 s
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgade to secure the ;m'lormarcu of ali of m? cavanants and the pay-
ment of said note: it being agreed that a lailure to pcrlo:m any covenant herein, ur if plox,ecdl'!(s of any kind bve takan to {oreclose an any lien ¢n said p
ises or any part thereot, the mortgagee shall have the option to ‘declare the whole amount unp.uu on said note and an this motigade at orce Gus and po
and this mortdage may be foreclosed at any time thereafter. And il the morigator shall jail 1o pay &ny faszes or chargen ol any fien, erounbrapnes
ance pu-mxum as above provided for, the mortgadee may ar his option do so, and any pay ment su m'uh' shall bo add,
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however. ol nny right arls,
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid: by the mortdadee at any time w,
any sums so paid by the mortgagec. In the event of any st or action belng instituted to loreclose this moridage, the morigasor agrees
costs incurred by the mortgadee lor title reports and title search, all statutory costs and disbursements and such lurther sum as ibe trial may adjudgy
reasonnble as plaintilf's attorney’s lves in such suit or action, and it an appeal is taken from any judgment or decrie entered therein tpapoe fureher
promises to pay such sum as the appellate court shall adjudge reasonable as plaintiif's attorniey’s fecs on. suck appenl. ail such suins te be secured by the
lien of this mortgage and included in the decres of foreclosure. Each nnd all of the covenants and adreements lu-:vm cantained shall apply o and hind the
heirs, executors, administrators and uwu!m ot said martgagor nn(l of «afd mortpagee rospectively. n case 'ux. o action’ is comu neesd tu Foreciose thin
martgage, the court may, upon motion ol the morigagee, appaint a recviver to eoflect the renfs and prolits arising vut ot said presises duving the pendensy
of such loreclosure, and apply the same to the pavenent oi the amount due undes this mortpage, fest dc—-lm' m‘ all proper charges aned evperoes afsewdiog
the execution ol said trust.

In construing this. mortgage, it is understood that the mortgudor v eorf dagded may he an than one prnon thut 3 rhe vonteor - ires, thw singedar

pronoun shall be taken to mean and lnclurlt- the plural, the ni tiloe, the feminine and the neuter, and thot geperafly ol gearunaticad <fanges sball e il
assumed and implied to make the provisions hereol apply equally to corporstions and to individuals,

srect: that while
aid property,

to_and hecome

IN WITNESS WHEREOPF, said mortgagor has hereunto set hzs hand the day and yedr fxrst ezbove writfen.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or

(b} is not applicable; if warranty (o) is opplicable, the mortgagee MUST

comply with the Truth-in-lending ‘Act and Regulation Z:-by moaking re- & a0 -

quired disclosures; for this purpose, if this instrument is to be a FIRST R . Y x'u- 410 Der L'S
lien totﬂnunce the purchase of a dwelling, use S-N Form No. 1305 or '

equlvulent‘ |f’!h,s mslrument ls NOT to b2 a first lien, uvse S-N Form L1 ‘VA' sl ‘(‘/:‘{""

'No. 1306, or, equlwlen'. S i ra I'i;ﬁ 't'} . .RObe’ft.J
STATE OI-‘ OREG,ON County of..... *’la*na,th...“....,,,

PersOnh‘H}* ap@f:ared the above named.. ... .SACK.H ‘ .:3.11(1 K.arif‘ ', L
and acknowh,dged ithe I 3 ins e Lhejr ceovoluntary act and deed,

SR \\’ \ Before me;.~ AL ’ DA S~ Notary Public for Oregon

(NOTAR[ALSEAL) _§ Y My. commission expiresi. . (442 2 .
PR ; :

MORTG AGE o . STATE OF GREGON

County of Klamath = .
I certify that ihe within instru-

“ment was received for record onthe
FE S I (DONT USE Yitr ?-Btb day of . Augu st T 79

ol at. 12312 gclock ¥ M, (mg” recorded
LABEL IN . COUN. in book  M79° " on page.. +

TIES WHERE or as file number . 730410
USED,)

] Record of Mortgages of vud Cnunry
’ Witness my hand and seal of
AFTER RECORDING RETURN TO .County affixed ’
Lowell R. Sharp . B, Do Milne oo
2972 So. 6th. St. _Cgunty,. Clerk oL Ttk
Klamath Falls, Ore. yﬁz/mflfw\j? ﬁ"z‘/’ . Deputy
97601 .

oSt o Fee-$3.50.—




