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HUGH L. ALLEN, a married man

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called *Mortgagee," the following described real property, situated i

County, State of Oregen, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit: i

Lot 14, Block 3, TRACT 1016, Known as GREEN ACRES, according to the official

plat thereof on file in the cffice of the County Clerk of Klamath County,
Oregon. ) .

Mortgagors performance under this mortgage and the note it secures may not
be assigned to or be assumed by another party. In the event of an attempted ;

assignment or assumption, the entire unpaid balance shall become immediately] |
due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived frem or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wail-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appiiances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty. to secure
the payment of a certain promissory note executed by the above.named mortgagors for the principal sum of

——==m==—=—-FORTY THOUSAND NINE HUNDRED AND NO/L0O0=====—— oo oo

_". Dollars, bearing even date, principal, and interest being payable in HMENMMMAMNKSES.. Seml-annual. installmen

oS and to secure the payment of such additional money, if any, as may be loaned. herealter by the mortgagee to the mortgagor or

others having an interest in the above described property as may be evidenced by a note or notes. - If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the bulldinga now o; “hereafter erected on said mozlqaq‘ed preperty continuously {nsured
against loss by fire or other hazards, in such companies as the mortgagee may direct, In an amount net less than the face of this monqmi‘e.
with loss payable first to the morigagee to the full amount of sald indebtedness and then o the mortgagor: ali palicios lo be held by the
mortgagee, The morigugor hereby assigns to the mortgagee ail right in ali policies f insurcace corried upon suid properly and in casa cof
loss or damage to the property insured, the mortgagor hersby appoints the mortgages as his cgent lo settle and adiast such loss or damage
and apply the proceeds, or so much thereof as _may be necesscry, in pavment of said indebtedness. In tha event of foreclosure all right

of ltl: mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgages the right to assign and lransfer sand
policies. : g

The mortgagor further covenants that the building or buildings now on or hereafter creeted upnn sakl premises shatl be Aepl, 0N geod tepadr, ot aliered, extended,
removed or demolished without ‘the written consent of the mortgagee, and to complete all buildings I course  of ewistraction ar hereafler eensirneied thereot within ks
months from the date hereof or the date constructlon Is hereafter commenced, The mortgagor agrees o pay, when dee, 51U tuses, assesimentz ! charges of every Find
levted or assessed agafust sald premises, or upon this mortgage or the note and-or the indebtedness which I seewies or any transaetlons In con i theiewtth or any ailice
len which may be adjudged to be prior to the Ben of thiv mortgege or which becomes a prioe Hen by operation: of bawi em) (o pay premiumy o6 say Bfe insurance poliey
which may be assigned as further seeurily (o mortgagees that far the purpose of proslding regwlarly for. the frrompt payment of all o tasea, etz smd goverpmental
churges levied or. assessed agalnst the mortpaged property and insurance premlums while any part of “the  inedebiedness  secnred |l v femalns bopald, mesigagor wiil
pay to the mortgagee on the date Installments on prineipal and Interest are payable an amount equsi: to’ 1712 ol sali yearly charges: No o Interest, sull be pald mor
tgagor on sald amount, and sald amounts are herehy pledged to mortgagee as additiunal seeurlty for the pavment of this metzage and dhe note hereby secured., :

Should the mortgager fafl to keep any of the forezeing covenants, then the mortgagee may: pesform thein, withhut wonsing any atker right or cemedy hereln ghen for
any such hreach; amd all expenditures in that behalf shall be secured by this mortgage and shidl bear iuterest I accordance with the terms of a certaln premissory note of
even-date herewith umd be repayable: by the morfgagor on demand. ‘ .

In case of default in the payment of cny instaliment of said debt, or of a brecch of any »f the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shell, at. the morigagee’s option, become immediately
due without notice, and this morigage may be foreclosed. ; . .

The mortgugor shall pay the morigagee a reasonable sum s aticrneys fees in eny suit which the merigages defends or prosecutes o
protect the llen herool or to foreclose this morigage; and shall pay the costs and disbursements atlowed by law and' shall pcx¥ the cost of
searching records and abstracting same; which sums shall be secured hereby. and m:ng be included in the decreo of forect . - Upcn bringi
action to foreclose this mortguge or at any. time ‘while such proceeding is pending, the mertqages, without notice, may . apply for and securs
the appointment of a receiver for the morigaged property or any past thereof and. the income, ronts’ cnd profits therefrom.

The morigagor consents to a porconal deficlency {udgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property. .

Words used in this morlgage in _the present tense shall include tho future tense; and in the masculine shall include the feminine and
neuter genders; and in the singular shall include the plural; and in the plural: shall include  the singular.

Each of the -covenants and agreemenis herein shall be binding ‘upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgagee.

Dated osK1amath Falls oregon, this 21th v day of ...August 1029

N\bwn

HUGH LV ALLEN "Gely

{SEAT)

STATE OF OREGON |
as .
County of Klamath. : Te

THIS CERTIFIES, .that on- this Ao B8Y 0L e e AUQUSt
A. D, 1‘.;79. before me, the undersigned, a Notary Public for said stato personally appeared the within named

+,. HUGH L. ALLEN, a married man

et

o me Ynown to ,iyo the idonticul porson...... describsd In and wlio exeacuted the within instrumen! and acknowledgad to me that ... he-_
\/nmtod the stmo, h;uly and . voluntarily lor the purposen therein expressed, .
e A
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el . o IN. TE‘TTgMC‘)N/Y\ WHLHLOF. 1 hcwav hersunto set my hand nnd official \saal "“’W ear ggl.%va wrln:?’?

y v witly )
I2¥. 8 )0 f{ﬂ3L44$cJ(ﬂ_ﬂ3u4J/
Roslding ot . &7 Apid7et | F1302 Goeaon,

Notar ublic {or the State of Oreqon
My commiasion expires: L.
; : 3-30-8 ¢ B
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