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THLS ACRELEMENT,

hereinafter called the
On or about

& wife _, being the

Oregon, to-wit:

A parcel of land situate
more particularly described as follows:

Commencing at the quargervSection
g. 0 18'51" W.
thence
Road and the TRUE POINT OF BEGINNIN
distance of 646.2 fee
to the
microfilm records of Klama
feet to an iron ping
E.

and Range; thence
of 883.9 feet;

more or’ 1ess,

thence N. 89°42"
Road; thence N.

executed and delivered to the first party h
(herein called the first party's lien) on
wHich lien was
er 9 .
in book M-
Reference to-the document
sold or assigned his said lien and at
the owner and holder thereof and the ,
The second bdrty‘is about to loan the sum of $“§Q¢QQQ;QQ__MF0
described,
secured by the
called the second purty‘s lien) u
from its date.
To induce the sccond

_$3,000.00 ___

Recorded on ﬂ_s__ep‘_tgmb‘

County,. Oregol,

property above
said loan to be
days/years
has agreed and consented
by

NOW, THEREFORE,
make the loan aforesaid,
SUCCeSSOTS) and assigns,

to be delivered to the

however, that

to change,
set forth. .
in construing
s inpular
nrnumultluul
well as o individuals.
TN WUTNESS WHEREOQY,
signed is a corporation,
geal to be
of dlircctors, all

on

Return to:

Western Bank

P. 0. Box 669

Klamath Falls, OR 97601

First Federal Savings

Made and entered
by and beLweanQ}l_KggggEbﬁL
hereinafter called the first party,

second party;
__September 3. - 19 771_
owner of the

the second party as above sel forth.
for value received

if sccond party's s
financing statement thercon duly |
subordination agrcement shall be null an

1t is expressly unde
alter of impail

rstood ai

this subordin
fneludes Lhe plurvals
changes shall be

affixed herecunto by
this,

SURORDINATLION AGREEMENT b

into

g. 89922'40"

this
br@xé"§b§£9ﬂ,kgqﬁmhzﬁxEéwi,é_xirst-F

and yegt
WITNESSETH:

following described

4 in the SE% of gection 30,

W. a distance of 30.0 feet to the West
G of this description;
t to a point; thence
Southerly line of property described in vol. M-72, page

th County, Oregon; °

thence S. 34°30' E.

a distance of 124.45 feet to an iron pin on
0°18'51" E. along nal
of beginning; containing

id West line.a distan
5.15 acres, more or less.

is certain Mortgage ...
said described iproperty

19 77., in the ]
_at pnge‘l@ligw;wmyhcrcof or s
“Focorded ot T itod hereby s made.
all times
debt thereby secured.

e b R
- VYol.74 Page 20482 -

1979

C27th ___day of - __August ,
v TR ke

%deral
ssociabrion; -

étn_Bank,leamaLh~Eallstr~,,a«ccnpamatiggmww_mﬁ

_Emil KenpethEmbpey §& Sharon. Leg Embrey, husban
property in Klamath _ County,

Township 39 south, Range 10, E.W.M.y

corner common. Lo Sections 29 and 30, said Township
along the East 1ine of said Sectlon 30,

a distance
1ine of Reeder
thence S. g8°%52'20" W. &
a distance of 347.18 feoet,
12497,
thence N. 82°28'30" E. approx imately 482
a distance of 37.23 feet to an iron ping
methlMQoER%MK
156,52 feet to the point

5. 0°18'51" W.
@ of

- - e st e et s

to sccure the sum of

Rocords of Klamath . ————
yile/roal number "

The firsl party has never
gince the date thereof bas

heen and now is

‘the present owner of the

with intervest thereon at g rate not exceeding 12.00 % per aunut,
il 3

gaid present

party Lo make the

to subordinate

and
the first party,

hereby covenants,
his personal reprusanatchs

(or successors

and superior

the magsculine

the unders igned hag

it has caused

the day and yeat

By
§ Loan Associatiot
[

pon said property and Lo be
first party‘sgsaid"ligu to the lien aboul

for himselfl,

consents: and agrees. Lo and with the second party.
) and- assigns,
on said described. property is and shall always be
second party,
respects shall be first, prior

as aforesalid,

1id lien is not duly
‘iled within B
d4 void and of no force or :
1wl agreed ¢that nothing herein contained shall be construed -
r the [irst party's

ation agrecment
suppl led to cause

il corporate name
jts officers-duly

owner's Tngtallment. Note & MOrteass ~(hereinafter,
repaid within not more than

loan the first party herctofore -
to be "taken

last mentioned,

for the purpose‘of inducing the gecond party to

his personal'teprcsentatives {or

that the said first party's lien
gubject and subordinate to the 1ien about
and that second party's gaid licnin allk
thit of the first party; provided always,
{iled or recorded or an appropriate
_days after, the date hercof, this
effect: -

Lo

10

said lien, excepl as hereinabove expressly
and ‘where
includes the

this

the context 80 requires, the
fowinine and the neuter, and all
agrucment Lo apply to corporations as
hereunto sel his hand and seals it the under-
to be sipned and - its corporate
uuLhurizEd'thurcdhto by order of tts board
first'ubovc_yritten '
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STATE OF OREGON,

County of..KLﬁMl,‘.\Ttl’..\.,..

FORM NO. 23 — ACKNOWLEDGMENT
BTEVENS.NEZ6S LAW fun,. co,, PORTLAND, ONE,
BE IT REMEMBERED, That on this..

before me, the undersig

named E yy|{ L

ned, a Notary Public in

KECUETHLEimM BREy

20483
LAUGUSTT
and for said County and State,
Sk

L, 1977F
personally appeared the within
SHAROD Leg e e,

s
i adlgnbl;vledgé&;/

S0AL0D B
fo me that. tlq

bed in and who executed the within instrun
-..executed the same freely and volu
IN TESTIMONY WHEREOF, I hav

nent and
ntarily,

e hereunto set my hand and affixved
my official seal the day and year last above written.

Notary Public f Oreﬁon.
My Commission expires...,/,ﬁ

o.=8/

>FATE OF OREGON; COUNTY OF KLAMATH; ss.
ﬁ}ed for record at request of WEstern Bank
+is _28th day of ___Augu 5§

fuly recorded in Vol. -M79

Ly
A D. 19_7._9. at 3: 1 clockP M., anc
of Mortgya‘geé

on Poge«..zcl‘gz
L ‘W= D, MILNE, County Cle-s
Fee $7.00 B,

gL 2 NI T ‘r./\____




