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TRUST DEED

THIS TRUST DEED, made this .
.LEONARD PIMENTEL 'and. DORIS.DI!

ENTEL

;is Grantor, "TRAL]

.JJOHN_D..HOVE._ and. BETTY. L. HOVE,. as.tenants.by.the an.tir.e.ty.

day of . : s
«..as8. tenants by.,:.th.e....g-:.nt‘ix.c-:.t',y......‘

RSURARCE COHPANY

Q
-

RS 107, between

v, @s Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust :

Klamath

County, Oregon, described as: ’ ’w-.i,

‘with power of sale, the property

Lot 6, Block 31, KLAMATH FALLS FOREST ESTATES IIIGHWAY 66 UNIT,
plat HNo. i

together with all and singul

2, in the County of Klamath, State of ‘Oregon.: -

ar the tenements, hereditaments and appurtenances and all other righis thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached. to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemeni of grantor herein contained and payment of ths

sum of

Ssmo——mm—=-=(4,000,00) z=mmmosms)

note of even date herewith, payable to beneficiary or order

not sooner paid, to be due and payable ...
The date of maturity of the debt secured

sold, conveyed,

herein, shall become immediately due and payable.

_FOUR THOUSAND AND MO/100======zoor—oor

........ ....Dollars, with interest thereon accerding to the terms ol a promissory
and made by grantor, the linal payment of principal and inferest herect, if

. ’ .

by this instrument is the date, stated above, on which the linai irstallment of said note
hecomes due and pavable. In the event the within described propesty, or any part thereol, or any interest

assigned or alienated by the grantor without first having obtained the written consent or
then, at the beneliciary's option, all obligations secured by this instrument,

therein 1s sold, agreed o be
approval of the bensticiury,
irrespective of ‘the maturity. dates expressed’ therein, or

The above described real property is not currently used for ugri:ul!bml, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any. building or. improvement. thereon;
not to conunit or permit any waste ol said property.

. To complete or restore promptly and in good and workmanlike
fanner any building or .improvement which may. be constructed, damagded or
destroyed thereon, and pay when due all costs incurred thesefor. .

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, fo
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by filing ofticers or searching agencies as may he deemed desirable by the
beneliciary. :

. To provide and continuously rnaintain insurance on the buildings
now or- hereafter erected on the said premises against loss or damage by lire
and such other hazards:as the beneliciary ‘may from time to time require, in
an amount not less than $... .. .. i e ey Written' in
companies acceptable to the beneliciary, with loss payable to the lattee; all
policies of insurance shall be delivered 1o the. beneliciary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lifteen days prior to the expira-
tion of any paolicy of insurance now or herealter placed on said buildings,
the bheneliciary may procure the same. at grantor's expense, The amaunt
collected under any fire or other insurance policy may be applied by beneli-
ciary upan any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be releascd (o grantor. Such application or release shali
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant {o such notice.

5. To keep said premises Iree lrom construction Lens and to pay all
taxes, assessments and cther chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the drantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges. payakle by drantoz, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the. amount so paid, with interest at the rate set forth in the note secured
hereby, tofether with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust- deed, withiout waiver of any rights arising “from breach' of any ol the
covenants hereol and - lor such payments, wth interest- as aforesaid. . the .prop-
erty hereinbelore described, as well as the . grantor, shall be hound. to the
same extent that they are hound lor the payment of the obligation herein
described, and all such payments shall be immedintely due and payable with-
out notice, and the nonpayment.thereol shall, at the optinn of  the-beneticiary,
render all sums secured by this trust deed immediately, due and payable and
constitute a breack of this trust deed. =~ - : .

To pay- all costs, fees and expenses of ‘this trusf including the cost
of title search as well as the other costs and cxpenses of .the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
ipes actually incurred.

7. To appear in and delend any action or. proceeding. purporting, to
altect the security rights or powers ol heneliciary or trustee; and in any suit,
action or proceeding in which the bheneliviary or trustee may appear, including
any suit Jor the loreclosure ol this deed, (o pay all-costs and expenses, in-
chuding evidence of title and the heneliciary’s or trustee's attorney’s lees; the
amount of attorney’s lecs mentioned in this parageaph 7 in all cases shall be
fived by the frial court and in the event of an appeal Irot any fuiddment or
deviea ol the trial coust, dranine further agreer fo:pay such sum s the ap-
petlate cat shall adjndie peanuable as the bemeliciazy’s or trosfes’s artar.
ney'n teen an sach appeal

1¢ is mutually agreed that! .

§. In the event that-any portinn or.all of said. property shall be taken
under the right of eminent, domain or condemnation, beneliciury shall have the
right, it ‘it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amounf required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon-any reasonable costs and expenses and attorney’s lees,
both in the teial and appellate courts, necessarily paid or incurrnd by henes
ficiary in such proceedings. amd the batance applied upon the indebtedness
secured heteby: and drantor ngtees, af its own . eipense.. to tahe. nuch actions
amd execuate such intruntents as shall he necessary in obtaining such com-
pemvation, promptly upon henelicinry’s request,

9. At any time and lrom tite to titne upon wiitten request of bepe.
ficiary, payment. ol its fees and presentation ol this deed _aml the note lor
endarsement Cin casa of tull reconveyances, lor cancellntion), without allecting
the liability of any person for the payment ol the indchtedness, trustee may

(a) consent to the making of any map or plat of said progeety; (b} juin in
granting any casement or creating any restriction” thereon; join i any
subordination or other agreement alfecting this decd or the lien or charge
thereol; (d} reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance muy be described as the "person or persons
legally entitled thereto,”” and the recitals there'n of any matters or iacts shali
be conclusive proot of the iruthiulness thereol. Trustee’s lces for any of the
services mentioned in this paragraph shall be not less than §5. L
10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a recesver to be ap-
pointed by 'a courl, and -without refard to the adequucy of uny security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the renty,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable altor-
ney’s lees upon any indebtedness secured . hereby, and in such order as bene-
ficiary may determine.
11.The entering upon and takind possession of said property, the
collection ol such rents, ‘issues and prolits, or the proceeds of {ice and other
insurance policies or . compensation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid. shall not cure or
waive any deloult or nctice of default heteunder or invalidate any act done
pursuant to such notice. )
12, Upon delault by -grantor in payment of any indehtedness secured
hereby or in his perlormance of any adresment hereunder, the beneficiary may
declare all sums secured hereby immedinteiy due and payable. [n such an event
and if the above described real property is curtently used dor agricultural,
timber or #razing purposes, the beneticiary may procecd to lorechse this trust
deed in equity, ns a mortgage in the manner provided by - law for morigade
foreclosures, However. il said reai property is not so carrently used, the bene-
liciary at his election may proseed to loreclose thiy trust deed in equity as &
mortgage or dicect the trustee to foreclose this trust deed by advertisernent
and sale. In the latter cvent the beneliciary or the trustee shall execute and
cause (o be recorded his writterr notice of defauit and his election to sell the
said described real -property to satisly the. obiifations secured hereby, where-
upon the trustee shall {ix the time and place cl sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 (o 86.795. R
13 Should the beneliciary elect to loreclose by advertisement and sale
then alter: delault at any time prior to live days before the date set by the
trustee for the: frustee’'s sale, the grantor or othee person so priviloged by
ORS 86.760, may pay to the beneliciary or his successors in interest, feepec-
tively, the entire amount then due under the feqmn of the trust decd and the
obligation : secured thereby (including costs and exprnses actually incursed in
enforcing the terms of the obligation and trusive's il attcrney’s fees not ex-
ereding $50 vach) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the detoult, in which event
all foreclosure proceedings shall be dismissed iy the trustee.
14, Otherwise, the sale shall be held on the date and
place desifinated in_ the notice of sale. The trustce may sell said property cither
in one parcel or'in separafe:parcels and shall sell the parcel or parcels at
auction to the highest hidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, eypress or i
plicd. The recitals’ in the deed of any maiters of fact shall be roncluzive prool
ol the truthluiness thereol. Any person, excluding the trustee, but including
the prantor and heneficinry, may purchase at the sale,

: When trustee sells puiesuant 1o the poween provided hereim fostes
shall apply the proceeds ol wele 1o payment of (1) the expenses ol sale, in-
cheding the compensation of the tantee and a seasonable. charge by frusfec's
attarney, £ 2) to the abligation secured by the trunt deed, 13 to all persons
Ravied revondiad liens subsequent fa the interest of the frustees in the ifrust
deesd sy theit denvaty iy appeac i the vsdee of gheir peiveaty and (43 the
swerphan, i any, o the Rrantor sz to his sty mointerear endithed o such
aarplus. . E

16. For any teason permitied by law beneliciary ay frome time to
time appoint A SUCCEsSOr OF SUCCessors (o any frustee named herein ot to any
successor | frustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee. the latter shall be vested with all title,
powers and _duties conterred upon any irustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
imirument- executed by beneliciary, containing reference to this trust deed
and its place ol record, which, when recorded in the ollice ot the County
Clotk or 'Recorder ol . the county ¢r counties in which the property is situated,
whall he conclusive prool of proper appointment of the successar frustee.

Trastes  accepts this trust when  this  deed, duly
achnowledged in made a pulilic recond as provided by aw.

at the time and

and
rof

raecuted
Truster i

_obligated 10 votily any party herelo of penidimt sale umder anv other dred of

trust- or -of “any- action or- procesding in which grantor, beneliviary or trustre
shall be a.porty unless. such action or proceeding iy brought by trustee,

tIOTE: The Trust Deed ‘Act provides that the trusteo hereurder must be either an attomney, whé is an activ
or savings and loan association cuthorized 10 do buslness under the laws .of Oregon or the United. Stotzs,

property of this stote, its subsidiaries, offiliates, agents. or Lranches, or the

& member of the Oregon State Bur, a bank, trust company
o fitle . insutance ‘company outhorized o insure title to real

United States ot ony agency thereof.




‘The grantor covenants and agr.e:esit‘o and with the benéfx"ciaryaknd fh’qse claiming under him, that he is law-

fally. seized in fee simple of said described .real properr'y and has a.val; wynencumpered title theroto
ot 6 Block 31 Klamath Falls Forest Estateg , Ugg \5ay (fbg Unflt,

Plat No. 2, in the County of Klamath, State of Oregon .

and that he wiyy warrant and forever defend the same against all persons ‘whomsoéver.

The grantor warrants that the proceeds of the loan represented by ‘the above described note and this trust deed are:

(a)* primarily for drantor's personal,  family, household or agricultural Purposes (see Irnportant Notice below),

(b) for an organization, or (even if grantor is a natyra} person) are for business or commercial purposes other than agriculiural

Ppurposes,. ’ !

This deed applies to, inures to the benetit ot and binds ajl parties hereto, their heirs, legatees, devisees,
tors, personal fepresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires; the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set

administral’ors, execy-

the day and YERr first above, written.

, the LEONARD PIMENTEL
Y making  required .
disclosures; for this purpose, ‘if this instrumeny is to be a FIRST lien to finance I :
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument js NOT te be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act’ not required, disregard this notice,

1if the signer of the ‘above is o corporation,
use the form of acknowledgment opposite.)

STATE OF e, California STATE OF OREGON, County Ob et L ) ss)

County of,..v.San...Diego B P ey A9

AuquStG Personally appeared ... .. e s
Personally appeared the above named T s who, each being firss
,.Leqn.ém,_,,l?.imen..te,l .2nd Doris duly sworn, did say that the former is the... .. .. )
Piment.e.l....-.f,-”._.,-':. oo e L president and that the latter is the.,

{ORS 93.490)

sand

secretary of ... .

a corporation, and that the seal alfived iy the foregoing instrument is the
T e corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instry- sealed in behalt of said corporation by autkority of .js board of directors;

ph,elr <o voluntary act and deed. ::g 3::5 of them acknowledged said instrument to be its voluntary act
B Before me: Belore me:

| (grEicar DA E 2 e ﬂ,

3 Notary Public tor a&g&.\k’-twliféfn’ia Notary Public for Oregon ~~ (OFFICIAL

- SEAL)
i ARRAR D ARl 0 8 /4/82 My commission expires:
QFFICIAL SEAL - )
Al I Fanl ool W1 b el "IPAII"H
LATONTY | =y L TnNTETY
NOTARY PuBLIC.- CALIFORNIA . - : :
Princioal Ottice in San Diego County it = °  REQUEST FOR FuLt RECONVEYANCE
My Commission Exp. Sept. 4, 1982 To be used only when ebligations have ‘beon paid.
-'M‘AW.'-'-'-'.‘-'-’&P&'-'AV.' 'a"a"a " ) )
TO:

ment to be. . .

..» Trustfee

are delivered to yoy
without warranty, ! suid trust deed the
estate now ‘held bytyou urnder the same, Mail reconveyance and 'docunients ¢o Lo T T

DATED: .. ..

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Boh must be delivered to the trustea for cancellation before reconveyance will he mode,

TRUST DEED STATE OF OREGON, *

(FORM No, 881) .

STEVENS.NESS Law pua, CO%. PORTLAND, o:nls,J . : = : County of . Klanlath

ment- was receivd  fop record. on e
C2Bthaay of August. 1979
at 3123" . ‘.A‘A()‘C]OCI(.P M. and recorded
n imnk,f'rvvl/x'c:furm: No. M79. .on
FOR page 20"‘88 L OF As docu.-nent/fm-,/’h'lt,-,"

[kcORDER'S use ‘ r'ns}rumem’/micr%ifiim No. M79..
“Record 5 Moriga;ges of said County.

: '~ -Beneficiary ERRI SRR ] : Witness my  hand and
—— _Jenmeliciary

AFTER RECORDING RETURN 7O . .. County z;ffy.\ed,

Tteagarey gy,

- SPACE RESERVED

i
i ensanss)
]
i

1
§ Trara, 1€ col T H 4 : . T
f; FCSO CCYIL U /’0 INTA S TR N}g&?..D,,_?‘,_M.i],ne*.A..‘,‘,.v. el
HS v de . f Ay :
i e / ‘ By ';g,'jx:ffx}u.?f ..L&.@_,fﬁ.‘f\/ ol S Depuiy
;

-Fee.$7.00. . Gl




