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SUBORDINATION IAGREEMENT - \/o[ ()ZQQ PC’QG WBG
: T,
THIS AGREEMENT, Made and cotered jote this_"21§h___wth;nﬂf~ A uﬁ%' s

by and between E_rn.i_l_.&ggee_t_him_!zzsxaeq__sbir92_Lsszz.m_s_r.emu-.’a%ai"féém $3acT5TSERT, Sax T
hereinafrer cailed the [irst party, and _Western.Bank,NKlamaLhmEalls_Bxanch,,awnnzparatiunma
hereinafter calied the second pParty; WITNESSETH: T

On or about ————-.-June 20, 1979 @.i‘,l.,».fse‘n_ug.t.h_ﬂmb_r;@yiQL&QQLLQQEﬁ_ll)_r._ﬁ_‘z’_‘

husband & wife being the owner of the following described property. in KXlamath =
Oregon, to-wit:

A parcel of land situated in the SEX% of Section 30, Township 39 South, Range 10

,
5.W.M., more particularly_described,as Follows:

Commencing at the quarter Section corner common to Sections 29 and 30, . said Township

and Range; thence S. 01857 W. along the East line of gaid Section 30, a distance

of 883.9 feet; thenee §. 89022'40” W. a distance of 30.0 feet to the West line of

Reeder Road and E POINT OF BEGINNING of this description; thence §. 88°52' 20"
‘ i ; t 51" W. a distance of 347.18

feet, more or less, y line of Property described in Vol. M-72, page

12497, microfiim records of Klamath County, Oregon; thence N. 82728'30" E

482 feet to an iron Pin; thence S. 34%30' E.

thence N. 89%2" E. a-distance of 124,

Road; thence N. 0018'51" E. along said West 11

point of beginning; containing 5.15 acres,-more ‘or less.

executed and delivered to the first party his‘ccttain<MN_~yg££g§gg_“_N“HMNMM_“kw__wNMN

~(herein 'called the first party's lien) on said described Property to secure the sum . of
$ IQLQZlLQQi;;uj which lien was a L ; , ‘ ,

"~ Recorded O e _June 20_, 1979, J"IUH»‘micmEilm..ﬂ..“,..'\""?l”"‘s,"".1\’.“l‘mna‘xt;hm_*.;.._m_hw

County, Ovegon, in'bookj”M:ZQ~MN”uL PAC L4542 thereof or ag rile/real number R

Reference to the document 0 recorded or filed hereby is made. The firse pirty has pever
sold or assigned his salq Lien and ar al) Limes since the date thereof hay been and now is
the owner-and holder thércof‘and,thu_dgbt thereby secured. , ‘ e

The second party is about to lgan Lthe sum of $"5Q‘Qoo to the prescent owner of tho“
Property above describod, with interest thereon at a rate not exceeding ;;2.ng;z per annum,
said loan to be secured by the said present OW"ef'SIB§£§;§M§ULEQEQMQli tgage (hereinaftor
called the second party's lien) upon said property and to be repaid within' not more than
days/years from its date. , ¢’  : < ,

To induce the second parly to make the loan lase mentioned, the first party herctofore
has agreed and tousented to subordinate first pParty's’said lien to the lien about to be ‘taken
by’ the second Party as- above ger forth. i3

NOW, THEREFORE, for. value received and for the burpose of inducing the second party. to
make the Loan aforesaid, the firgt party, for himself, hig personal representatives (or -
successors) and assigns, hereby covenants, consents and agrees to and with: the socond party,
his personal representatives (or successors) and assigns, that the said Tirst party's lien
on-said described pProperty is and shall always be subject and subordinate to the lien about
to be delivered tg the second partyé as aforesaid, and thar sccond party's said lien in ajl
respects shall be first, prior and superior to that of the first party; provided always,
however, that if second party's sdid lien Is not duly filed or recorded or an appropriate
financing statement thereon duly filed within<_;th_ﬂays after the date hereof, this
subordination agreement shall be nyll and void and of no force or effect. ‘

It is expressly understood and agreed that nothing herein contained shall be construed
to change, alter of impair the first party's said lien, exXcept as hereinabove expressly
set forth.

In construing thig subordination asreement and where the context so requires,  the
siupular inclades the pluril; the masculine ineludes the Cominine and. L neuter, oawl all
prammatical changos shal) bo supplled to canse Hds aprecement (o apply. Lo corporations as
well as 1o Ind v ldual g, :

IN WITNESS WHEREOF, the undersigned hayg heéreunto sot nig hand and seal: if the undey-
signed is g corporation, it has caused its corporate namo to be signed and its corporate
sedal to be affixed hereunto by its officers duly authorized thereunto by order of its beard
of dircctors, all on this, the day and year Nitst above written.

Ay

§dvingst§7Ldun Association

‘ p > ) doewia)
Return to: Ll Yttt el SEfiny e
Western Bank, P. 0. Box 669 {' : /t,/

,".,Y
]
Klamath Falls, OR 97601
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STEVENS-NEXS CAW PUB. CO., PORTLAND, ORE.

» FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON, ) A

County of...{".(Lﬂ).’)ﬂ i

BE IT REMEMBERED, That on this. ¢ day of AAGUST . iF
before me, the undersigned, a Notary Public in and for said County and State, personally appezred ':Jge
named £ v\ . KZ&WﬁTHEtVIB&"{/ SHARGD WABREL $
HAAMLCTON 3 ~

NI SN Y
A R

Kknown to me to be the identical individual = described ‘in and who execufed the within
',, :_1t~zii:kn6';hifilédg’z:ﬂ'.__to me that "Che s~ . executed the same freely and voluntarily, o
N A N . TESTIMONY WHEREOF, I have hereunto set my hand and alfived

: . R my. official seal the day and year last above writter.

Notary Public for Oregon,
My Commission expires..‘./, 86’“8/

instrument  and

td o
- HWestern Bank - '
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79 3,
. Do /9 a.'\?o'c!ack l:,I\A., ar-

-+uly recorded in Vo, M7 ‘ b;f o :
e ~—Hortgages

"= on Page 20480
Wa p, M.‘LNE,; County ¢,

By
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