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Hoine Equity

This indenture, made this_g-_ltg_ll_ day of August o 1979 .. between i
Anderson and Roberta J. Andexrson .

hercinafter called “Mortgagor”’, and FIRST NATIONAL BANK OF OREGON, & national banking éssocimion, hereinatter called “Maortgagee'';

WITNESSETH:

Eor value received by the Mortgagor from‘the Mortgagee, the Mortgagor has barﬁained and sold and does hereby grant, bargain, sell and convey

unto Mortgagee, all the following described property situate in Klamath County, Oregon, 1o wit:

Lot 54 of WEST PARK, a Resubdivision of vacted portion of Buena Vista and Fairview

No. 2 Additions, according to the official plat thereof on file in Klamath County,
Oregon ‘ ' 2 ' ‘ ‘

together with the buildings, improvements and fixtures now or hereafter situate on said premises, inciuding, but not exclusively, all personal property

used or intended for use for plumbing, lighting, heating, cooking, cooling, vertilating or irrigating, linoleum and other floor coverings attached to Hoors.

To Have and To Hoid the same unto the Mortgagee, its SUCCessors and assigns, forever.

And the Mortgagor does hereby covenant to the Mortgagee that Morigagor is jawfully seized in fee simple of the saia real property, that Mort-

gagor is the absolute owner of the said personal property and that Mortgager will warrant and forever defend the same against the tawiut claims and
demands of all persons whomsoever. .

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein cqmained 1o be by the Mortaagor
kept and performed, and ta secure the payment of the surn of $.15,000.00 - and interest therean in accordance with the tencr
of a certain promissory note executed by Mortgagor dated __AugusL,ZQQ 7 DTN payabie to the order of Morigagee in install-

rments of not less than $ _180 94 each including interest on e 1bth. o . dayoi gach month tommencing
Octoher 158 ,19_79_-, until _September 15, 1994 _ when the balance then remaining unpaid shail be paid.

The Mortgagor does hereby covenant and agree 10 and with the Mortgagee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all 1axes, tiens and utility
charges upon said premises or for services furnished theretc. : : -0

2. That Mortgagor will keep the real and personal property hereinobove described in good order and repair and that if any of the said 'p-bpenv
be damaged or destroyed by any couse, Mortgagor wiil immediately reconstruct of repair the same SO that, when completed, it shali be worth nov iess
than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall be coused by 2 hazarel against which insurance is
carried, the obligation of the Mortgagor 10 repair Or reconstruct shall not arise uniess the Mortgagee shalt consent to the application o insurance pro-
ceeds to the expense of such reconstruction or repair.

3. That Mortgagor will, at Mortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance policy
or equivalent, with extended coverage, t0 the full insurable value of the property, with luss payable to Morigagee as its interest may appear. Ay least
five (5) days prior to expiration of any policy, Martgagor will dotiver to Mortgogee satisfactory evidence of the renawal or raplanement of the policy. The

insutance or p certiticate ol covarage sholl he dodivered 1o Mortgagot. Mortaagen mav, at its gption, require the proceads of avy insurance policies PO
the said promises to be applivd to the paymant of the indebitedouoss hetgby securmd o 30 o used tor the repmy o1 reconstction of the propuriy dam-
aged ar dustroyed. [ . ' . ‘ )

EN That Mortgagor will axecute ‘or procuie such turthur assuranes of his titha 10 the sald propurty . as may be roquested by the Maortgaqee.

5. That Mortgagor will pay when glud all amounts mqﬁhcd 10 be paid u‘ndcr the tenms and conditions of

any other mortgageis) or deed{s) of
trust on the property described herein and the notels) secured thureby.

Transforee agiees 10 assume

6. Thay Mostgagor will not transfor his'interest in the mortgaged propuriy, or any port theraof, whether or not thy
or pay the indebiedness sncurad hereby. AT o . :

7. That in case the Mortgagot shall fail to perform any of the acts horein required o By perfommed; the Mortgages iy, Dt its option, bul
without any obligation on its part to so do, and without waivar of such default, procure any insurance, PaY any taxes of ligns or utility charges, mak
any repairs, or do anv other of the things required, and any ekpenses $0 incurred and any sums 3o pid shali boar interest oi tha wte speeified in
note secured hereby and shall be secured hereby. ; i ‘
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8 That,
the covenants or agreements of this mortgage, the Mortgagee may, at its optlon writhout notice, declare the entire sum ‘ecun.d by this mortgage du@-
and payable and foreclose this mortgage.

9. That, in the event of the institution of any suit or action to foreclose this rnortgage, the Mortgagor will pay such suen as tite teial court and
any appellate court may adjudge reasonable as attornay’s fees in connection therewith and such further sams as the Mortgagoe shail have piﬂd o1 in-
curred for title searches or examination fees in connection therewith, whether or not final judgment or decree therzin be entered and ail such sums are
secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the condition of the property or the
adequacy of the security for the indebtedness hereby secured and without notice to the Mortgagor or any one else, appoint a receiver 10 take posses-
sion and care of all said mortgaged property and collect and receive any or all of the rents, issues and profits which had theretofore arisen or accrued
or which may arise or accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debtsecured
hereby, after first paying therefrom the charges and expenses of such receivership; but until a default by the Niortgagor in one or mare of his cove-
nants or agreements herein contained, Mortgagor may remain in possession of the mortgégcd probcr(y and retain.ol} rents astually received by Mori-
gagor prior to such default.

10 The word ”Mortgagor and the language of this instrument shall, where there is more than one morigagar, be construsd as plurai and be
binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to any holder of this-mortgage. Ail of the covenants of the
Mortgagor shall be binding upon Mortgagors heirs, executors, administrators, successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary
or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewals of indebtedness hereby secured for any term, cxecute releases or partial releases from the lien of this mortgage or in any other
1espect modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payraent of the indebtedness hereby
secured. No condition of this mortgage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-
ficient if personally served on one or more of the perscns who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Mortgagor or the last address actually furnished to the Mortigagee or at the mort-
gaged premises and deposited in any post oftice, station or letter box. '
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