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NOTE AND MORTGAGE (‘,O{

" THE .MORTGAGOR,

CHARLES H. MINER AND BETTY A. MINER, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of . K'l amath e e b

All that portion of real property situated: in Section 33,
Township 38 South, Range 1ll% East of the Willamette Meridian,
in the County of Klamath, State of Oregon, more particularly
described as follows: ; ‘

Commencing at a point on the one-sixteenth secticn line from
'which the Southwest corner of- the SFEY% of the SEY% said Scction
33, bears South 00° 13' 15" West, 1,322.60 feet; thence MNorth
00° 13' 15" East, 1,236.98 feet to the truc point of beginning;
thence North 00° 13' 15" East, '210.00 feet; thence East 207.50.
feet; thence South 00° 13' 15" West, 210.00 fect: thence West
207.50 feet to the true point of beginning. , :

o

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
- PROPERTY:  Year/1979, Make/Barrington, Serial Number/WAFL2A90131-2657, Size/28' x 64",

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises;. electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and fioor
coverings, built-in stoves, ovens, electric sinis, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
Installed in or on the premises; and any shrubbery, fiora, or timber now growing or hereafter planted or growing thereon; and any -
replacements of any one or mcre of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the morigaged property; :

to secure the payment of Thir‘tyEightThousandEightHundr‘edSixtySeV&nar\d00/100-----170:1“

(s 38 1357 00----). and interest thereon, evidenced by the following bromlssory note;

1 promise to pay to the STATE OF OREGON ,Thjrt\YEightkThousandEightHU\:ldI'Ed_SiXty_ I
. Seven..and no/ 100snmsnmmnmn s e e wDollars ($~33,862.00-—-:"-) , with interest from the date of

initial disbursemert by tne State of Oregom, at the rate of ..2.9x
different interest rate is established pursuant tc ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as folows:

15%h--0f.-each -MORLhAnnnmnm~thereatter, plus QREntWRlELR .0 mmmmmmmmme= the ad valorem taxes for exch
successive year on the premises described in the mortgage, and continuing until the fnll amount ofrille principal. interest
anid zgdvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. i .

The due date of the last payment sha!l be on or before .S.epi:,embe.}‘.'.,;..'LS.,h,.,19.99.4----_---’------------

In the event of transfer of ownership of the premises or any part thereof, I w'll continue to be ilable for payment and
the balance shall draw interest as prescribed by ORS 447.070 from . date of such transfcr.

This note s secured by a mortgage, the terms of which are mn(ig“/n,purt l;mrcoL

, S SEL S L s
Dated mKlama.t.h...A,Eal,J.s.,.‘...o.n‘.agom.,;........,......‘,.“. v by ("”’Z" (S //'/fr{

s &g HI
(/;Z?§7/yé¢3V/ Py
p :

The mortgagor or subsequent owner may.pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good. right to mortgage same. that the premises are free
from encumbrance, that he will warrant and dofend samo forever againat the claims and demands of all persons whomsoever. and this
covenant shall not be extinguished by forectosire, it ahall run with the land, :

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby:

. Not tuv permitl the buildings to become. vacant or- unoccuplied: not:to permit the removal or demolishinent of any buildings or tm-
provements now or hereatter exlslln[{: o keep same in good repalr: to complete all construction within a reasonable time in
accordance- with any. agreement made . between the parties’ hereto: : . K

. Not to permit the cutting or removal of any tiinber except for hls own domestic usei not 1o commit or zuffer any wante;
. Not to permit the use of the prcmlscg: for any objectionable or unlawful pur;iosc: i
5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear intercst as provided in the note; :

. 'To keep all bhuildings uncensingly lusured during the term of the movtgage, ngainst loss by fire and such other hazards in such
company or cmmmn’ics and i such an amount az shall be satifactory to the mortgagec: 10 deposit with the morigagee ull}su(-tf
polcles” with recelpts showing payment fn full o€ all premiums: all such insurance shall be made payable to ’hc mortgages;
insurance shall be kept in force by the mortgagor i ecase of foreclosure until the peritod of rmlemplimucy‘){\'u v
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8. Mortgagee shall be entitled to all compensnti‘dn and damages received under right of eminent domain, or for any security volun.
tarily released, same, to be applied upon the indebtedness;
a.

Not to lease or rent the premises, or any part of same, without writlen consent of the mortgagee;

10. To promptly notify mortgngee in writing of n transfer of ownership of the premises or any part or interest in same, and ig
furnish a copy of the instrument of transfer to the' mortgagee; a purch

aser shall pay Interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms. of the mortgage or the note shail
draw interest at the rate provided in the note and all such expenditures shall .be immediately repayable by the morigagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the experditure of any gortion of the loan for purposes
other than those specified in’the application, except by written permission . of the mortgagee given before the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exe

reise any options herein set forth will not constitute a w
breach of the covenants.

alver ‘of any right arising from =z

In case foreciosure is commenced, . the mortgagor shall be liable for the cost of a title searcn, attorney fees, and all other costs
incurred in connection with such foreclosure. .

" Upon’ the breach of any covenant of the mortgage, the morigagee shall have the right to enter the premises, take pussession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to cellect same. .

. _The covenants and agreements herein shall extend to and be binding upon the heirs, executors, adminisiraiors, suceessors and
assigns of the respective parties hereto.

It is distinctly.understood and agreed that this-'note and morigage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments theret

0 and 1o ‘all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursusnt to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine,
applicable herein. . i :

and the singular ihe plural where such connotations are

The mobile home described on the face of this document is a portion of the property
isecured by this Note and Mortgage.

. . . : : ; ‘
IN WITNESS WHEREOF, The mortgagors have set their hands and seals !his&%ny of .. @/{5}{ IQZy

: , :
v g g 5 T -
wa/‘v‘r %/W ‘

Chardes H, Miner

-~
e
Sl Syt . {Seal)

(Seal)

i

Betty A. Miner
e : . (Seal)
(i ACKNOWLEDGMENT
STAT.II-:‘>OF OREGON, ~ . . AR } S
County of Klamath 4 S8,

" Before e, a Néuﬂry Public, personally ‘nﬁbeh’red the within named CharlesH ~.Miner._and. Be ty.A
R .. . . ) )

iner. . PO LTI Lo : their :

Mln-e‘:_z "‘;_"'. :fo“«"‘ i -his wife, and acknowledged the foregoing Instiument to be ... .. voluntary

t

1 \l)". h ( .
act apd-deed..: v} s
Sy ey

PR
3 r}7'}zand néad official seal the day and year last above wrmﬁt%—(g‘. S—

My Commission explres ... ...

MORTGAGE

L1937 2

FROM

- TO Department of Veterans’' Affairs

STATE OF OREGON,
. B8,

I certity that the within was recelved and duly recorded by me In s oo COUALY Records, Book of Mortgages,

No. Page on the day of

RPN o1 111113 O CN

By

Deputy.

Filed ...

at ‘o'clq,ck

County' ..

iy DEpULY.

After.recording return to;
DEPARTMENT OF VETERANS' AFFAIRS
. General Services Bullding

Salem, Oregon 97310

Form Lid (Rev. 570




TOGETHER WITH THE FOLLOWING kPROPERTY: '

20561

Coamoncing at e 5.8, Cornes ot the .6 Lal the gok3 0 Seetion J8. TLURS.
R.I1AE,, WM., thence, Noo 13! 10E, 2,850,085 Lot aiong the west line ot the
E.} of the S.E.} to a point on the south Ripghi ol way line of the Klwmth Falls-
lakeview Highway. Thenee, sastorly along winid Riphe of Way line 279.00 foon
along the arc of a non-Langent curve to the Tt through acentral anglte of
10 17'00"", radius of 1,182,40 foet anbtongded by oo

chord bearinp S31 00TGUR
278.58 fevt to the True Point of B grinning.

Thence, South 55.00 feet.

Thence, West 8i.51 {eet. ; ) o

Thence, Si3l 127007W 110,58 fovt, teon peint oo the aorth tine of that
cortain parcel of land deseribod in Uxhibit B, stiehed hereto, at o porint
from which the N.W. Corner therwa!l tears, Weemt 80 Yot

raTS OF OREGON; COUNTY OF KLAMATH; 33,

.1ad for record at request of Tronsamsrica-Title Co

. iis 281 day of August A D. 1979 cta_i%?clockP M., one

iAuly-recorded in"Vol. M720._, of Mortgages . on Page 20@99

5 W D, MILNE, County Clerv
By I?V/\A‘AL{:\Q..)Q{, ‘J‘w 7

Fee $ 10.50




